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This instrument was prepared by

MARILYN A RUSKIN
[Name}

MORTGAGE {:ALUMETi&LEL,“Maug

13 0e
15TH AUGUST, 1986

THIS MORTGAGE is made this e day of betwseen the Maortgagor,
ROBERT L. KOCH AND CAROL A KOCH H1S WIFE

(herein “Borrawer i, and the Mortgagoa,  FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

A corporation organiced and existing under the laws of the Unitad States of America, whose address is

Y08, S AVE " M
EHM?JM FY‘EUT). FNILI\_"I:NDIS 60461 {hereln "Lender’).

WHEREAS, Borrowai ‘j indebted to Lender in the principal sum of
FIFTY THOUSAND AND 00/ G0 AUGUST 15TH, 1986
Oollars, which indebtedness is evidonced by Borrower’s note dfatod ! {herein “Note"],
provided for monthly installment: of _orincipal and interest, with the balance of the indsbtedness, if not sooner paid, dus and

pavabie on  gEpTEMBER 15T, 2014

TO SECURE to Lender (a} the repayment of the indebtainess evidenced by the Note, with Interest thereon, the pay-
ment of all other sums, with interest thereon, aovanced in accordance herewith to protect tho security of this Mortgage, and
the performance of the covenants and agreemenis of Borrower herein contained, and {b) the rapaprncnt of any future advances,
with interest thereon, made to Borrower by Lendzepursuant to parsgraph 21 hereof (herein “Future Advances''), Borrowser
does hurn%w mortgaye, grant ant convey to Lendai th: following described proporty {ocated in the
County o

Soun CQOK .
State of ||.|-?N0]5
LOT 14 IN BLOCK 3 IN JENNETTE'S GREENLAKL ALDITION A SUBDIVISION IN THE

SOUTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECTION 18, TOWNSHIP 36 NORTH,
RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK. COUNTY, ILLINOIS.-

“¥) e

CODK COUNTY, ILLINOW
FILED F3R RECDRO

1885 AUS 22 M IO: 35 B63693759

PERM TAX”?30-18-132-024-0000'/

R
PROPERTY A0ORESS: /GE0, HICHI B9 F1TL 588"

which has the address of 1020 MICHIGAN CITY ROAD CALUMET CITY
fStraet) fCiryl

JLLINOIS 60409
{State and Zip Code}

TOGETHER with all the improvemants now or hereatter grectod on the property, and all sasaments, rights, appurto-
nances, rants, royaitios, minoral, oil wnd gas rights and profits, water. water rights, and water stock, and all fixtures now or here-
after attached to the property, ali of which, including replacemunts and additions thereto, shall be deemed 1o be and remeain a
part of the property covered bJ this Mortgage; and all of the faregoing, togother with sald property {or the leasehold astate
it this Mortgage is on a leasehold) are herein referred to as the “Property™.

{harein “Praparty Address’’);

Borrower covenants that Borrower is lawfully seised of the astate hereby conveyed and has the right to mortgege,
grant and ¢onvey the Property, that the Property is unencumbered, and the Borrower will warrant and defend gensrally the title
to the Property against all claims and demands subject 1o any declarations, easements or restrictions listed in a schedule of
axceptions 1o coverage in any title insurance policy insuring Lender’s intorest in the Property.
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prior to entry of & judgmcnﬁmm; ;u EortgﬁE !f g B!)r‘rowe‘rlﬁys QierQ n[ms Xh would be then due under

this Morigage, the Note and 1zotes securing Future Advances, if any, had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borfower contained in this Mortgage; (c) Borrower pays all reasonable
eapenues incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender's remedies 53 provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees; and
{d} Borrowsr takes such acticn as Lender may reasonably require to assure that the lien of this Morigage, Lender's intzrest
in the Property and Borrower's obligation te pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrowsr, this Mortgage and the obligations sccured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assiganment of Renti; Appoiniment of Receivis; Lender In Passession. As sdditional security hereunder, Borrower
hereby assigns to Lender the tenis of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 1§
hereof or abandonment of the Property, have the right to coltect and retain such rents as they become due and payable.

