UNOFFICIAL.CORY .

86368295

—— [Bpaces Above This Line For Recording Data]

MORTGAGE 233-634~1

THIS MORTGAGE (“Sccurity Instrument”y is givenon AUGUST 13
19 B6 Themortgagoris HAROLD A, BRASSFIELD, BACHELOR

(" Borrower"). Thid Security Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIALION OF ILLINOIS )
which is organized and riisting under thelawsof  THE UNITED STATES OF AMERICAand whoseaddressis
4242 NORTH HARLEM
NORRIDGE, ILLINCLS: 60634 ("'Lender”).

Borrower owes Lender the principei sum of
THIRTY SEVEN THOUSALND AND NO/100-—-

Doli=:s/4U.8. § 37,000 .00) This debt is evidenced by Borrower's note
dated the sume date as this Security Instrumet {*Note"), which provides for monthly payments, with the full debt, it not
paid carlicr, duc nnd puyablcon SEPTEMBER 1, 20 Of) This Security Instrument
secures to Lender: (a) the repayment of the aebd evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, 221l interest, advanced under paragruph 7 to protect the security afl this
Sccurity fnstrument; and (¢) the performance of Ba'rroaz6’s covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrawer does hereby morijuge, grant and convey to Lender the following described property

locatedin COOK County, Hlinois:

LOT 44 IN BLOCK 3 IN CANTERBURY CTARDENS, UNIT NUMBER 1, A SUBDIVISION

OF PART OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 36 NORTH, RANGE g

13, EAST OF THE THIRD PRINCIPAL MERIOYAN, IN COOR COUNTY, ILLINOIS. g
(4]
i

N . DEPT-%1 RECURDING $13.00

8-24- -053 - . THA491  TRAN 03¢5 98/R1/84 13:21:00

28-24-103-05 /@/) . N3 AD Wi A—3&BRTE
. COOK \CDUN7TY RECORDER

which has the address of 2956 SUSSEX

[Street)

linois 60426 (“Property Address™);
{2ip Code]

TOGETYHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights und profiis, water rights and stock und all fixtures now or
herenfier n part of the property. Al replacements snd additions shall also be covered by this Security Instrument. Allofthe
foregmng is referred 1o in this Security Instrument as the "Property.™

HORROWER COVENANTS that Borrower is lawfully scised of the estate hereby cciwveyed and has the right to
mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generafly the title 10 the Property sgainst all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering rexl property.

ILLINOIS —single Family—FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
@. s L) VMP MORTGAGE FORMS ¢ {313) 7924700 « (BOO) B21-7291
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the ponapal of und mterest on the debt evidenced by (e Note and gny prepavinent and lne charges due under the Note.

2. Funds for Taxes und Insurunce,  Subject toapphcable law o 1o wiotten sanver by Lender, Borrower shall pas
to Lender on the day monthly puyments are due under the Note, unnd the Note s paad an tull, o sum ¢CFundsy equal o
otte-twelfile of tud searly tises wod assesserrenits which may attmn priordy over this Secwrny Instrument; (b) yenrly
leasehold puyments o ground cents on the Propeny, of any, (¢) yeurly huzard msurance premums; and (d) yearly
morignge msurance pranms, iFany. These Hems are called “escrow tems” Lender may extimate the Funds Jdue on the
bases of current duta and reasonable estinuites of futuare escrow items.

The Funds shal be held in annstitution the deposits ar ccounts of which are insured or guaranteed by u federal or
state ageney (ncluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow itemns.
Lender may not charge for holding und applying the Funds, nnnlyzing the account or verifying the escrow items, unfess
Lender puys Herrower interest on the Funds and applicable Inw permits Lender 10 make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless un agreement is made or applicuble law
requires inlerest {0 be paid, Lender shadl not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debils to the Funds and the
purpose for which euch debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securily Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dutes of the escrow items, shall exceed the amount requared 1o pay the escrow items when duce, the excess shall be,
nt Horrower's option, esther prompily repard to Borrower of eredited to Borrower an monthly payments of unds. If the
amount of the Zunsds held by Leader i not sullicient to pay the eserow tems when due, Borrower shall pay 1o Lender uny
amount necessary to make up the deficiency in one or imore payments as required by Lender.

