OFFICIAL CORY ,

This form (s used in cophdctib/ WTE

4 marigages insured under the one 10
M O R I (, A G E four-tamity provisians 0f the Naliongt

Housing Act.

THIS INDENTURE, Made this day of 19 . between
JAMES [, GRAY AND LINDA J. GRAY , 1S WIFE 19 AUGUST 86
, Morigagor, and

MANUF ACTURERS HANOVER MORTGAGE CORPORATIOM

a corporution ovrgnnized and existing under the luws of  DELAWARE 86868396
Mortgugoe.

WITNESSETH: That whereas the Morigagor 18 justly indebted to the Mortgagee, as_is evidenced by a certain

promissory note bearing even dute herewith, in the principul sum of SIXTY S VéN THOUSAND FO
HUNDRE[B’ SEVENTY ﬁND L i i - === Dollars

18] 67,470.00 )

payable with interest at the rule of NINE AND 500/1000 per centum ( 9.500 %) -
per annum onshe unpeid balance until paid, and mude payable to the order of the Morigagee ot its office in
FARMINGT ! BHLLS, MICHIGAM or ot such other place ag the holder may
desigonunle in wring, and delivered; the sawd  poncypnl and interest being poayable in monthly  instaliments of '
FIVE HUMDRED S!XTY SEVEN AND 335/100«wrcuacacancmvarnrumnoncsnn e nmerancswase Ol lurs
(% 567028 Y on the first day of OCTOBER |, 1986 |, und u like sum on the
first day of such wnillorary month thereafter until the note 1s fully puid, except that the finul payment of principal
and interest, il not soches puid, shall be due ond puyable on the it duy of SEPTEMBER, 2016

NOW, THEREFORE, (e /sind Mortgagor, for the better securing of the payment of the said priacipul sum of
money a4nd interest und the codtormunce of the covenants and sgreements hetein contained, does by these pres-
ents MORTGAGE and WARRAN7 untu the Mortgagee, its successors ot assigns, the following described Real
Estate situate, lying, und being ar/ tie vounty of COOK and the State of

Hiinois, to wit:

LOT FOUR HUNDRED THIRTY THRE. (333) IN PLAYFIELD, A SUBDIVISION OF THE NORTHEAST
ONE QUARTCR (1/4) OF THE SOUMHWEST ONE QUARTER {(1/4) AND PART OF THE NORTHWEST
ONE QUARTER (1/4) OF SEZTION THURTY THREE (33), TOWNSHIP THIRTY SEVEN (37) NORTH,
RANGE THIRTEEN (13), EAST OF THE (THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY,

ILLINOIS.

f//é /2 &

RE: 5511 PARKVIEW COURT, CRESTWOOD, ILu)nIS 60445

I

24-33-100~-083 VOL. 248

TOGETHER with all and singular the lenements, hereditaments and’ ppnurtensaces thereunto beloaging, and
the renls, 1ssues, and profits thereol;, und u1! appurstus and lixtures of evcry kind for the purpose of supplying or

distributing heut, light, water, or power, and all plumbing and other fixtures~ir, or that may be placed in, any
building how of herenfter standirg on suid land, and uiso afl the estute, right, Udte, wnd interest of the said Mort-

gagor 1n and to sid premises.

TO HAVE AND TO HOL.D the above-described premises, with the apputtenancss apd Lixtures, unto the said
Mortgugee, s successars and wskigns, (orever, for the purposes and uses herein set fonh, {free from all rights
and benefits under and by virtue of the Homestead Fxemplion Laws of the State of \lirsin, which said rights
and beaefits the sad Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGUR covenants and agrees:

To keep suid premises in good reparr, and not to do, or permit 1o be done, uvoen said pramises, anythiag
that may tmpair the vatue thereof, or of the secunty intended to be effected by virtue of thys instrument; not to
suffer any tien of mechonics men or material men to altach to sind premises; to pay to the Mortgagee, as here-
inufter provided, until said note is fully paid, (1) a sum sulficieat to pay al) laxes and assessments on said prem-
izes, or any tax or ussessmeat that may be levied by authority of the State of linois, or of the county, town,
village, ot city in which the said land is situate, upon the Mortgagor an account of the ownership thereof; (2)
n sum sufficient to keep all buildings 1thal may at any lime be on said premises, during t he continuance of said
indebtedness, insured for the benefit of the Mortgugee in such forms of insurance, and in such amounts, as may

he required by the Mortgagee.

In case of the refusal of neglect of the Mortgagor (o make such payments, ar to satisfy any priot lien or in-
cumbrance other than that {or taxes or assessments on said premises, or to keep said premises in good repair, the |
the Mortgagee muy pay such taxes, ussessments, and insurance premiums, when due, und may make such repairs
to the properly herein morgaged as in ifs discretion b may deem necessary for the proper preservabion thereof,
und any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be pord wut of procecds of the sale of the motgaged premises, af not otherwise pind by the Mortgagor.