Upon ncceleration under paragraph (8 hereof or abandenment of the Property, and at any time prior to the expiration
of any period of redemption yollowing judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take pussession of and manage the Property and to collect the rents of the Property including those
pant due. All renis collected tiy Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection af reiits, including, but not limited to receiver's fees, premiums on receiver's bonds and ressonable
attorney's fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those rents actually received.

21. Future Advances. "Jpon request of Borrower, Lender, at Lender's option prior to release of this Morigage, may
muke Future Advances to Borrower. Such Future Advances, wilh interest thereon, shall be secured by this Mortgage when
evidenced by promissory notis stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness secaredl by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, excied e original amount of the Note plus US §. N

22. Relemse. 'Jpon payment of all sums secured by this Mortgage. Lender shall release this:Mortgage.

Borrower shall pay/all costs of recordation, i any, and any release fee in effect at that time.
. Walver o? srow.osteid. Borrower hercby waives all right of homestead exemption in the Property.

IN WITNESS WHEREOD Borrower has executed this Mortgage,

STATE oF ILLINOIS, . .COOK
MARILYN RUSKIN

signed and delivered the sail instrument as

set forth,
Given under my hand and officia} seat, thi
My Commission expires:  JAN 21,1982

Nolary Public

(Spaue Seiow This Line Reserved For Lander and R

I'[r SAVINGS BANK




UNIFORM (-mmmu‘-mQIE\.E-I\-LC;. IAA—JQG PY Y

1. Payment of Principal and Vinterest. Horrower shatl prompddy pay when due the prinvipst of and interest an the
indebtediwss evideaced by the Note, prepayment and late chaiges as prowided sn the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and hnsvrance. Subject o applicable law or o o wrnitien waiver by Lender, Borrower shall pay
te Lender on the day monthly instaliments of princepad and mterest ore pavabbe amier the Note, until the Note is paid in full,
a sum therein “Funds™) squal (o oneawellth of the vearly 1aves and assessments which may attain priority over this
Morguge, wnd grovnd reants on the Property, b oanv. plus aneaawelfth of yvearly premiom installments for harned insurance,
plus oae-dwetfth of yearly preminm instatlmenis far mortgage oosueanee, iF any, al as rensonably estimated initinlly and from
tinre o time by Lender on the basis of assessmoents and bills and reasonable estimates thereof.

The Funds shall be held in an tastituton the depossts or acoruns ©f which are insured or gusrnmeed by o Federal or
state ugeney Dinelading Lender if Lender is such an instinwtiony. L ender shalbl apply the Funds 1o pay said 1axes, nssessments,
insurance preacs aod gronnd rends. Leoder may not charge 1or so bolding snd applying the Funds, analyzing said account,
ar verifying and compiling said assessments anegd by, unless 1 ender pass Bogrower interest on the Funds and applicable Jaw
permity Lemier 1o make such o charge Borrowes and Lende: v agree in wnting al the time of execution of this
Mortgage that wsterest on the Famndy shadl be pard 1o Borcower, amb unless such agieement gs mnde or applicable law
regpurees such inierest ta be paed, Lemder shall not be cegquired o pas Rortoseer any anterest or earaings on the Funds, Lender
shall give to Borrower, without charge, an annual aveounung of the Funds showmg credits and debas 1o the Funds and the
purpose tar which each debit to the Fumdy was made. The Fusds soe pledged as addivional security for the sums secured

by this Mortgage.
If the amount of the Funds held by | ender, togetier with the future monthly instalimenis of Funds payable prior 1o

the due dates of taxes, assessiments, insurianve preiivms amd ground rents, shadl exceed the amount required to pay said taxes,
assessmients, suranee premitins and groond rents as they Gl dues such escess shadl be, at Borrower's option, either
promptly repaid 2o Borrower or ersdited 1o Borrower on monthly anstaliments of Funds. 1 the amount of vhe Funds
held by Lepdeshall not be sufMicient 1o pay tanes, assessments. insunance premnmms and ground rents as they fall due,
Bureower shall pay t2 Lender any amount aecessiy to make up the deficiency within 30 diys frem the date notice is mailed
by Lender to Borrsiwers requesting payment thereol.

