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! THIS MORTOGAGE Is made this 11th day of August 98¢
- hetween the Mortgagor
LYDIA E. KOLCH, a wldow,

(herein *'Borrower''), and the Mortgagee

[

|

O
~ CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
f!? a Corporation organized and existing under the Laws of the United States of Americu, whose address is 10801 South
-E\"'I Western Avenue, Chicago, Lilinois (herein ''Lender'),

L S , .

c WHEREAS, Borrower is indebted to Lender in the principal sum of

L. EIGHTY THOUSAND AND NO/1Q0=-==~m===m==mmu= ($80,000.00) -~ =-===n== R “ee==-DOLLARS
which indebtedness /s evidenced by Borrower’s Note dated August 11, 1986
(herein *'Note'), prodiZing for monthly insiallments of principal and interest, and shall continue until the entire
indebtedness is paid ta ).

TO SECURE to Lender the repuyment of the indebtedness evidenced by the Note, with interest thereon, the
puyment of all other sums, witl_interest thereon, ndvanced in accordunce herewith to protect the security of this
Moartgige and the performance of the covenants nnd agreements of Borrower herein comtained. Borrower does hereby
morignge, grant and convey (o Lender vasdollowing deseribed propeny located in the County of COOK ,
Sute of Hiinois:

PARCEL #1: Unilt 24 in CATALINA VILLAS TONDOMINIUM 111 as delineated on a survey of the

following described real estate: Part of Lot 6 {except the South 242.00 feet of the East
185.00 feet) in SILVER LAKE GARDENS Uil 48, a subdivislion of part of the East half of

the North East quarter of Section 13, Towrship 36 North, Range 12 East of the Third Princlpal
Meridian In CODK COUNTY, ILLINOIS, which survey Is attached as Exhibit "A" to Declaration of
CondomInium made by Catalina Constructlon Corzovatlon, an 11linois Corporation, recorded In
the Offfce of the Recorder of Deeds, Cook County, I1linols, as Document. No. 86-296707 together
with Its undivided percentage Interest in the Comon Elements.

Mortgagor also hereby grants to Mortgagee, lts sulcissors and assligns, as rights and ease-
ments appurtenant to the above described real estaté, the rights and easements for the
beneflt of sald property sat forth in the aforementiorer Declaration.

This Mortgage s subJaect to all Rights, Easements, Rescrlcrions, Condltlons, Covenants and
Reservations contained In sald Declaration the same s thoigh ‘the provisions of sald
Declaration were reclited ond stlpulated at length herein.,

The lien of this Mortgage on the Common Elements shall be autcmecizally released as to the
percentage of the common elements set forth In amended Declaratici-3 filed of record in
accordance with the Condomlinlum Declaratlon recorded as Document lo. 86=-296707 and the lien
aof this Mortgage shall automatically attach to additlona! common elarients as such amended
Declarations are flled of record, in the percentages set forth In such/amnded Declarations,
which percentages are hereby conveyed effective on the recording of such arended Declarations
as though conveyed hereby.

PARCEL #2: Lot 3 In FIRST ADDITION TO SCHMIDT AND WATEFRMAN SUBDIVISION, being a subdlivision
GF part of the South West quarter of Section 11, Townshlp 36 North, Range 14 East of the
Third Principal Merldian, lylng South of the Soutiwesterly Right Of Way line o the Chicago
St. Louls and Plttsburg Rallroad in COOK COUNTY, ILLINOIS,

Parcel #1:7207 W.152nd Place,Unlt 24, Ortand Park, IMinois 60462

which has the address of Parcel #2:15212 S, Ingteslide Ave., South Holland, 11linois 60473
(herein *'Property'').

Bt e
TOGETHER with all the improvements now or “crcuflcr erectec! on the property, a§1 alr’jasemcms. rights

appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler, water rights, and waiter stock, and all
fixtures now or hereafter attached 10 the property, ull of which, including replacements and add{tions thereto, shail be
deemed 10 be and remain a part of the property covered by this Morigage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred 1o as the !"Property.”

