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MAIL T0O: MFC MORTGAGE CORPORATION
125 MCHENRY ROAD
WHEELING, ILLINOIS 60090
PREPARED BY: DEBBIE KLUCZYKOWSKZI
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MORTGAGE

THIS MORTGAGE (“Security Instrument’) is given on AUGUST ETGHTEENTR (18th) OF

1986 The mortgagor is MICHAEL Q. POPYX AND PATRICIA L. POPE, HIS WIFE—~—w--
(“Borrower™). Thiz Security Instrument is givento MFC MORTGAGE CORPORATION-----
which is organized att raiving under the laws of ILLTNOTIS~~=~= ., and whose sddress is
12% MCHENRY LOAD, WHEELING, TLLINOTS 60090-—~——- .
(ietider”).
Horrower owes Lender the prnripal swmn ol oy apipy THOUSAND == ———
DellistU.s. § *80,000% Y. This debt is evidenced by Borrower's note
dated the same date as this Security Insiromest ("Noie™), which provides for monthly payments, with the full deb, if not
paid earhier, due und payable on - SEPTEMSER! FIRST, 2001----- e —— e —————— This Security Jastrument

sceures to Lender: (o) the repuyment of theebievidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) 1he payment of ull other sums, svith interest, advanced under parugraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performance of Borrhwer's covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrawer does hercby mo2igage. grant and convey 10 Lender the following described property

focated in COOK County, [ilinois:

LOT 35 IN VIKGINIA LAKE SUBDIVISION UNTIT NO, 1, BEING A
SUBDIVISIUN OF PART OF THLE SCUTHWEST ', AMD PART OF THE
SOUTHEAST % OF SECTION 12, TOWNSHIP 42 MOKTH, RANGE 1O,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX #02~12-307-009 /J.V')')/—\\

\

88689E98

which has the address of 1114 GRISSOM L&NE ) PALATINF’ .
reel) Cuyl
Hineis 60067 ("Property Address™);
[Zip Code)

TOGFIHER WItH o)) the improvements now or hereafter erected on the property, and all cusements, rights,
appurtenances, rents, royaltios, mineral, oil and gas rights and profis, water rights and stock and all fixtures now or
herenfter u paet oF the property. Al replacesients andd sadibitions shall also be covered by this Security Instrument. All of the
Tategorng is veterred Do s Secunty lostrument as the “Property.””

BORROWER COVENANTS that Borrower s [nwtully scised of the estate hereby conveyed and bas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cncumbrancees of record.

TS SECURITY INSTRUMENT combines uniform covenamts for pational use and non-uniform covenants with

limited variations by jurisdiction to copstitute n uniform security instrument covering real praperty.
-~

HALINOIS —Single Famity —FHMA/FHLMC UNIFORM iNSTRUMENT Form 3014 12/83
¢ FORMS SERVICE, INC.
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UNIFORM COVENANTS Borrower and Lender covenant and sgeee as foltoss:

L. Puyment of Principal und Interest; Prepuyment dnd Late Charges.  Dorrower shall prompily pay when due
the principal of and interest on the debt evideficed by the Note and uny prepayment and fate charges due undder the Note.

2. Funds for Taxes and Insurance,  Subject o applieable law o1 1o a wntlen waver by Lender, Borrower shafl pas
to Lender on the day tonthly payements are due soder 1the Note, untl the Note is pand in Fald, s sum (" Fungds™) vyual to
one-twelfth ol () yearly taxes and assessments which iy attain privcily over this Security Instrument; {b) yearly
leasehold payuients or ground rents on the Property, if any; (¢} yearly hazard msurance premsams, and (d) yearhy
nortgage insurunce premiums, it uny. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dina and reasonable estimates of fulure escrow Hems,.

The Funds shall be held in w institution the deposits or accounts of which sre insured or guariniteed by a federal or
state ageney cincluding Lender if Lender is such aninstitution). Lender shalt apply the Funds 1o pay the escrow items.
Letcder may not charge for holding aed upplying the Funds, analyzing the aecomt or veritying the eserow items, miless
Lender pays Borrawer interest on the Funds and applicable Juw permits Lender to make such o chorge. Borrower and
Lender muy agree i writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid. Lender shall nat be required 1o pay Borrower any miterest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit 1o the Funds was mudde. The Funds are pledged as awdditionn) security for the sums secured by
this Security Instrument.

Wihe smunt of the Funds held by [ ender, tugether with the futuee monthly payeems of Fungds payable pnor 1o
the due dates of the eserow ttenes, shudb exceed the wmount required to pay the escrow items when due, the eacess shall be,
wt Borvower's optien, either promptly repaid to Borrower or eredited 1o Borrower on monthty puyments of Fumnds. I the
amount of the Faads held by Lender is not sufticient 1o pay the escrow items when due, Borrower shall pay (o Lender any
anourl necestn elo muke up the deficieney i one or more payments ns required by Lender.