Upaon payment (in Jull of a)l sums secured by this Morigage. Lender shall promiptly refund to Borrower any Funds
held by Lender. 11 unae parageaph 18 hereot the Propens o sold or the Property s otherwise acquired by Lender, Lender
shall apply, no hter idan doeemediately prior w the sale of the Property o its acouiisition by Lender, any Funds held by
Lender & the tre of applieaton as a credit agabst the sums secwned by e Morigage.

3 Application of Puaymrats o Unless apphoeable law provides etherwise, ol payments received by Lender under the
Note and paragraphs | angd 2 hedeod shall be apphed by Lember fiestin pasyinent of amounts payable 1w Lender by Borrower
under paragraph 2 hereof, then o/ bniviest payable on the Note, then o the principal of the Note, and 1then 1o interest and
proneipal on any Future Advances.

4. Churges; Liens. Borrower shill pasall tanes, assessments and other charges, fines and impositions attributable 10
the Property which may attain a priority overe this Morigage, and leaschold pavments or ground rents, if any, in the manner
provided under parsgraph 2 hereotf orof ot avd i such manner. by Bovnaswer making payment, when due. directly to the
pityee thereol. Borrower shall promptly furnish wo Lender al) notces of amounts dae under this paragraph, snd in the event
Borcower shall make payment divecth ., Borressshall promptiy tuinish to Lender receipts evidencisng sauch payments.

Horrower shall promptly discharge any hen which/bhas prioeity over this Mortgage; provided, 't Borrower shall not be

required to discharge any such Jien so Jong as Boriowa il agree in wotng o the payment of the obligation secured by
such fien i a manner acceptable 1o Lender, or shall g faith contest sich Tien by, or defend enforcement of such lien in,
Jegal procesdings which operate o preveat the entorcement ol he hen or forfeiture of the Property or any part thereof.

S Huzard Insurance, Borrower shall heep the impros eiiiesis,now existing or ereafler erecied on the Property insured
against tuss by fiee, hazards icluded within the term Sevended<oferage”™, and such other hazards as Lender may require
atd in such amoonts and for such perivds as Tender mas reyqunre; pecdided. that Lender shall not requite that the amount of
such coverpge exceed that umount of coverage cequited o pay the viins weeueed by this Maorngage.

The msurance carrier providing the msurance shadl be chosen by ddrrower sabject to approvild by Lender; provided,
that such approval shall nut be amieisonably withheld. A premiwmns bofipsurance policies shall be paid in the manner

provided under paragraph 2 hereaf or, of not paisd in such manner, by Bescower_making payment, when due, direetly to the

insurance carrier,
Albinsurance policies and renewals thereot shall be in torm acceplable to bemdes and shall include a standard mwortgage

cluvse i favor of and in form acceptable to Lender, Lender shall has e the right 14 fwald the potivies and renewals thereof,
and Borrower shalt promptly Furnisiv so Deeoer all renewal notwees and afl weceipts 00w nid premivms. In the event of loss,
Buirewer shall give prompt notice o the e varrier and Pender, 1 emder may minke praot of loss if nol made promptly

hy Borrower,
Unless Lender and Borrower ethenase agree in waiting, insurance proceeds shall be {ppbad 1o restoration or repair of

the Property damaged, provided such restoranon or repinr e cconomically feasible and the scourity of this Mortgage s
not thereby impaired. 1§ such restoration of repinr i not economivally feasible or it the security <8 this Morgoage would
be impared, the msurance proceeds shall be qpplicd (0o the sums secured by this Mortgage, with the excess, it any, paid
o Borrewer. I the Property is abandoned by Borrosser, o it Barrower Lals 1o respoisd 10 Lenderseibiar 30 days from the
dinte notice s nuoled by Lender o Borrower that the imsucance carties ofters to scttle o clim for inswian henefits, Lender
oantharized 1o callect and apply the insutance procecds at Lendei’s option either (o restoration or repais of the Property

or o the sums secured by this Mortgage.
Linless Lender and Borrower otheawise agree mowring, ans such application of proceeds to principaiskan not extend

or pustpone the due date of the monthly instaitments reterred tooin parasgraphs L oand 2 hereof or change “he amount of
such installments. 1t under paragraph |8 hereot the Properts s acquined by Lender, oll night, title and interest of Borrower
inamd 1o any isorance policies aml i and 10 the proveeds thereot resulting 1rom damage to the Property prior to the sale
or acguistbon shatl pass to Lender to the extent of the sums secured by this Morigage immediately prior 1o such sule or

