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MAIL TO: MFC MORIGAGE CO
125 MCHENRY ROAD
WHEELING, ILLINOIS 60090
PREPARED BY: PAT HARTIGAN

BOX 338 —TH &~

...... - |$Space Above This Line For Recording Dela} -

MORTGAGE

THIS MORTGAGE (“"Security Instrurmient™) is given on - AUGUST TWELVETH (12th) OF
19 86 Themorgagoris MICHAEL FRIEDMAN AND PATRICE C. FRIEDMAN, HIS W1FE ———————-

("*Borrower™). Tiis Security Instrument is given 1o MFC MORTGAGE CORPORATICON

-]

N

which is organized ansl ex sting under the laws of ILLINCIS . and whose address is
125 MCHENRY ROAL-WIEELING, ILLINOIS 60090 ~- ("Lender™).
RBorrower owes Lender the priacipa) sum of NINTY EIGIT THOUSAND ————————=—-— -
Deliors(US. 3 *98000.00* ). This debt is evidenced by Borrower's note
chrted the same date as this Security Instrurient (“Note'"), which provides for monthly paymetits, with the full debt, if not
paid carher, due und payable on SEPTEMIER FIRST 2016 -~ This Security Instrument

seeures o Lender: (o) the repayment of theden! evidenced by the Note, with interest, und all renewals, extensions and
modifications; (b) the payment of aff other suras vath incetest, advaricod under paragroph 7 to protect the security of this
Security listrument; nnd (¢) the perfuormance ol for ozver's cavenants and sgreements under this Security Instrument and
tite Mote For this purpose, Borrower does hereby wémaage, grant and convey to Lender the following described property

located in QOCK —— County, Ulinois:

LOT 184 IN KINGSPGORI' VILLAGE NORI'H III, A ZUSDIVISION OF NORTH & OF
SOUTH % OF NORTH WEST ) OF SOUI'H WEST % O /SECTION 10, TOWNSHIP

42 NOR1H, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

e
PERMANENT 'ThAX § 03-10-300~005-0000 (9) VOLUME 231
e N T A
A N TP
N
1905 su5 22 AN 1L 30 46365530
which has the mddress of 545 LONGIREE D]'T‘.SJE” | WHEELING o / ‘
Miree ity

Blinaois 60050 | C'Property Address™);
{Zw Code

TOGETHER Wirn nll the improvements now or hereafter erected an the propenty, and all casements, rights,
appurteninnces, rents, rovalties, mmpera), oil and gos rights and profits, water nighis nad stock and all fixtures now or
hereafter o purt of the property. All replacements nnd addinons shall also be covered by this Security Instrument. All of the
forvgoing is referred toin this Seeurity fnstrument as the “Properiy.™

BORROWER COVENANTS that Borrower is liwfubly seised of the estale bereby conveyed and has the right 1o
mortgage, grant and convey the Froperty and that the Property is unencumbered, except for encumbranees of record.
Borruwer warrants and will defend generally the Gtle to the Property against all ¢laims amd demands, subject to an,
cncambrances ol record.

Fiss SECURTEY INSORUMENT combines uniform covenants for national use and nonsuniform covenanis with
hiMed varmtions by irisdiction to consiitute o amforny secutity nstrosent coveriiy real property.

LLINOIS —sangier Farmily—FNMA/FHLMC UNIFORM INSTRUMENTY Form 3014 12/83
HYG FORME SERVICL, INC.
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UNIORM COVENANITS  Borrower and Lender covenant and agree as follows:

k. Paymenat of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptiy pay when due
the principalof and mterest on the debt evidenced by the Note and any prepaviment and bate charges due under the Note

2. Funds for Tuxes nid Insurance.  Subjectioapplicable lw or (o written wiver by Lemder, Borrower shall pay
to Lender on the day monthly ppyments are due under the Note, unttl the Note s pard i full, a sam Cands") QIR
one bwelfth o G yearly Gaaes and assessimemts which may arbian prooty over this Securny Tnstiimend; ghy yeirly
femvehald payments or groand ents an the Propecty, o any, &0 yearh hazard msurance premomms, amd {(d) yearly
muortgage ansuranee preauums, i any. FPhese stemis are called Pescrow iteins © Lender may estintate the Funds doe on 1he

basisy ot curremt dita and reasonable estimates of futire escrow mems.,
The Funds shall be held in annsitution the deposts or accounds of which are msured or guaranieed by n federal or

state ageney Gneluding Lender if Lender s such ap mstitubon). Lender shall apply the Funds to pay 1he eserow tenss.,
Lender may not charge for holding and applyig the Fuads, aealy cing the scecount or verilving the oscrow itens, mnless
Lender pays Borrower miterest on the Funds and applicable law permts Lender to muke such a charge. Borrower and
Lender may agree in wrning thiast interes) shadd be pand on the Funds. Unless an agreement s made or upphicable law
requires mderest 1o be paud, Lender shalt not be required o puy Borrower nny interest or enrnings on the Funds. Lender
shabl give to Borrower, withowt chavge, an annual sccounting of the Funds showing credits snd debits 1o the Funuds amt the
purpase for which each debit to the Funds was made. The Funds are pledged as adduional security for the sums secured by
this Security Instrument.

