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MORTGAGE

THISMORTGAGE  (USecurity Jostrument™ s gisen on August 15, 1986 . e
1% 86.. The medgagor is . .J.J.muinﬁey.lw_-l.t.ls.___l_ll.!. Dolores Reynolds, his wife . . .

LRXNRMKXXAAXRNKXRXLXXXXXXKXAN . (C'Horrower™ ) Thas Secuiny Instrument is given to.
~owhich s orgameed and existing

Plasa - Bank Yorxlde. Lllinois ... ... . .
under the Liws off Lllinols o whose address s . RERERXARKRRKEXRRRRR

7460. W, lrviwg/Oark Road Norrddge, Lllinols G0h14G . i e A" Lender™).
Horrower owes Lender e prmctpal s of Forty Four Thousand Dollars and 00/1 .
Dollars (175 8. 449, 000, 00 ). This debtis evidenced by Borrower's note
dited the same date as this Seduedy Instrument é"anc“i. which provides Tor monthly payments, wirh the full debt, if not
pacd earhier, due and payable on August 15, 200 C e . . This Secunty Instrument
secures 1o Lender. tab the repassient of the debt evidenced by the Note, with nsterest, and ali renewals, extensions and
moditications, (b} the payment of all ¢Thor sums, with interest, advanced under paragraph 7 1o protect the seeurity of thas
Scewrity Instrument; and (v) the perforiance of Horrower's covenants and agreements under this Security Instrument and
the Note. Fur this purpose, B ¢ tollowing described propeny
locuted in ... . . County. Hllinois:

Lots 15 aund 16 tn Dolamater's Resubdlelafon of lots 9 to 18 both Inclusive
tn block 13 in E, Stmon's Subdlvinfaa of the smoutheast § of section 335,
Township 40 north, range 13 oxst of the raird principal meridian, in Cook

Couuty, Illinols.

PIN:13-35-417-015 ((_01‘"('6)
PIN: 13-35+417-036(2 9T 25 )

3232 W, WAbansoa, Chicago, lllinois 60647

[T

whieh hias the addiess o

o XXXXAXXXAXKXXXXXKKXXRX Clroperty Addies)
(2 Leael
ToGE TR Wi H all the improsements now o1 herealler erected on the propety, asd all casements, nghts,

apputtemnees, rents, rovalties, nuaeral, asl and gas nghis and profits, waler rghts and stock and ull fixtures now or
hereafier w patt of the property All replcements and adcibions shall also be vovered by this Sceurity Instrument. All of the

forcgoing s referred to m this Secunity Tostrament as the “Properny &

HORROMWER Covisasts that Borrower s Lowlully sersed of the estate bereby conveyed and has the right 1o
mortgage, grant and convey the Praperty and that the Property s unencimbered. vaeept for encumbrances of record.
Horrower swarrants and will defend gencrally the ntle 1o the Property agmnst all chums and demands, subjeet 1o any
encumbrances ol record

THES SECURIDY INSTRUMENT combines anifonm coyemnts o national ose amd non-umform: covenants wilh
It vanaiions by puosdiction B consBiute s nmionm secusty anstontient cosenng real property

ILLINOIS --Single  Family—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

BFC FURMY SENVIUR 1hC AU L 601U
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- UNOFFICIAL CORY o

HOEender required morigage insutance as o condimion of making the loan secured by this Securnity lnstrument,
Borrower shall pay the premums required te mamtaim the msorasee i effect until such time as the requirement for the
insuranee teraunates maveondans cwath Borroser s and Lender s seritten agreement ar appheable law.

8. Inspection,  Dender on s agent may make reisonable entries upon and inspections of the Property. Lender
shall give Horrower notce at the trme ol or prioe 1o an mspechon specifying reasonable cause for the inspection.

9. Condemnation,  The procecds ofam asard or chinm for dinnages, direct or consequentiad, in connection with
any condemnation or other wking ol any part of the Property, or for conveyance in liew of condemnation, are herchy
assienedamd shall be pand to 1 ender

I the event of o tatal taheng of the Proporny, the proveeds shadl be apphied (o the sums secured by this Security
Instrumient, whether o vot then dues with any exvcess pand te Borroser T the event of o purnial taking of the Property,
uitess Borrosser anda D emder othersw e agree mowriting, the swms sevoared by ahss Security Insirument shall be reduced by
the amount of the procecds multphicd by the followang frachion: G the total amount of the sums secured immediately
betore the taking, divided by (b) the Bar market vadue of the Property immediately before the tuking. Any balance shall he
patid to Borrower.

I the Property s abandened by Borrower, ol atter nonce by Lender to Borrower that the condemnor offers 10
make an awntd o setthe w clinm for damages, Borrowes fals torespond o Lender withun 30 days after the date the notice is
given, bender is authorized to collect und apply the proceeds, st s option, either ta restoration or repair of the Property or
to the sums secdred by this Securdy Instrinent, whether or not then due.