REAL ESTATE INDEX NUMBER 27-13-206~ ;r ~0000 (TRACT) and 29-31-32!-018-0000/77 C
(

81269¢98

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Properly against all claims and demands, subject to any declarations, easements or
restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the

Property.
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1. Payment ol Principa and Interest. Borrower shall prampily pay when due the principal of and interest on the indebtedness
evidenvedt by the Nate, prepayment and late charges as provided in the Note, and the principal of and interest on any Fulure
Addvances secured by this Morigage.

1. Funda for Tax and lnsurance. Horrower further promise(s) to pay monthly, in addition to the payment aforementioned,
one-twellth of the annual real estale taxes, us estimated by the Lender, so ag 10 provide for payment in full of the annual wax during
the terins of this obligation. Borcower promises, lurther, 1o pay monthly a pro-rats share of all assessments, insurance premiums
and uny other charges that may acerae sgainst the property securing this indebtedness. Such payments shal) be pluced in a non-
interest bearing Tax and Insurance Escrow Account for the payment of said ftems.

In the event such monies are insufficient for the purpose, and Borrower fails to pay 1o the Lender without demand the amount
of such deficiency, then the Lender at its sole option may ut any time pay the whole or any part of such llems from its own funds;
any such puyment from its own funds shall conslitule an advance on Borrower’s account and shall be added to the principal sum.
Such advance shall bear interest from the date thercof. It shall not be obligatory upon the Lender 1o inquire into the valldity or
accuracy of any of said ilems before making payment of the same and nothing herein conluined shalt be construed as sequiring th:
Lender 1o advance other mosnies for said purpose. The Lender has the right 1o pay the entire 1ax bill as soon as it is available
notwithstanding the fact it is shown payable in installments. The Lender may commingle with its general funds any monies received
by it pursuant o the provisions of this agreement, and Lender shall not be lable for uny payment of any interest thereon, nor shall
the Lender incur uny liability to the Borrower, or any other party on account of such monies, except to account for funds disbursed
under the terms hercof. Any monles received pursunni 1o the provisions of this agrecement are hereby pledged lo the Lender to
further secure the Mortgage indebledness.

3. Application of Payments. All payments received by the Lender in accordance with the terms of the Note secured by this
Mortguge shall he upplied first to interest, then to the Tax and Insarance Escrow Accounts, and the remminder to principal.
Whenever Borroaer falls to mnke a payment, or pay less than the required nmount during any month, or elect to skip payments in
accorditiice with the p/ovisions comained herein, Borrower hereby authorize the Lender 1o udd to the unpaid balunce of Borrower's
loan wecount at the end of 1hat month, the amount necessury to provide for interest, taxes and insurance and the amount of the tax
amd insurance charge wili Fedeposited by the Lender inte our Tax and Insuranee Account.

4. Charges: Llens. ‘Bezcrwar shall pay all tuxes, assessments and other charges, fines and impositions autributable to the
Property which may autain a priority over this Mortgage, and leuschold puyments or ground rents, il uny, (n the manner provided
under Paragraph 2 hereof, or if/aot peid in such manner, by Borrower making puyment, when due, directly to the payee thereof.
RBorrower shall promptly furnish 16 Lender afl notices of amounts due under this paragraph, and in the event Borrower shal) make
payment directly, Borrower shall przmptly furnish (o Lender receipts evidencing such payments. Borrower shall prompily discharge
any lien which has priority over this Morigajc; provided, that Horrower shall not be required to discharge any such lien so iong as
Borrower shall agree in writing 1o the payiuerc of the obligation secured by such lien in a manner acceplable to the Lender, or shall
in good fuith contest such lien by, or defend caforcement of such lien in, legal proceedings which operate (o prevent the
enforcement of the llen or (otfeiture of the Property or any part thereof.

s, Hazard Insurance, Borrower shall keep the fnprovements now existing or hereafter erected on the Property insured against
loss by fire, hazards including within the tecm Vet coverage,”' and such other hazards as Lender may require and in such
amounts and for such periods as Lender may requice, providded, that Lender shall not reguire that the amount of such coverage
exceed that amount of covernge required 1o puy the sums eoured by this Morigage.

