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MORTGAGE

THIS MORTGAGE ("Security Instrument™)is givenon .. AYGUST 13, e ,

19....86.. The morigugor is .... RORERT. .. INES. . AND. LINDA M, JONE. LIS WIRE
(""Borrower™). This Security Insivument is given lo Ty
, which is organized and existing
under the laws of ...{ 1501, NKPEHEW RGAD. 4N...
SCHAUMBURG .- /s U195 (“Lender")
Borrower awes Lendes< b principal sum of ... GRGHTX. THRGE . THOHSANR ANR. Q00100
........................................... Dollnrs (U.S. 527 8300000}, This debt is ewdenccd by Bonower snote
dated the same date as this Security Instrument (" Note'’), which provides for monthly payments. with the full debi, il not
paid earlier, due nnd payable 07 o0 e SEPTEMBER. 015T.,..2001... . This Security Instrument
secures 10 Lender: {a) the repayimont of the debt evidenced by the Notc, with uucrcst and nll renewals, extensions and
madifications; (b) the payment of 21V other sumy, with interest, advanced under paragraph 7 (o protect the security of this
Securty Instrument, and (¢} the pufor sinee of Burrower's covenants and agreements under 1his Security Insirnment and

the Note. For this purpose, Borrower deos ..crcby munsugc grunt nnd mn\cy 10 L—endcr lhc !'ollowmg dcs&.nbcd property
#1444 .. County, lllinois:

located in

LOT 71 IN ELLENDALE BEING A SUBDIVISION 'IN 7iilt SOUTH WEST 1/4 OF SECTION 12,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE TIITRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED [N SAID SUBDIVISTON REUGRUED MARCH 9, 1953 AS DOCUMENT NUMBER

15,850,370, IN COOK COUNTY, ILLINOIS.

S9669¢€98

DEPT-01 RECORDING $13.60

THA444 TRAN 0383 @B/2p/B4 09:39:00

2 4D H—PL—BLF0LS
7O0K COUNTY RECORDER

.
PI# 08-12-318-014 )
. /'

which has the address of ....... 307 B, BhRKqHU ...... LANE ... vt e RO MP. PROSPECT ... -

rnll

Uhnois . ("Propcny Address”);
120 Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and addistions shall also be covered by this Security lnslmn‘enl All of the

foregoing is referred to in this Security Instrument as the “Property.™
BORROWER COVENAMTS that Borrower is luwfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generally the title to the Property ngainst sll clsims and demands, subject to any
encumbrances of record.
Tis SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with
limied variations by jurisdiction 1o constitute s uniform security instrument covering real property.

ILLINOIS —5ingte  Famiiy—FNMA/FHLMC UNIFORM 1HSTRUMENT :
RCMT I.OAN NUMBER: .JONES.R.W.

GMM —415 386 - 002
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NON.-UNIFORM COVENANTS Borrowcr and Lcn er furthier covenant and agree as fi

19, Acceleration; Remedles, ender shall give notice to Borroawer prior to scceleration following Borrawer's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless npplicable law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (2) that failure to cure the default an or hefore the date specified in the notice may resuit in acceleration of the sums
secured by this Security [nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to sssert in the forecl ding the non-
existence of & default or any other defense of Borrower to acceleration and foreclosure. If the deﬁmlt is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further dermsasd and may forecfose this Security Instrument by judicial proceeding.
Lender shsll be entitled to collect 8% = wpenses inchrred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorn:;%' fies sad costs of title evidence.

20, Lendar in Possession. Upo:. acneleration under paragraph 19 or abandonment of the Property and ai any time
pror 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of reats, including, but not limited to, receiver's fees; premuiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Insirument, Lender shall relesse this Security
Instrument witho':t charge to Borrower. Borrower shall pay any recordation costs.

22. Wairev o' Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders tr cuis Security Instrument. If onc or more 1iders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreemcnts of each such rider shall be incorporated into and shall amend and
supplement the covenar.s and agreements of this Security Instrument as if the rider(s) were a part of this Secunty
Instrument. [Check apiev.o!s box(es))

[ Adjustable Rate Ricer (C] Condominium Rider 7] 2-4 Family Rider

{J Graduated Payment dider [ Planned Unit Development Rider
] Other(s) [specify]

By SIGNING BELOW, Borrower accents and agrees to the ferms and covenanis contained in rhis Security
Instrument and in any rider(s) executed by Borro ver and recorded with it

[Spacs Beiow This Line For Ach

County ss:
“Telre 59 |
I‘ / , a Notary Public in and fur s Ar’ eﬁunty and stnte

do hereby certify that Q&’bf"f w @K’f’% W

therein set forth.

Given under my hand and official seal, this . . . H”Mgr }3 ....... 19 d’é o

My Commission expires:

OFRICIAL SEAL
Jottrey ¢ Pickiin

Notary M State of Mnene :5

My Commapsion Expres Mai 1. oy |

MARAAASANNAA S A L

RMTB
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1. Payment of Principal und Interest; Prepayment and Late Charges.  Horrower shall prompily pay when due
the princinal ol and interest on the debt evidenced by the Note and any prepayment and Yate charges due under the Note.