Linless Lesider and Borrower otherwise agree moswriting, any apphication of proceeds to principal shall nol extend or
postpone the due 2ate of the monthly pavments referred o in paragraphs 1 and 2 or change the amoun of such payments,

10, Borrower Not Released; Farbearunce By Leader Not 8 Walver,  Extension of the time for payment or
modification of ameTodanon of thie sumis secured by this Security Instaument granted by Lender 10 sny successor in
interest of Barrower <hall sat operate to release the Bability o the oniginal Borrower or Botrower's suceessors in interest.
I ender shall not be required to commence proceedings agaimst any successorn inoisterest or refuse (o extend time for
payment or otherw se imod iz amOnizaton ol the sums secuced by this Secunty Instonment by reason of any demand ade
by the onginal Borrower or Badindswer ' s successorsanninterest Any forbearance by Loemder i exercising uny right or remedy

shull nor be nowanver of or preclolicthe exereise ofany night or remedy.

11. Successors and Assigns dound: Joint und Several Linbility; Co-signers,  The covenants and agreements of
ths Secunity nstrument shall bingd ans bonefit the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17 Borrower's covenants and gveements shadl be jomt anc several. Any Borrower who co-signs this Security
Instrument but does not execute the Notel G s co-sgiomgz thas Secunty instrument anly toamorigage, grint and convey
that Borrower's mterest i the Property wnaer 2og terts of the Secunty Instrinnent; () s not personally obligated to pay
the sums secured by thas Securty bnstrumentiadad=(o) agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with/regard to the terms of this Secunty Instrument or the Note without
that Borrower's consent

12. Loan Charges.  Hthe loan secured by thas Seoanty Instrument s subject 10 a lnw which sets maximum loan
charges, amnh thot Taw s tinally snterpreted so that the mtarest or other doan chiarges collected or 1o be collected i
connection with the loan exceed the permitted bimets, o 20 any such loan charge sbul) be reduced by the wmount
necessary 1o reduce the charge (o the permitted Timit, and (K sums abready collected from Borrower which exceeded
permntied himits will be cefunded 1o Borrower  Lender may vhdose to nke this refund by reducing the principal owed
under the Note or by making a direct payment (o Borrower Ha redn! reduces principal, the reduction will be treated us a
parhial prepayment without any prepayment charge under the Note

13, Leuislation Afecting Leader's Rights, 1 enmcimentCog expirntion of applicuble laws has the effect of
renderning any provision of the Note or this Security lintroment unenfissveablesceording (o its terms, Lender, at its option,
may require nnmediate pavment e full of sl sums secured by this Security Tostrament and may invoke any remedies
pertmitied by paiagraph 1Y I Lender exervises this opuon, Lender shall crke the sieps specifled i the second paragraph of
maragraph 17,

14. Notices.  Any nohee to Borrower provided for in this Security Instrimeriashull be given by dehivering it or by
mailing it by first class mib anless applicable law requires use of another method, 7he potice shall be directed 10 the
Praperty Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shull be given by
first clias mund (o L enader's address stiated hereu orany other address Lender designates by halice to Borrower. Any notice
prosuded for m this Securiy Instrument shadl be deemed 10 have been gis en to Barrower or cepcawhen given as provided
i thas paaagraph

15, Governing Law; Severability. Thas Seeunty Tostrinent shadi de poverned by fedesar Jowaed the low of the
mosdicton i winch the Property as located B the event that any prosision on clause of s Sedapsss iostrument o the
Note condhicts with applicable Tow, such conthict shall not afect ather provisions of this Secunity Insdoient or the Note
which van be given effect without the conflicting provisione. o this end the provisions of this Security lnstesment and the
Note are dectured 1o be severahle.

16. Borrawer's Copy.  Horrower shull be given one conformed copy of the Note and of this Secumty Instrumment

17. Trunsfer of the Property ar g Benelicinl Interest in Boreower, 10 all aor any part of the Property or any
wsterest 1 it is sold or transferred toefa beneficl interest i Borrower is sold or transferred and Borrower is nota natural
persan) withuou Lender's prior seitten consent, Lender may, ut its aption, require itnmedbnte payvmeat o foll of all sims
secured by this Security Instrument However, this optuon shall not be exercised by Lender i exercise is prahibited by
federal law as of the dpte of this Secuny Instrument

111 ender exercises this option, Lender shall gise Horrower notice of aceeleration The notice shall provide a period
of notTess tun 30 day s froa the date the notice s delivered or mnded wathin which Horroswer must pay all sums seeured by
this Securiy [nstruament 15 Borrower fuils (o pay these surms prooe Wo the expiration of this penod, Eender may invoke any
remedies permmited by this Security Instrument without further nonce o demand on Borrower,

1IN, Burrower's Right to Reinstate. 10 Borrower meets' certam condinons, Borrower shatl have the right to have
enforcement of this Secunty Instrument discontimued at any tune prooe o the carhies of (0 8 dasvs (or such other period as
applvable s may specity For reanstatement) before sale of the Property punsaant to any power of sale contained in this
Security lastrament; or (b) entry of a judgment enforcimg thas Security Instrument. Those conditions are that Borrower:
() puys Lender all sums which then would be due under this Security tostrument and the Note had no acceleration
oconrred; () cures any defuu!t of uny other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Secuntty Instrument, including, but not fumited to, ressonable attoraeys’ fees; and (d) takes sueh action as Lender may
reasonably require to asstire that the lien of this Seceurity Instrument, Lender’s nghts in the Property and Horrower's
obligation to puy the sums secured by this Sceurity Instrument shall continue unchunged. Upon reinstnlement by
Borrower, this Secunity Instrument and the obligantions secured hereby shall remain Melly elfective as if no acceleration had
occurred. However, this right to reinstate shalt not apply in the case ol acceleration under parugraphs 13 or 17,

00089£938
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