weyuisition,
6. Presenvution asnd Maintvsaunce of Prapects; Leascholds; Condeminiums; Planned Unit Developments.  Borrower

stall Keep the Property in good repair and shall not comumit sasie or permit impairment or dewerioration of the Property
and shadl comply with the proviswons of any lease il this Mortgage 15 on o leasehobd. I this Morigage is on & unit in a
condominium or a plunued uniy deveiopment, Borroser shall perterm all ot Borrowes™s obligatons under the declaration
or covenants creating or governing the condominium or plagied unit development, the by-laws and regulations of the
condominium or planued unit development. and constituent docaments. I w condominium or planned unit development
rider is caecated by Barrower and recorded rogether with this Maortgage, the covenants it agreements of such rider
shall be mearporated mto and shall amend and supplensent the covenants and agreements of this Morgage as il the rider

were o part hereod.
7. Protectlon of Lender's Seenrliy, B Borrower Libs o pertorm the covenants and ngreements contained i this

Mottgage, ot it any action or proveeding s commmenced swhech nuaterinlly affecrs Bender’s amerest in the Propeny,
inchading, bot su limited w, cunnent dontain, msolveney. code entorcemeat, ar arrangements or procecdings involving n
bankrupt or devedent, then Lender at Lender's option apoa notice to Borrower, may make such appearances. disburse such
siens and take such action as is necessary o protect Lendet's mierest, mcloding, buy pot dimited 1o, disbursement of
reasonable attorney's Tees and entry upon the Propeny o atake aepaits, It Lender reguired morgage insurance as o
condition of makmg the Joan seenred by tne Mongage Bortewer shdl pay the premimms required to muintain such

insppance in etect until such time as the reguirenient Tor such asuranee terminates an aecordance with Borrower's and
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Leader's written agmmcU' Nﬁ(@!lw. E”‘I‘G'LAI“_‘*‘”@ @I RNM insurance premiums in the
f

manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant fo this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secared by this Mortgage. Unless Borrower and Lender agree to other lerms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the
date of disbursement at the rate payable from time 1o time on outstanding principal under the Nole unless payment of
inferest at such rate would be contrary 10 applicable law, in which event such amounts shall bear interest al the highest rate
permistible under applicable luw. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasunable entries vpon and inspections of the Property. provided
that Lender sha)l give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related to Lender's
interes! in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property, or par( cthereof, or for conveyance in liew of condemnaiion, are hereby assigned
and shall be paid to Lender.

In the event of a tots} taking of the Property. the proceeds shall he applied 10 the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of she Property, unfess Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mertgage such proportion of the proceeds
as is equal 1o that proportior. which the amount of the sums secured by this Mongage immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking, with the halance of the proceeds
paid to Borrower.

Tf the Property is abandaned by Borrower. or if, after notice by [ender 1o Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower Fails o respond 1o Tender within 10 days after the date such notice i
mailed. Lender is authorized to collect and apply the proceeds. at lender's option. cither to restoration or repair of th
Property or 1o i sums securred by this Morigage.

Unless L.ind». and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the drvi-date of the monthiy instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower N-t Releused. Extension of the 1ime for payvment or modification of amortization of the sums secured
by this Mortgage gran’ad sy Lender to any successor in interest of Borrower shall not operate to reicase, in any manner,
the liability of the orighs! rlorrower and Borrower’s successors in interest. Lender shall net be required (o commence
proceedings againsi such suterssor or refuse to exiend time for pavment or otherwise modify amartization of the sums
secured by this Morgage by reron of any demand made by the original Borrower ind Borrower’s suecessors in interest.

11. Forbearance by Lender Not a Walver. Any forhesrance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applizahl/ iaw, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the Zavment of taxes or other liens or charges by Lender shall not be a wuiver of Lender's
right 10 accelerate the maturity of the irdiliiedness secured by this Morigage.

12, Remedies Cumulative. All reriedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded hy Yaw or equity. and may be exercised concurrently. independenily ar successively.

