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pAThis instrument was propared by:
. KS.LUNDIN BEN FRANKLIN SAVINGS

{Name)

. 2900, OGPEN AVELISLE,, .- 60532

{Adddrane)

MORTGAGE ] 3 00
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THIS MORTGAGE is amde this. .. ... Ly day of  AUGUST Lo '
1980, ., hetween the Morigagor, . PAUL MICHALAK AND DENLISE MIGHALAK, HIS WIFE ... .. ... e

........................................ (herein “Borrowes™), wud the Mortgages, . ..o oo i e
BEN, FRANKL (N, SAVINGS AND, LOAN ASRSOCIATION ., . . ... ... ... . @ corporation organized and
existing under the laws of . .. THE STATE OF ILLINQJS . , whose address Is. . ............ e
1200, HARGER  ROAD, 0AK .BRODK,, LLLINOIS, 60BZY. ... .. e (herein “Lender™).

AN NO/LQQ -5t mmmm e o oo T o r o msms e T T rDallars, which indebtedness is evidenced by Borrower’s

note dated. .. AUGLST . 8,.1986 ., (herein “Note™), providing for monthly installments of grincipal and
interest, with the butanZe of the indebtedness, if not sooner puid, due and payable an. AJGUST, 8, 1936 |

To Stcury to bender(ss e repuyinent of the indebledness evidenced by the Note, with interest thereon, the
payment of il other sums, Wit/ baterest thereon, wdvaneed in nccordanee herewith to proteet the security of this
Mortgage, amd the performance of the covenants and agreements of Borrower fiereln contatned, amd (b) the repayment
of any future advances, with interedt troon, made to Borrower by Lender pursuant 1o paragreaph 21 hereof (herein
“Future Advances' ), Borrower dous Yereby mortgage, grant und convey to Lender the following described propernty
located in the County of . . ... ... CODK & e , State of Ilinois:

LOT W 1IN TURCOVITZ'S RESUGDIVISON OF LOTS 6,7 AND 9 IN FRANK
DELUGACH'S 103RD STREET HiC-LANDS, BEING A SUBDIVISION OF THE
WEST 1/2 OF THE NORTHWEST 1/4 0F TrHE NORTH EAST 1/4 OF SECTION
i1h, TOWNSHIP 37 NORTH, RANGE (2 LAST OF THE THIRD PRINCIPAL
MERIDIAN, 1N COOK COUNTY, ILLIRO'S,

o

CODK HOUNTY. ILLINOES
E(0ET F AR RLCORD

1986 AUG 22 A1 1 36 86259760

KT x e 23~ /4~ @r9~ O¥F ¥V C

which has the addrcss.oi....x‘lﬁl‘*ﬁ. S..B4TH AVE . ... ... e ey JPARQS BILLAS L
1&treot) [city}
LOLLLINGIS, 60465 . ... ... (herein “Property Address™);

{$1ate and 2)p Cove)

Toorvser with ofl the improvenients now or herealler erected on the property, und all ecasements, rights,
appurtenances, cends, royalties, mineral, oil and gus rights and prolits, water, water rights, and water stock, and all
fixtures now or hereafier witached to the property, all of which, including replacements and additions thereto, shail be
deemed to be and remnin a part of the property covered by this Morigage: and all of the foregoing, together with said
property (or the lvaschold estate if this Mortgage is an a leaschold ) are heeein referred to as the "Property”.

Borrower coverants thut Borrower is lnwfully seised of the estnte hereby conveyed and has the right to mortgage,
graat and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property sgainst all claims and demands, subject to any declurations, cusements or restrictions
listed In a schedule of exceptions to coverage in any title insurance policy insuring Lender's intesest in the Property.
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Unirorm CoviNanTs, Borrower and Lender covenant und agree as follows:

1. Payment of Principal snd Interest, Borrower shall prompuy pay when due the principal of and interest on the
indebledness evidenced by the Note, prepayment and lute charges sy provided in the Note, and the principal of and interest
on any Future Aslvancey secured by this Morgaige.

