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MORTGAGE

THISMCRTGAGE_ (“Sgcurity Instrument™ 1is given opl oo AUGUST 7 e .
The mur.gu-,:\r is B ANDNOTSINC"REMARRIED ........
i ilieiioel (9 i Fhis Security Instrument is given to

, which is organized nnd existing

under the laws of ... LNTLED STAT E. AM AN WHOSE BABEESS IS ovrereereeieoeeeeoeeeeeereeeeeneteeseesesbeeeece,
. ("Lcndc'r")‘

e, 3BLE Wt living Brirh Readl.— ChisqQo, Iingia SOGTR . o .
Borrower owes Lender the petnegal sum of ?.??Al YWJ)U‘R%I!%U SANDFOURHUNDR"“'\NDOO/WG" ...............
LT T T TDolers (US. 5..24,.400,.00 ). This debt is evidenced by Borrower's nole
dated the sume date us this Secanty Instrument (' Noie™), w s, with the full debt, if not

SEPTEMBE This Security Instrument

paid enrlier, due und payable on
secures (o Lemder: (n) the repayment o7 the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the puyment of all other sams, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrunient; und (¢) the performarce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herroy m%rd&?c. grant and convey to Lender the following described property
County, lllinois:

located in
*xTHE SOUMH 10 FEET OF LOT 2 ANL-LAP 3 (EXCEPT SOUTH 8 FEERY) IN BIOCK 1 IN
PAUL O. STENSLAND'S SECOND SUBDIVISION IN THE SOUTH 1/2 OF THE SOUTHEAST 1/4
OF SECTION 13, TOWNSHIP 40 NORTH, RANSE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,**
TAX NUMBER: 13-13-412-022, VOLUME: 334

L-9017-5
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TOOETHER Wittt ull the improveniehts now or hereafter erected on the i
‘ ' W ] h ‘ property. and all casements. rights,
APPUrICHARCES, rents, royaltics, mincrai, 0il and gas rights and protits, water rights and stock and all fixturcs now ::r

hereafiee n part of the property. AN replacemenis and additions shall also be covered by this Securily Insirument. All of the
foreguoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortguge, gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generally the title to the Property against all claims and demuands, subject to any
encumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varistions by jurisdiclion 1o constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNidA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)3
44713 BAF SYSTEMS é;l“hc :%ﬂlt
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1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shull promptly puy when due
the principal of and interest on the debi evidenced by the Notc and any prepayment and lute charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable luw or to a writien waiver by Lender, Borrower shall pay
ta Lender on the dany monthly puyments are due under the Note, untl the Note 1s paid in full, a sum ("Funds™) equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, il uny; (¢) yearly hazard insurance premiums; and (d) yearly
martgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.,

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federat or
state agency (including Lender if Lender is such un institution). Lender shall apply the Funds to puy the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shull be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withoul charge, un annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was muade. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dutes of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthiy payments of Funds. If the
amount of the Fursds held by Lender is not sufficient to pay the eserow items when due, Borrower shall pay to Lender any
amount necessar, lamake up the deficiency in one or more payments as required by Lender.

Upon paymert in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. 1f under parugraph 19 the Property is sold or ucquired by Lender, Lender shall appiy, no fater
than immediately prior Zo.the sale of the Property or its acquisition by Lender. uny Funds held by Lender at the timg of
application as a credit againit the sums secured by this Security Instrument, N

3. Application os P<yments. Unless applicable law pravides otherwise, ult payments received by Eender under
parngraphs 1 and 2 shull be anpliad: first, to late charges due under the Note; second, to prepayment churges duc under the
Note; third, to amounts payabic vicler paragruph 2; fourth, to interest due; and lust, to principal due.

4, Charges; {.iens. Borrdwaer shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priciity over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations it the manner provided in paragruph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persoiosved payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower niokes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments.

Horrower shall promptly discharge any licnwhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing w the payment of the obligatior.sZcired by the tien in g munner acceptable to Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement of the Benin, legn) proceedings which in the Lender's opinion operate th
prevent the enforcement of the lien or torfeiture of angpart of the Property; ue () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the hieit to iz Security Instrument. I Lender determines that any part of
the Property is subject to a lien which may atlain priority over this Security lnstrument, Lender may give Borrower a
notive identifying the lien. Borrower shall satisfy the lien of vaké one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improveimersits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendzd voverage™ and any other huzards for which Lender
requires insurance. This insurance shall be maintained in the amovids and for the periods that Lender requires. The
insurance carrier providing the insurance shoall be chosen by Barrowe: subiect 1o Lender's approval which shull not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender an'i shell include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Porrower shall promptly give to Lender
all receipty of paid premiums and renewal notices. In the event of loss, Borrower abaligive prompt notice to the insurance
carrier and Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Eender and Borrower otherwise agree in writing, insurance proceeds shullieanplied to restorution or repair
of the Property damaged, if the restoration or vepair is economicully feasible und Lende s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shull be
appliest 10 the sums secured by this Security Instrument, whether of not then due, with any exsess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days o aotice Irom Lender tha' the/insurance carrier has
offered 10 seitle a claim, then Lender may collect the insurunce proceeds. Lender may use the prociesta o repair or resture
the Prapertly or to pay sums secured by this Security Instrument, whether or not then due. The 3oty period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicution of proceeds 1o principul shallnot extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or chunge the amount of the puyments. If
under paragraph 19 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the sequisition.