2. Yunds for Taxes und Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds’) equal to
one-twelfth of: (0) yearly taxes and assessments which may attmin priority over this Security Instrument; (b) yearly
leasehield payments or ground rents an the Property, if any; {¢) ycarly hazard insurnnee premiums; and (d) yearly
mortgage insurance premiums, i any. These items are cadled “escrow items.” Lender may estimate the Funds due on the

asis of vurrent dati amd ressonable estimates of future escrow items. _ '
The Funds shall be held in an nstitution the deposits or accounts of which are insured or guuranteed by u federal or

state ngeney {including Lender if Lender is such an institution). Lender shatt apply the Funds to pay the escrow {tems.
Lender may not charge for holding and applying the Funds, unalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable lnw permits Lender o make such a charge. Borrower and
Lender may agree in wrinng that interest shall be paid on the Funds, Unless an agreement is made or applicable taw
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender -
shall give 1o Borrower, without charge, un annual accounting of the Funds shawing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged us additional security for the sums secured by

this Security Instrument.
If the amount of the Funds held by Lender, together with the luture monthly payments of Funds payable prior to

the due dates of the escrow items, shal) exceed the amount required to pay the escrow items when due, the excess shall be,
at Barrower's ostion, either promptly repaid to Borrower ur credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amuount neccssaTy Lo make up the defiviency inone or more puyments as required by Lender.

Upon puymzat in Full of all sums secured by this Secunity Instrunient, Lender shall promptly refumd to Borrower
any Funds held by Lopsder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than itmmediately pror 10 the sale of 1the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againit the sums secured by this Secunty Instrument.

3. Application oi-Briyments, Unless applicable law provides otherwise, all payments received by Lender under
parugraphs | and 2 shall be urpled: first, to late charges due under the Note; second, 1o prepaymerit charges due under the
Naote: third, to amounts payabld ider paragraph 2, fourth, to interest due; and last, to principal due.

4, Charges; Liens. Dorruver shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prioriy over this Security Insirument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i the manner provided in paragraph 2, or if not paid in thut manner, Borrower shal
pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this parageaph. [f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any (:¢n, which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligationsiciared by the lien in a manner aceeptuble to Lender; (b) contests in good
faith the hien by, or defends against enforcement of the tien in, legal proceedings which in the Lender's opinion operate to
prevent the enfurcement of 1he lien or forfeiture of any jars of the Property; or (<) secures from the holder of the lien an
agreement sutisfaerory 1o Lender subordinating the lien to Vhis Secunty Instrument. IT Lender determines that any part of
the Property is subject to a Hen which may attain prioficy’ over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall salisfy the len 0y 1262 one or more of the actions sel forth above within 10 days
of the giving of notice. .

S. Haaard Insurance. Borrower shall keep the impravrineiis now existing or hereafier erected on the Property
insured against 1oss by fire, hazards included within the term “exterdrd soverage” and any other hazards for which Lender
requires 1nsuranee. This insurance shall be maintained o the amcusitsand for the periods that Lender requires. The
insurance carrier providing the insurunce shall be chosen by Borrower subisct 1o Lender’s approval which shall nol be
unreasonably withheld.

All insurance policies and renewats shall be acceptable o Lender wedshall include a stundard morigage clause.
Lender shall have the right 1o hold the policies and renewals. 1T Lender requives, Sorrower shall promptly give ta Lender
all recerpts of paid premiums and renewal notices. In the event of boss, Borrowessnild give prompt notice to the insurance
carvier and Lender. Lender may make proof of loss if not made promptly by Borrower:

aless Lender and Borrower otherwise agiee tn wnling, iisurance proveceds sl pe applied ta restoralion or repair
of the Property dumaged, if the restoration or tepair is econvmeally feauble and Lendei’s security is not lessened. If the
Testoration or repair 15 not gconomically feasible or Lender's security would be lessened; the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Berrower, If
Rorrower abandans the Property, oc ducs nut answer within 30 days # aotice Irom Lender 122t e insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procends'to repair or restore
the Property ar 10 pay sums secured by this Security Instrument, whether or not then due. The 304y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds (o prinvipal Giioll not extend or
postpone the due date'of 1he monthly payments referred 10 in paragraphs { and 2 or change the amount oi' the payments. If
under puragraph 19 the Property is acyuired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 1o the Property prios 1o the acquisition shall pass 10 Lender to the eatent of the sums secured by this Security
Instrument immediately prior to the sequisition.

6, Preservation and Maintenance of Property; Leaseholds.  Dorrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste If this Security Instrument is on a leasehold,
Borrower shall comply with the pravisions of the lease, and if Hocrower acquices fee title 1o the Property, the Jeasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. Il Borrower Tails 10 perform the
covenants und agreements contained in this Security Instrumeni, or there is u legal proceeding that may significantly affec
Lender's nghts in the Prope:ty (such as p provecding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this Security
Instrumen), appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action iinder this paragraph 7, Lender does not have to do so.

Any mnounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Enstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalf bear jnlegest from
the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.

£9669£98
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