2. Funds for ‘Taxes and tnsurance. Subject 1o applicable Jaw or 1o a written waiver by Lender, Horrowor shall pay
to Lender on the duey monthly installments of principal and interest are pavable under the Note, until the Note is pafd in full,
a sum therein "Funds”™) equat to one-twolfth of the yearly taxes and nssessments which may atiain priority over this
Mortgage, und ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twellth of yenrb premium installments for mortguge insurance, if any, sl as reasonably estimuted iniliclly and from
time 10 time by Lender on the basis of assessments wnd bills and reasonable estitsates thereof,

The Fuads shall be held in an institution the deposits o5 aceounts of which are insured or gusranteed by a Federal or
state agency (including Lender af Leader is such an institution) . Lemder shall upply the Funds to pay said taxes, assessments,
insuranee premiums and ground rents. Lender may not charge tor so holding and applying the Fuads, analyzing said account,
or verifying and compiling said assessments and bidls, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such o charge. Berrower und Eender may agree in writing al the time of execution of this
Mortgage thal interest on the Funds shall he paid to Borrower, and unfess such agreement s made or applicable Jaw
requires such interest 1o ke paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accountiog of the Funds showing credits and debits to the Funds and the
purpose for which cach debit 10 the Funds was nmunle. FPhe Fands sre pledged as additional security for she sums secured
by this Morigage.

1f the amorint of the Funds held by Lender, together with the future monthly instnllments of Funds payable prior to
the due dates A0 1us o8, gssessments, ipsuranee premivnns and groumd rents, shall exceed the amount reguired 1o pay said taxes,
ussessments, insurpave premivms and ground renis as they Tall due, such excess shall be, al Borrower's option, either
promptly repaid 2o Zarrower or credited 10 Burcower on mmonthly installmets of Funds. 1T the amount of the Funds
held by Lender shoil roe be sufficient to pay taxes, assesmients, insurance premiums and ground rents as they fall due,
Borrower shull pay (o Yender any amount necessary 10 make up the deliviency within 30 days from the dete notice is mailed
by Lender to Borrowersconesting payment thereof.

Upon payment in [0l sums secured by thus Morigage, Lender shall promptly refund te Borrower uny Funds
held by Lender. 16 under pazagriph 18 hereol the Property s sold or the Property is otherwise ueguired by lLenster, Lender
shull apply, no later than immed’ately prior g0 the sale of the Property or ils acquisition by Lender. any Funds held by
Lender al the time of applicatior--as a credit against the sums secured by this Mortgage.

3. Application of Puyments. Unipss applicable taw provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereol sbalboe applied by Lender first in payment of amounts payable 1o Lender by Borrower
under parageaph 2 hereof, then (o interdst pavable on the Nate, then 1o the principal of the Note, and then to interest and
principnal on nny Future Advanges.

4. Churges; Llens, Dorrower ahadl pay ] taxes, assessents and other charges, fines and impositions atiributable 1o
the Property which may atiain a priority over (is Marignge, and leaschold payments or ground rents, if any, in the manner
provided under puragraph 2 hereol or, il not paicaZnsuch manner, by Borrower muking payment, when due, directly to the
payee thereof. Borrower shall promptly furnish 1o 0 Cpder all potices of dwmownts due under this puragraph, snd in the event
Borrower shall make payment directly, Borrower rain promptly furiish to Lender receipts evidencing such payments,
Borrower shall promptly sischarge any lien which has poasity aver this Mortgage; provided, that Borvower shall not be
required to dischaege any such lien so long ws Bosrawer Joall hgree 30 writisg 1o the payment of 1he abligaiion secured by
such Tien vy w manner aecepinble to Lender, or shall in gootdafaiz: contest such len by, or Jefend enforcement of such lien in,
tegnt procecdings which operate to prevent the enturcement (vl _.he hien or forfedure of the Property or any part thereof.