It is expressly provided, however (all other provisions of this montguge to the contiory notwithstanding),
thut the Moctgagee shall not be reguired nor shall 1t have the nght to pay, dischaige, or remove any tux, usscss-
ment, or tax lien upon or against the premises described herein or nny poart thereof or the improvements situated
theteon, so long as the Mortgagor shull, in good fuith, contest the same or the validity thereof by appropriate
Jegul proceedings brought in 8 court of competeat jutisdiction, which shall operute to prevent the collection of
the tax, assessment, or lien 86 contested and the sale or forfeiture of the soid premises or any purl thereof to

satisly the sume.

This instrumaent 18 for yge In thy home mortg. INMULFANCE PIogaims unger seciions
203 {b), 203 {i), 202 (r\ga d 248, (Rofcnn:mongnu l..ﬂuur 83-21) (9/8)3) STATE OF [LLINOIS

HUG-82)16M 15-80)
Revised {10/83)
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UNOFFICIAL COPY

. DEPT—01 RECORDING $13 .26

. T#14a4 TRAN 0308 08/21/84 12:57:00

. W3 R D H-—TE—-ZHETIFE ]
COOK COUNTY RECORDER |




UNOFFICIAL CQOPY,

AND the sad Montgugar tutthes « ovenaots and sgtees wn lollows

PR 0000 e K 0l N K XS K XK MO K XOE XRXIK K M AT TR R T e SV TRLYE TS
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ILEGE IS RESERYED TO PAY THE DEBT, IN WHOLE OR IH PART, ON ANY INSTALLMENT DUEVéAT
That, togethar with, and in addition to, the monthly payments of principal and interest }myable under the

terms of the note secured hereby, the Mortgugor will pay to the Mortgagee, on Lhe {irst day of each month until
Lthe said note in fully paid, the following sums:

pelicies of fire and other hazard insurunce covering the morntgaged property, plus taxes and assessmenis next due

- on the marigaged property (all sa estimaled by the Morigagere) less all saums already pald therefor divided by the
numbher of months 1o elapue hefore one month prior to the date when such ground rentr, premiums, taxos and as-
sensments will become detinguent, such sums to be held by Mottgagee in trust to pey said ground cents, premiums,
taxe. and ecpucial wsaenwments, and

thy Al \uvmunn wentioned e the pavceding subscction of (his paragraph and all graymients to be made under the note weured

hereby shall e added topether amd the spgregate simount thereol shall be gad by the Mortgegar cach month in x single paymoen?
to be applicd by the Martpapee (o the Tollowing tems i the ondet sel torth,

\I) ground rente, it wny, Llaxen, special ansesnments, fire, wnd other heddrd nsurancey premiums;

lg interent on the nute secured hereby, and

. i

Any deficiincy in the amount of uny such aggregate monthliy payment shall, unlews mude good by the Mortgagor prior
to the dvs da'e of the next such puyment, vunsitiute an event of default unider this motigage. The Morigegee may col-
tect & "'[ste crnrgo'’ nol to eaceed Tour cenia (4 ¢) for each dollar (31) for ewch payment more than fifteen {1S) days In
arrears, o coverthe pxire expense involved in handling deflinyuent pavments,

w! A sum coquel to the yground tends, Hf any, neoxt due, piun the premijums that will next become due snd payabie on . g

amortization of the principal of the sad note.

H othe tota) of thy” payments mode by the Mortgagor under subsection ay of the preceding paragraph shall exceed
the ar,uant of the pavawess actually made by the Mortgagee for groudid rents, taxes, and assessments, or insurance
premiums, as the case may(be such excess, if the loan is curreat, at the option of the Mortgagor, shall be credited on
subsequent puyments to be wapac by the Mortgagor, or refunded ta ike Mortgagor, |f, however, e monthly puyments
made by the Mortgagor under srosiction ) of the preceding paragraph shall not be sufficient to pay ground rents,
Lexes, and assessments, or ipsusanes oremiums, as the case may be, when the sume shall become due und payable, then
the Mortigagor shall pay 1o the MOrtgages any amownt fecessary to muke up the deficiency, an or before the date when
payment of such ground rents, Gaxes, fassesyents, or insurance premiums shall be due. If ad any time the Morlgagor
shudl tender ta the Morigagee, w acvoraande with the provisions of the note secured hereby, [oll payment of the entire
madebicdaess jepresented thereby, the Mortgeaos shadll in copoating the amount ol such indebtodness, credit to the
seeount of e Mortgagor any balaace remnning in the (unds sccumulated under the provisions of subscction (el of
the preceding paragraph. If there shall be o Oofurdt under any of the provisions of this mortgage resulting in a public
sile of the premises covered hereby, or if the Hor gagee acquizes the property utherwise aftor defaull, the Morigagee
shail apply, at the time of the cutimencement of suih proceedings or at the time the property is otherwise acquired, the
taduncs then remaining in the funds accumulated under subsection @) of the preceeding paragriph as a credit againgi
the amount of principal then remaining unpad under sald note.