6. Presecvation and Maintenance of Property; Leascholds,  Horrower shall not destioy, damage of substantially
chige the Property, allow the Property to deteriornie or commit waste. I this Security Instrument is on a leasehold,
Horrowes shatt compiy with the provistups of the lease, and of Borrower acquires fee e o the Property, the leasehold and
fee title shall not merge unless Lender sgrees o the mesger v wrihing

7. Protection of lender's Rights in the Pruperty; Mortgage Insurance, I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is n legal proceeding that may significantly affect
Lender's rights in the Froperty (such as a proceeding in batkruptey, prohate, for condemaation or 1o eiforce lnws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Leader's nctions may include paying uny suns secured by a Hen which has priority over thns Security
InsErument, appearing in court, paying rensonable sttorneys’ fees and entering on the Property to muke repairs. Although
Lender may tuke action under this puragruph 7, Lender does not huve to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become wdditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesling pay.ient,
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(Assignment of Rents)

THIS 2% FAMILY RIDER is made this 7t day of . AlgUsT .1y 86,

and is incorporated into and shal) be deemed 10 amend and supplement the Morgage, Decd of lrusl or Sccum) Deed (lhe
“Security Instrument'™) of the same dite given by the undersigned (the “Borrower™) to secure Borrower's Note to
FRYING FEDERAL SAVINGS AND LOAN ASSOCIATION e (the “Lender’)

of the same dote and covering the property deseribed in the Security Instrument und Imulcd nl

- =4154 N. Camphell, Chicago, Il 60618- -

P1ope . Alldtess |

2.8 FAMILY COVENANTS. o addition to the covenants and agreements made in the Securty Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make u chunge in the
e of the Propenty or its zoning classification, unless Lender hus agreed in writing to the change. Borrower shall ~omply with
ali luws, ondinapiss, regulations and requirements of any gevernmealal body applicable to the Froperty.

B. SUBORDINATE LIENS, fxvept as permitted by fedeeal law, Borrower shall not allow any lien inferior to the
Security Instrument < be perfected against the Property without Lender's prior writlen permission.

C. RENT LOSY INSURANCE. Borrower shail maintain insurance against rent Joss in addition to the other huzards
for which insurance s regaired by Uniform Covenant §.

D. "BORROWER'S K1CT TO REINSTATEY DELETED. Uniform Covenant 18 is delcled.

E. ASSIGNMENT OF LUASES. Upon Lender's request, Borrawer shull assign 1o Lender all leases of the Propeity
and all security deposits made in conziec ion with leases of the Property. Upan the assignment, Lender shall have the right to
modify, extend or ferminale the exisipg leases and 10 execute new leases, in Lender's sole discretion. As used in this

paragraph E. the word “lease’ shall mean Jsutlease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. BorrowZr unconditionally assigns and trunsfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lesges's agents o cottect the rents and revenues and hereby directs each tenant
of the Propenty to pay the rents o Lender or Lendes™s deents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Sceurity itrument, Borrower shalt collect and receive abl rents and revenues of
the Property us trustee for the benehit of Lender and Borrower. This assignment of rents constitutes un absolute ussigniment and
not an assignment for additional security only.

1 Lender gives notice uf brench to Borrower: (1) all rentsesczived by Borrower shall be held by Borrower as trustee for
benefit of Lender anly , 1o he applied 10 the sums secured by the Sconditg Instrument; (1i) Lender shall be entitled to collect and
receive alb of the rents of the Property; and i) cach tenant of the @ropoay shall pay all rents due and unpaid to Lender or
Lender's agent vm Lendes's watten demuand o the tenant,

Borrower has nol executed any prior assignment of the rents and bas not apt will not perform uny act thut would prevent
Lender from exercising its rights under this paragraph i

Lender shall not be ceyuired to enter upon, take control of or mainain e’ Property before or after giving notice of
breach 1o Bomower. However, Lender or a judicially appointed receiver muy Jo s at sny time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right ar’reriedy of Lender. This assignment of
rents of the Propenty shall terminate when the debt secured by the Security Instrument s paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's delauit or breach under any pole oragreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of th ren edies penmitied by the

Security Instrument.

BY SIGNING HEYOw, Borrower aecepts nid agrees lu the wen pd provisions contained in this 2-4 Sanily Rider.

.
S GV /

MULTISTATE 2-4 FAMILY RIDER -- FNMA/FHLMC Uniform instrument Form 3170 12/83
43558 (1 283)
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