13. Successors and Asiipns Bound: foint und Several LisbiMity; Captlons. The covenanis and apreements herein
coniained shall bind. and the rights hercundei siai! inure to. the respective successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 17 hereaf’ Al covenams and agreements of Borrower shall be joint and several.

The captions and headings of the parigraphs ol this"Mortgage arc for convenience only and are not ta be used 1o

interpret or define the provis ons heseol. | '
14. Motlce. Except for any notice required under {pplicable law 1o be given in another manner. (a} any notice to

Borrower provided for in th:s Morigage shall be given by mipiing such notice by certified miail addressed 1o Borrower at

the Property Address or at -uch other address as Borrower ey designate by notice to Lender as provided herein, and
(b} any notice 10 Lender shall he given by certified muil. retarn cedeint requested. to [ ender’s address stated herein or to
such other address as Lender may designate by notice 10 Borrowe! ar orovided herein. Any notice provided for in this
Morigage shall be deemed ¢ have been given 10 Borrower or Lender/wlien given in the manner designated herein.

t5. Unifarm Mortgage; Governing Law: Severability, This form of /nestgage combines uniform covenants for national
use and non-uniform covenants with timited variations by jurisdiction @ constitiie a uniferm securily instirament covering
real property. This Mortgage shall be governed by the Jaw of the jurisdiction 1y which the Property is located. In the
event that any provision or clause of this Morgage or the Note conflicts with,_applicable law. such conflict shall not affect
other pravisions of this Mesgage or the Nnle which can be given effect withivethe conflicting provision, and to this
end the provisions of 1the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Nate and of this Morigage at the titme
of execution or alter recordation hereof.

17. Transfer of the Property: Assumption. I all or any part of the Property or an iuterrst therein is sold or transferred
by Borrower without Lende's prior writien consent, excluding () the creation of a lienior encumbrance subordinate 10
this Morigage, (b) the creat on of a purchase money security interest for houschold appliances i) a tramsfer by devise.
descent or by operation of la'w upon the death of a join tenant or (4 the grant of any leaschold iterest of three years or less
not containing an option to Jurchase. Lender may. at Lender’s option. declare all the sums secu,=2/6 ihis_Mortgage 10 be
immedialely duc and payable. Lender shall have waived such option 10 accelerate if, prior (o the sale or transfer. Lender
and the person to whom the Praperty is to be sold or transferred reach agreement in writing that the'cridiv of such person
is satisTactory 1o Lender and- thai the interest payable on the sums secured by this Mortgage shall be at suck rate as Lender
shall request. Tf Lender has waived the option 10 accelerate provided in this paragraph 17, and if Borriwscs, successor in
nterest has executed a writéen assumption agreement accepled in writing by Lender, Lender shall release Burrower from all
obligations under this Morig:ige and the Nete.

If Lender exercises such option 10 accelerate. Lender shall mait Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such -iotice shall provide a period of not less than A0 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 11 Borrower Tails 10 pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, inveke any remedies permitted by paragraph 18 hereof,

Non-Unirorm CovENn:s NTS. Borrower and Lender further covenant and agree as [ollows:

18. Accelerntion; Remedies. Except as provided in paragraph [7 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenanis to pay when due any sums secured by this Mortgage, Lender
prior to accelerstion shail m:ill natice to Borrower as provided In paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such hreach; ¢3) a date, not Jess than 3¢ days from the date the notice is matied io Borrower, by which such
breach must be cured: snd (4} that faiture to cure such breach on or hefore the date specified in the notice may resulf in
acceleration of the sums secured by this Martgage. foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrowdr of the right to reinsinte sfter acceleration and the right to assert In the foreclosure procesding
the non-existeace of a default or any other defense of Borrower to acceleration and forecltosure. ¥ the breach is pot cured on
or before the dale specified hin the notice, Lender at Lender's option may declare all of the sums secured by this Morigage to be
Immediately due and payabl: without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to coliect in such proceeding all expenses of foreclosure. including, but aot lmited 1o, reasonsble atiorney's fees,
and costs of documentary evidence, abstracts and title reporis.

19, Borrower's Right to Relnstale. Notwithstanding Lender's acceleration of the sums secured by this Morigage,
Borrower shall have the right 10 have any procecdings begun by Lender to enforce this Mortgage discontinued af any fime
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