Upon puyzaent in full of a1l sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by (Lerder. If under parugraph 19 the Property is sold or acquired by Lender, Lender shail apply. no later
than immediately prio:’ (0 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
spplication os a crediv aguwiast the siims secured by this Security Instrument.

3. Application of Puynents, Unless applicable law provides otherwise, all puynients received by Lender under
paragraphs | and 2 shall be dpplicd: first, 1o Jute charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabis vnder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Ecitower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priorit!” oer this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pany these obligations i 1se manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly ta the person owed payment. Borrower shall promipily furnish to Lender all notices of amaunts
ta be paid under this paragruph. If Borrov er mukes these puyments directly, Borrower shall prompily furnish to Lender
receipts evideacing the payments.

Horrawer shull promipily dischacge any licpwhich has priority over this Security Instrument unless Bosrower: ()
agrees 1n writing Lo the payment of the obligation (ecrir7d by the lien in a manner acceptabie to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of 1Y -tien in, lcgal proceedings which in the Lender’s opinion operate to
preveut the enforcement of the tien or forfeiture of nny ps-of the Property; or (¢) secures from the holder of the lien an
agreement suatisfactory to Lender subordinating the lien 10 this Security Instrument. IF Lender determines that any part of
the Property is subject to o lien which may attain prioniy-over this Security Instrument, Lender may give Borrawer a
notice identifying the lien. Borrower shah satisfy the hen or 1aks one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveinsniy now existing or hereafter erected on the Property
insured agains! loss by fire, hazards included within the term “extendrd coverage’ and uny other hazards for which Lender
requires ingurance. This insursnce shall be maintained in the amouaty and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subject 10 Lender's approval which shall not be
unrensonably withheld.

All insurance policies and renewnlds shall be nccepiuble 10 Lender nielsbatl inchude a standard mortgnge clause.
Lender shult have the right to hold the policies nnd renewals, If Lender requires, Zsorrower shall promptly give to Lender
#l receipts of paid premiums and renewal notices. In the event of loss, Borrower thad 2ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made pramptly by Borrowed.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be applied 1o restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, viie insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any (xcess paid 1o Borrower. If
Borrower abanduons the Property, or does not answer within 30 days o notice (rom Lender thai#* ¢ lnsurance varrier has
offered to settie a claim, then Lender may vollect the insurance proceeds. Lender may use the procdeds W repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d2y-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal shiilr.ot extend or
postpone the due date of the monihly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under puragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies und proceeds resulting
from damage 10 the Praperty préor (o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, dumage or substantially
vhange the Property, allow the Property to deteriorate or comait waste. IF this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Horrower acquires fee title te the Property, the leasehold and
fee title shall no: merge unless Lender agrees to the merger in writing.

7. Pratection of Lender's Rights in the Property; Mortgsge Insurance, If Borrower fails 10 perform the
vovenants and agreements contained i this Secunity Instrument, or there is a legal proceeding that may significantly affect
Lender's righ's in the Property (such as a proceeding in bankrupiey, probate, tor condemnation or to enforce laws or
regulations), then Lender may do and pay for whistever is necessiry t protect the value of the Property and Lender's rights
in the Property. Lender's actions may include puying any sunss secured by a lien which has priarity over this Security
Instrument, appeanng is court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may 1sbe action under this puragraph 7, Lender does not huve to do so.

Any amounts disbursed by Lender under this parigraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender ngree ta other terms of payment, these amounts shall bear interest from
the date of disbursement ut the Note rate and shall be puyable, with interest, upan notice from Lender to Borrower

requesting puyment.

C6289098
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