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MORTGAGE 86368229

O IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

et Luzsuat
THIS MORTGAGE is made this 1OT0 dayof  SUBUST . , 19
between the Mortgagor. Jos¢ CANTU and mary Lantu, -5 wWlie

™ - TRy o 7
(herein “Borrower”), and the Mortgagee, F+045 senolu Xinance

corporation LiL corporation organized and.
e\usqlg under the lays, of "wﬂmm-m whose address is _+<7 YO€ Orr hd. ,
fcago Héisnhts, I, OOLTJ-J- {herein “Lender”).

The following paragrag« vreceded by a checked box is applicable:

O WHEREAS, Borrowe' is indebted to Lender in the principal sum of US. §
which indebtedness is evidenced 'y Borrower’s Loan Repayment and Security Agreement dated
and extensions and renewals thereor, irciurling those pursuant to any chcgotiablz. Rate Agreement, (herein “Note”), providing
for monthly installments of principal-and.interest at the rate specified in the Note (herein “contract rate”) (including any
adjustments to the amount of payment or *iie contract rate if that rate is variable) and other charges payable at Lender’s
address stated above, with the balance of ‘th: indebtedness, if not sooner paid, due and payableon ______

9 WHEREAS, Borrower is indebted to Leade in-the principal sum of § 373, OOQ Q0 or so much
thereof as may be advanced pursuant to Borrower's/kevolving Loan Agreement dated Sk 145, T34 and
extensions and renewals thereof (herein “Note“), providiig ror a credit limit of § 373 ¢ 000,00 and an

initial advance of $ _ 23 non no

TO SECURE to Lender the repayment of the indebtedness; wisluding any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate (including any-asjustmenis 1o the amount of payment or the contract
rate if that rate is variable) and other charges; the payment of all ollier sums, with interest theeeon, advanced in accordance
herewith to protect the security of this Mortgage; and the performance of fiie covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage grant and convey to Lende: the {ollowing described property located in the
County of - ., State of linois:

Lot 3 in the Resubdivision of Lot 12, in .rithun %, licIntosh
and Compeny's Flrst Addition to jtate 3treet Feris, belng a
Subdivizion of all thet pgart or the Lortheest quaxter ol
Jection 33 {except the North 130.010 ccres thereefl) thal lics
Zest of the Basterly right-of-way ol Chicago and soutinm
Railroad, together with all thet nort of the wagt helf of
the Boutheast quarter of said 3ection 33, that lies Zast o
the Easgterly line of the right~of-way of said Chicagoe and
Southern Railroad, in Townsaip 35 Horth, lhange 14, Lagt of
Principal i.eridian, in Cook County, L111ﬂ01s

the Third »
Permanent Farcel Iwiber:s  32-33-417-0L17 w\

which has the address of 22810 2. tlentimorhh Steger .
{Street) {City)
therein “Property Address”) and is the Borrower’s address.

50475
{Zip Code)

fHinois

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said propesty (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred
10 as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encustibtances of record,

FORN 1241 iRes w2
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1. Payment of Principal and Interest at Variable Rutes. This mortgage secures all payments of principal and interé
due on a variable rate loan. The contract rate of intercst and payment amounts may be subject to change as provided :
the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2, Fuads for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender ¢
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (hered
“Funds®) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit developmer
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelft
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for morigage insurances
if any, all as reasonably estimated initially and {rom time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranieed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds
to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so halding and applying
the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the
time of execution of this Mortgage that interest on the Funds shall be paid o Borrower, and unless such agreement is made
or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Lender shall give to Borrower. without charge, an annual accounting of the Funds showing credits and debits
to the Funds and t'ic purpose for which cach debit to the Funds was made. The Funds are pledged as additional security
for the sums serarad oy this Mortgage.

If the amount of 22 Funds held by Lender, together with the future monthiy installments of Funds payable prior to
the due dates of taxes, assrssments, insurance premiums and ground rents, shall exceed the anwunt required to pay said
taxes, assessments, insussiecpremiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borreweror-credited to Borrower on monthly installments of Fands, 1 the amount of the Funds held
by Lender shall not be sufficieat s pay taxes, assessments, insurance premiums und ground rents as they fall due, Borrower
shall pay to Lender any amountiecissary to make up the deficiency i one or more payments as Lender may require.,

Upon payment in full of all suris secured by this Morigage, Lender shall promptly refund to Borrower any funds held
by Lender. If under paragraph 17 keeGi the Property is sold ar the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to rie sale of the Property or its aequisition by Lender, any Funds held by Lender
at the fime of application as a credit againz S sums secured by this Mortgage, s

3. Application of Payments, All payments received by Lender under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts payabie to Lender by Borrower under paragraph 2 hereof, then to imerest,
and then to the principal, . L

4. Prior Mortgages and Deed of Trust; Chargtess-2zas, Borrawer shall perform all of Borrower's abligations under
any mortgage, deed of trust or other sceurity ngreement witiaier which has priority over this Morigage, including Borrower's
covenants to make payments when cue. Borrower shall pay /o, cause 1o be paid alf taxes, assessments andd other charges,
fines and impositions attributable to the Praperty which may attaina priority over this Mortgage, and leasehold payments
or ground rents, if any.

5. Hazard Insurance, Borrower shall keep the improvements nowexsting or hereafter erected on the Property insured
against loss by fire, hazards included within the lerm "extended coverags” amd sieh other hazards as Lender may require,

The insurance carrier providing the inswrance shall be chosen by Bovrowee subject to approval by Lender; provided,
that such approval shall not be unreasanably withheld, Al insuranee palivies and rerevals thereof shall be in a form acceptable
to Lender and shall include a standard mortgage clause in lavor of and i a {orp; acceptable 10 Lender, Lender shall have
the right to hold the policies and renewals thereof, subjeet o the werms of any myagage, deed of trust or other security
agreement with a lien whichhas priority over this Mortgage,

In the event of loss, Borrower shall give prompt notice t the inswrance carrier anc Lendze. Lender may make proof
of loss if not made prompily by Borrower,

If the Property is abandoned by Borrower, or if Barrower faiils 1o resporul o Lender within 3tdzvs from the date notice
is mailed by Lender to Borrower that the insuranee carrier offers to settle o claim for insurance benefits: Lender is authorized
to collect and apply the insurance praceeds at Lenders option either 1o restoration or repair of the Praperty or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Candominiums: Planned Unit Developmenns. Beriawer shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Propriv and
shall comply with the provisions of any lease il this Mortpage is on a leasehold, If this Mortgage is on a unit in 2 coruoraieium
or a planned unit development, Borrower shall perlorm all of Borrower's obligations under the declaration or covénzats
creating or governing the condominitm or planned unit development, the by-laws and regulations of the condominiar: o
planned unit development, and constituent documents,

7. Protection of Lender's Sceurity. If Borrower fails to perform the covenants and agreements contained in this Mortgage,

or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’ option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys'
fees, and take such action as is nceessary to protect Lender's interest, ’
- . "Any amounis disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the cantract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting pavment thereof, Nothing contained in
this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or chaim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thercof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage. deed of trust or other security agreement with a lien
which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner. the liability of the original Borrower and Borrower’s successors in interest, Lender shall
not be required to commence proceedings against such successor or refuse (o extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable Jaw, shall not be a waiver of or preclude the exercise of any such right or remedy.
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