X, Hnzoard bnsurance. Borrower shall keep the improvemeris pow existing or heveafier erected on the Property insured
agninst Joss by fire, hazards included within the term “estended chvirage”, and such other huzards us Lender may require
and in sueh amounts and fur such periods as Lender may requrire; prodadial, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the suris secured by this Morigage.

The insurance enrrier providing the insurance shall be chosen by, Forrower subject 1o approval by Lender; provided,
that such approval shall nat be unreasonably withhelkl.  All premiunms on ipatrance policies shall be piid in the manner
provided under paragraph 2 heveol or, if not pawl in such manner, by Burrosor nekiag peyment, whon due, directly to the
parhiey enrrier.,

Al Insuranee pobicies nnd teneswaly tavot shald Be in oo aeceptabde o Lecuer amd shalt include w stiivdaed morigage
cluuse o favor of widd i Torm weveptable o Lender, Leader shill have the right v Foiddhe policies and renewals thereof,
wod Borrower shall prompty furnish (o Leoder all renewat notices nad all receipts of y+id premiums. In the event of loss,
Borrower shall give prompl notice to the insurance carrier amd Lender. Lender may mak: proof of loss if not made prempily
by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceesls shull be applied2a restoration or repair of
the Propernty damaged, provided such restoration or 1epanr is econoimically feasible and the decur'ty af this Mortguge is
not thereby impuired. 1F such restoration oF repair is not cconemically (vasible or if the secmitv 07 Ghis Merigage would
be impuired, the insurance procevds shall be upplied 10 the sums secured by this Morigage, withdhe ‘escess, il any, paid
to Basrower. [f the Property is abandoned by Borrower, or if Burrower fuils (o respond ta Lender within 30 days from the
duty netice is mailed by Lender to Borrower that the insurunnce carrier offers to settle a claim for insurnice benefits, Lender
is authorized 10 collect and apply the insurince proceeds at Lender’s oplion cither to restoration or repair’ of the Properiy
or to the sums secured by this Mortgage.

Unless Lender and Borrower ulhernwise agree in wriling, any such application of proceeds to principal shall not exiend
or postpone the due date of the mundhly instatlmenis referced to in paragraphs 1 and 2 hereof or change the amount of
such installments, 1 under patagraph 18 hereof the Property by acquired by Lemnder, all right, titie and interest of Borrower
in aad 10 any insurance policies aml i and 10 the proceeds thereod 1esubiing from damnge to the Property prior 1o the sule
or acyuisition shall puss 10 Lender to the eatent of the sums secured by this Mortgage immediately prior (o such sule or
acquisition.

6. Preservation and Maintenunce of Property: Leuscholds; Condomininiis; Planned Unlt Developments, Borrower
shalt keep the I'roperty in good repair and shall not commit waste or petmit impairmen) or deterioration of the Property
and shall comply with the pravisions of any lease if this Morigage is on a leaschohl, 10 this Mortguge is on a unit in a
condominivm or a planned vait development, Borrower shall pertinm )l of Berrower's obligntions ander the declaration
OF covensirls crenling of gaverning the condonuniim or planned unit develupment, the by-laws and regulations of the
condominium ar plunned unit development, and corstitueat documents. 1 oa condominiom or planned wnit development
rider is exceuted by Horrower und recorded together wih this Mortgage, the covenants and agreements of such rider
shall be incorporaled into and shatl amend and supplement the covenants and agreements of this Mortgage as I the rider

were i part hereof. :

7. Proicction of Lender's Securlty, H Borrower [ails 1o performy the covenants anid ngreements contained in this
Mortgage, or il any uction or proceeding is cammenced which materinlly affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enlorcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon potice 1o Borrower, may make such appearances, disburse such
sums and 1ake such action ns is nevessury to proleet Lender's nterest, inchuding, but not limited to, dishursement of
reasonable attorney's fees and entry upon the Propeny to make repais. 11 Lender required mortgnge insurance as o
condition of making the loan secured by this Morgage, Borrower shall poy the preminms reguired (o maintain such
insurance in effect untit such time as the reguirement for such msurange lerminutes in accordunce with Borrower's and
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