ANL AS ADDITIONAL SECURITY f{or the paymen! of the indebtedness aforesuid the Mottgegor dues hereby
assign (o the Mortgagec all the rents, issues, und profits-now, due ot which muy hereafter become due for the use
of the premises hercinabove described.

THAT HE WILL KEFEP the improvements now existing (ot lirrealter erected on the morigaged property, in-

) sured us muy be required from time to time by the Morigagee azaingt foss by fire and other herzurds, casualties
und contingencies in such umounts und for 8uch petiods as muy bedejuired by the Mortgagee and will pay prompt-
ly, when due, any premiams on Such iasatance provision for paymen. of which has not been made hereinbefore.

All 1 sutince shall be coined in companies approved by the Modgageeand the policies and renewnis thereof
shall be held by the Mortgagee aad have attached thereto loss payable ofausps in lavor of nad in lorm ncceptable
.0 the Mortgagee. In event of lons Morigagor will gave immediate nolice by mail to the Mortgugee, who may make
proof of loss if not mude promptly by Mortgugor, and euch insutance compary concerned is hereby authorized and
directer} 1o make payment fur such loss directly 1o the Mortgngee instead ol te the Motgugor .and the Mortgagee
jointly und the insurance proceeds, or any part thereof, may be applied by thz Vartgagee at its option either to
the 1educiion of the indebtedness hereby spcured or to the resiorstion ot repast oo the property domaged. In
evem of foreclosure of this mortguge or other transfer of title to the mortguged propeiiy in exlinguishment of the
indobtedness secured hereby, all right, title und interest of the Morigagor in and !¢ gny insurance policies then
in force shall pass to the putchaser or grantee.

THAT if the premises, or any purt thereol, be condemned under uny power of eminen dor.ain, or acquired for
a public use, lthe damages, proceeds, and the considerrtion lor such scquisition, to the exior oi the full amount
ofindebtedness upon this Mortgage, and theNote secured hereby remawningunpaid, are hereby uszizned by the Most-
wgor 10 the Mortgagee and shall be puid forthwith 1o the Mortgagee to be upplied by .t on wccoeihoi the indebted-
ness secured hereby, whether due or nat,

THE, MORTGAGOR FURTHER AGREES that should this mortgage wnd the role secured hereoy ‘not be eli-
cible for inswrance under the National fHousing Act within 90 DAYS from the date hereof (wrilten state-
ment of any officer of the Deparlment of Housing and Urban Develod)msnt or authorized agent of the Secretary of
Housing and Urban Development dated subsequent to the_____ _ 90 DAY time from the date of this
mortgage, declining to insure said note and this mortgage, being deemed conclusive proof of such ineligibility),
the Mortgagee or the holder of the note may, at its option, declare all sums secured hereby immediately due and
payable. This option may not be excreised by the mortgagee when the ineligidility for insurance under the National
Housing Act is due to the mortgagee’s fuilure to remit the modtgage insurance premiury to the Department of Housing
ar-t Urbun Development,

IN THE EVENT of defaull in making any monthly payment provided for herein and in the note secured here-
by for a period of thirty (30) days alter the due date thereof, or in case of s breach of any other covenant or
agreement herein stipulated, then the whole of Baid principal sum remaining unpaid together with accrued in-
terest thereon, shull, at the election of the Morlgagee, without notice, became immediately due and payable,

AND IN THE EVFNT Thut the whole of said debt is declated to be due, the Mortgugee shall have the right
inmedintely to foteciose this mortgage, und upon the filing of any bill for that putpose, the court in which such
bill is filed may al nny time thereafter, either before or after sale, und without notice to the said Mortgpgor, ot
any party cluiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
applications for uppointment of & receiver, or far un order to place Mortgugee in possession of the premises of
the person or persons linble for the puyment of the indebtedness secured hereby, and without regard to the value
ol sid premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homesteud, eater an order placmg the Mortgagee in passession of the premikes, or appoint o receiver for the
benelit of the Mottgagee with power to collect the rents, tssues, ond profsts of the waid premises duting the
pendency of such foreclosure sult snd, n case of sale and o deficiency, duning the (ull statutory period of re-
demption, and such rents, issues, and profus when cullected may be applied toward the payment of the indebted-
ness, Costs, taxes, 1nsurance, and other items necessury for the protection und presetvation of the property.
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