{C the amount of the Funds heid by Fender, together sith the futare monthly payoreats of Funds payable prior to
the due dutes of the escrow atems, shabl exceesdt the amount vequined to pay the eserow tems when due, the excess shadl b,
at Borrower's oprag, either prompily repind 1o Borrower or credited to Borrower on monihly payments of Funds. 31 ihe
amaunt of the Yuads held by Lender is oot suflictent 10 pay the escrow items wilien due, Borrower shall pay to Lender any
amount necessary brmake up the deficiencey in one or more payments is reguared by Lender.

Upon paymerc o full of all sums sceured by this Security Tnstrument, Lender shali promptly refund to Borrower
any Funds held by Lesarc U under paragraph 19 the Propenty is sold or acquired by Lender, Lender shall apply, no later
tan msmedintely prios tadke sule of the Praperty o its gequisition by Fender, any Funds held by Lender at the time of
appheatsion as a eredit agatists e sums secured by 1his Security lnstrument.

3. Application of Payzaerds.  Unless apphicable law provides otherwise, all puyments reccived by Lender under
paragraphs 1 and 2 shall be applicd. first, to jate charges due under the Note; second, (o prepuyment charges due under the
Note: third. to amounts payablewGer paragraph 2; fourth, tointerest due: and bast, to principal due,

4. Charges; Liens,  Borrowessiall pay all tuxes, assessients, charges, fines and impositions atrributable 1o the
Property which may atigin prierity w2@r this Security Iastrament, and Jeaschold paymants or ground renes, iF any.
Borrower shall pay these abligetions i e messaer provaded i paragraph 2, or i not peid in ta manner, Borrower shall
pay them nctime diceetly to the peeson owelt payowent. Borrower shubl promptly Furnish to Lender all notices of amounts
to be paid under this paragraph. 1F Boreoweraaslaos these poayments direetly, Borrower shall promptly furnish to Lender

recetpts evidencing the paymens
Buorrower shall promptly dischurge any len/wlich has prionty over this Security Dastrement unless Borrawer: (a)

agrees st Writing to the payment of the obligation securscLhy the tien ina manner acceplable to Lender; (h) contesis in good
fuith the lien by, or defends against enforcement of the [ien inlegal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the hen or forfeilure of any padt of the Property: or {¢) secures from the holder of the lien un
agreement satisfactory 1o Lender subordhinuting the hen (o st Security Instrument. I Lender determines that any part of

the Property is subject tooa lien which may atain priority over Chis Securty instrument, Lender may give Borrower a
nutice identitying the lien. Borrower shall satisfy the bren or take vite s more of the actions set forth above within 10 duys
of the giving of nofice.

5. Havard Insurance.  Horrower shall keep the inprovement ow existing or hereafler erecled on the Property
insured against loss by fire, hazards included within the term “extended Coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouun/and for the periods that Lender requires. The
mmsurance enrrier providing the insurance shall be chosen by Horrower subjelt to Lender's approval which shall not be
unreasonnbly withheld.

All insurance policies and renewals shall be accepiable 1o Lender and skafinctude o standurd mortgage clnuse.
Lender shall have the right to hold the policies and renewals, 18 Lender requires, Bordoaer shall prompily give to Lender
all receipts of paid premiums and renewad notiees. b the event of toss, Harcower shall give prompt notiee 1o the nsurance
carrier und Lender. Lender may make proofof loss it not made prompily by Borrower,

Linless Lender und Borrower otherwise agree in wening, insurance proceeds shall be applied to cestoration or eepair
of the Property damaged, it the restoration or repair is economically feasible and Eender's Sceurizieis no lessened. M the
FESLOrItion or repair is not economically feasible or Lender's security would be lessened, the infuraice proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due. with any excess paid to Borrower. 1F
Buorrower abundons the Property, or does not answer within 30 days u notier from Lender thut thednzarince earrier has
atfered to settle a claim, then Lender may collect the usurance proceeds. Lender may nse 1he proceeds 145 sooair ar restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day veried will begin
when the notice s given.

Uniess Eender and Borrower atherwise agree in writing, any application of proceeds 1o principal shall oo extend or
postpone the due date of the monthly payments eeferred toin paragraphs 1 and 2 or change the smount of the payvments, If
under paragraph 19 the Property is acquired by Lender, Borrower's vight to any insurance policies and proceeds resulting
from damage to the Property prior o the acquisition shadl pass (o Lender 1o the extent of the sums secured by this Securiey
histrument ienmediately prior to the acqusition.

6. Preservation and Maintenance of Property: Leascholds,
change the Property, allow the Propenty to deteriorate or commit waste. IT this Security Instrument is on i lensehold,

Borrower shall comply with the provisions of the lease, snd il Borrower acquires Tee ttle to the Property. the leaschold and
fee tite shall not merge unless Lendes agrees to the merger i wniting.

7, Protection of Lender's Rights in the Property; Mortgage Insurance. I¥ Borrower fails 1o perform the
covenants and sgreements comained i this Security bnstrament, or there is a begal procecding thar may sigeibicanily sflect
Lender's vights in the Property (such as o proceeding i bankruptey, probate, for condemnation or to enfarce laws or
regulations), then Leader may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priovity over this Security
Enstrunent, appearing in courl, paving reasonable stitorney s’ fees and entering un the Property (o make repaies. Although
Eender may take setion wider this paragraph 7, Lender does not have 1o do sa.

Any amounts disbursed by Lender uader this paragraph 7 shadl become addinonal debt of Burrower secured by 1
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these smoonts shall bear interest from
the date of disbursement at the Note rate and shall be pavable, with interest, upon notice Irom Lender 10 Borrower

Borrower shall not destroy, damage or substantially

FEQUCSHINE Pavineii,
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