The insurunce cacrier providing the insurance shall be chosai by Borrower subject to approval by the Lender; provided that
such approval shall not be unreasonubly withheld. All premiuis oo insurance policies shuil be paid in the manner provided under
Paragruph 2 hereof, of if not puid in such manner, by Dorrowds vaiing paymenl, when due, directly so the insurnnce carrier.

All insurnnee policies and renewals thereof shall be in form weecpiable 1o the Lender and shall include a stnndard mortgage
claae in Tavor of and in form acceptable to Lender. Lender shall have (he right to hold the policies und renewals thereof, and
Borrower shall promptly furnish to Lender all renewal notices and all recelptt of paid premiwmn, In the event of loss, Borrower shatl
give prompt notice to the insurance carrier and Lender. Lender may maks pioof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurunce procesds shall be applied to resteration or repair of the
Property damuged, provided such restoration or repair is economically feasiole ans'-the security of this Mortguge is not thercby
impuired. 1f such restoration or repair is not economically fensible or if the sccirily 5f this Morgage would be impaired, the
insurunce procecds shall be applied 1o the sums seeured by this Morigage, with the exc=ss ' any, paid 10 Borrower, If the property is
abandened by Borrower, or if Borrower fails 1o respond 10 Lender within 10 days froas yhe date notice is malled by Lender to
Borrower (hat the insurnnee carrier offers 1w settle cluim for insurnnee benefits, Lewaer o avihorized o collect und apply the
insurance proceeds nl Lender's option elther to restoration ar repair of the Froperty orf to the=ams secured by this Mortgage.

Usnless Lender and Borrower otherwise agree in writing, any such application of procecds t= principat shalt not extend or
postpone the due daie of the monmhly instaliments referred to in Paragraph | and 2 hereofl ¢t change the amount of such
instaltiments. 1f under Paragraph 18 hereof the Property is ncquired by the Lender, all right, title, and intoicst of Borrower in and 1o
any insurance policies and in and 1o the proceeds thereof resulting from damage to the Property prior 1 the ale or acquisition shall
piss to Lender to the extent of the sums secured by this Mortgege immediately prior to such sale or awquintinn,

6. Preservation and Maintenance of Property: Leaseholds; Condominlums; Plananed Unit Developmen?.. ¥ orsowes shall keep
the Property in good repair and shall not commit waste or permil impairment or deterioration of the Property na siall comply with
the provision of any lease if this Mortguge is on a leaschold. IF this Morigage is on a unii in a condominium-o7 @ nlunned unit
development, Borrower shall perform all of Bosrower’s obligations under the declaration or covenants creating v yoverning the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit development, and
constituent documents. 1T a condominium or planned unit development rider is executed by Borrower and recorded together with
this Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Moctguge as if the rider were a pan hereof,

7. Protection of Lender's Security. L1f Borrower faily to perform the covenunts and agreements contained in this Mortgage, or
1f any actlon or proceeding Is commenced which materinlly affects Lender's inerest in the Property, including, but not limited to,
eminent domain, lnsolvency, code enforcement, or arrangements or proceedings involving s bankrupi or decedent, then Lender at
Lender's option, upon notice to Borrower, may make such appearances, disburse such sums and take such aclion as is necessary 10
protect Lender's interest, including, bui not limited 1o, disbursement of reasonable attorney's fees and entry upon the Property to
make repairs. If Lender required morigage insurance as a condition of maeking the loan sccured by 1his Morigage, Borrower shall
pay the premiums required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender’'s writien agreement or applicable law. Borrower shall pay the amount of all morigage
insurance premiums in the manner provided under Paragraph 2 hercol.

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thereon, shall become additional indebtedness of
Borrower secured by this Mortgage. Uniess Borrower and Lender agree 10 other terms of payment, such amounts shall bs payable
upon notice from Lender to Borrower requesting payment thereof, und shall bear interest from the date of disbursement al the rate
payable from time to time on outstanding principal under the Note unless payment of inlerest at such rate would be contrary to
applicable law, in which evenl such minounts shall bear interest ar the highest rate permissible under applicable [aw. Nothing
contuined in this Paragraph 7 shall reguire Lender 1o incur uny expense of take any action hereunder.
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