Upon payriend in full of all sums secured by this Security Instrument, Lender sha)) promptly refund 1o Borrower
any Funds helis by Pender. [ under paragraph 19 the Property s sold or aequired by Lender, Lender shall apply, no later
thirommesately psirsn the sale of the Property or its aequisttion by Lender, any Funds held by Lender a1 the time of
application us nereditaeziest the swms secured by this Security Insirument.

3. Application of Fayments.  Unless applicable law provides otherwise, al) payments received by Lender under
paragraphs 1 and 2 stinll beagipliad: firsy, 1o lute charges due under the Note, second, to prepayment chisrges due under the
Note; third, to amaunts payable winder paragraph 2; fourth, tomterest due; snd st to principal due.

4. Chargdes; Lieay,  Borrawer shall piy all tuxes, assessments, charges, fines and impositions atiribuiable 1o 1the

Property which my attain priovity over this Security Instrument, and leasebold payments or ground rents, if sny.
Borrower shadl pny these obligations iedBe manmer provided in paragraph 2, or i not paid in that manner, Borrower shall
puy them s time directly to the persor’owedpayment. Borrower shall prompily furnish to Lender all notices of amounts
ey be prad updder this paragraph. I Boreower ntkes these payments direetly, Borrower shall promptly furnish to Lender

recelpts evidencing the payments.

Borrawer shalt promptly discharge any ted whizh has prionty over this Secunty Insisument unless Borrower: (1)
agrees i wrinng to the payment of the obligation seCuded by the lien ina manner acceplabie 1o Lender; (b) contests in good
fuith the lien by, or defends against enforcement of the lien.in, legal proceedings which in the Lender’s opinion aperate 10
prevent the enforcement of the lien or forfeiture of any piart o7 the Property: or (¢) secures from the holder of the tien an
agreement satisfuctory (o Lender subordinating the hen tothisSecurity Enstrument. I Lender determines that any part of
the Property is subject to o lien which may attuin priorsty dver shis Security Instrument, Lender may give Borrower a
nolice whentifying the lien. Borrower shall satisfy the lien or take'onz or more of the netions set forth above within 10 duys
of the giving ol notice.

8. Hazard [nsurance.  Borrower shall keep the improvemeris Gow exisling or herealter erected on the Property
insured against loss by fire, hinzards included within the term “extended coverage' and any other hazards for which Lender
requires insurance. This insuranee shall be mainteined m the amousta"and_for the perivds that Lender requires, The
insursnce varrier providing the insuranee shall be chosen by Borrower subieet jo Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shald be acceptable 10 Lender and savdnineiude o standnrd mortgage clause.
Lender shull have the right to hold the policies and renewals. [T Lender requires, Qoerawer shiall promptly give to Lender
all reveipts of paid premivms and renewal notices. In the event of loss, Borrower shiil pive prompt notice to the insurance
-arrier and Lender. Lender may make proofof loss i nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be Gpplied to restoration or repair
of the Property dimaged, if the restoration or repair is economically feasible und Lender'saecurisy is not lessened. IT the
restorition or repair is nol economically Feasible or Lender's secunty would be lessened, the isurinee proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exesasaaid 1o Borrower. i
Borrower abandons the Property, ur does not answer within 30 days o notice from Lender that (k¢ insarance carrier has
offered to settle a cloim, then Lender may collect the insurance proceeds. Lender may use the procecds ts-repair or restore
the Property or (o pay sumy seeured by this Security Instrumerntd, whether or not then due. The 3D-dals period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apphcation of proceeds to principa! shaii not exiend or
postpone the due date of the monthly payments relerred toin paragraphs 1 and 2 or change the amount of the paymenis, If
under parngraph 19 the Property is acquired by Lender, Borrower's right to sny insursnee policies nnd proceeds resulting
fron damage 1o the Propenty prioe (o the aequinition shidl pass to Lender tothe extent of the sums secured by this Securnity
Instramentimmediately prior (o the acquisition.

6. Preservation und Muintenance of Property; Leascholds.  Harrower shall not destroy, damage or substantinlly
change the Property. allow the Property to deleriorate or commit waste. I this Security Instrument is on & leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower neguires fee title to the Property, the leasehold und
fee title shall not merge unless Lender agrees (o the merger in writing.

7. Pretection of Lender’s Rights in the Property; Morigage Insurance. I Borrower fails 10 perform the
covenants and agreements contained in this Security nstrument, or there is o begal proceeding that may significantly affeet
Lender™s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may doand puy for whatever s necessary 10 profect ihe valucof the Property and Lender's rights
i the Property. Lender's actions may include paying any sums secured by u lien which has priority uver this Sceurity
Insteurnent, appearing in court, paying reasonable attorneys' fees and eniering on the Property 10 make repairs. Although
Lender nwy take action under this paragraph 7, Lender does not bave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Boreower aond Lender agree to other tesms of payment, these amounts shall besr interest from
the date of disbursement ot the Note e and shall be payable, with interest, upon notice fromn Lender 1o Borrower

reduesiing payment.
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