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MORTGAGE

THIS MORTOGAGE  (“Sccurity Instrument’) is givenon AUGUST 18
19 86 Themorigagor is
WILLIAM L. MC CUNE, BACHELOR AND CHARLES E. MC CUNE, MARRIED T0

FRANCES ‘MCT. CUNE#**
(" Borrower™), This Sccurity Insirument is given o CAPITOL FEDERAL SAVINGS

OF MMERICA ’
which is organizes! 400 caisiing under thie lawsof  THE UNITED STATES OF AMERICA snd whose addressis

3960 WEST 95T (STREET o

EVERGREEN PARK,  TLI.INOIS 60642 ' ("Lender”).
Horrower owes Lender the princiza! sum of

PIPTY RIGHT THOUSAND FOUR HUNDRED FIFTY AND NO/100---

Dollars(U.8-€ 58,450, 00 ) Thisdebt is evidenced by Burrower's note

dated the sume date as this Security Instrument (“Note™), which provides for monthly payments, with the full debi, if nol

paid enclier, duc and payablean  SEPTEMB TP 4, 20021 This Security Instrumen
secures 10 Lender: (n) the repnymem of the debi e idenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, wi’n interest, advanced under parugraph 7 to prolect the security of this
Security Instrument; and (¢) the performance of Boriswer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morignge, sxant and convey (o Lender the following described property

COOK County, lllinois:

located in

UNIT NUMBER 6§ AS DELINEATED ON SURVEY OF LOT 5 IN BLOCK 31 IN THE
VILLAGE (NOW CITY) OF EVANSTON IN SELTION 18, TOWNSHIP 41 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDiZnN, IN COOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED AS "EXHIBIT A™ 70 DECLARATION OF CONDOMINIUM
MADE BY THE LAWNDALE NATIONAL BANK, AS TRJUSTEE UNDER TRUST NUMBER 4369,
RECORDED IN THE OFFICE OF THE RECORDER Gt COCX COUNTY, ILLINOIS, AS
DOCUMENT 19,612,091, TOGETHER WITH AN UNDIV(DED B8,310% INTEREST IN SAID
LOT 5 IN BLOCK 31 IN THE VILLAGE (NOW CITY) CF EVANSTON AFORESAID
(EXCEPTING FROM SAID LOT 5 ALL THE PROPERTY ANuL SPACE COMPRISING ALL
THE UNITS THEREOF AS DEFINED AND SET FORTH IN SPiLl DECLARATICN AND

SURVEY), IN COOK COUNTY, ILLINOIS.

11-18-414-016~1006 @

**FRANCES MC CUNE IS EXECUTING THIS MORTGAGE SOLELY FOR THE FUREOSE OF
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

which hus the nddress of 1416 HINMAN - U?IT #6 , EVANSTON o
[Stireet {Cny

Hlinois 60201 ("Praperty Address®);
{D Codv)

TOGETRER WITH all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. All replacements and additions shali also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wirranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrpnves of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for antionnl use and non-uniform covenants with
limited variations by jurisdiction 1o constitute o unifarm security instrument covering real property.

ILLENOIS —smgle  Fanmily~-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
s ) VMP MORTGAGE FORMS » (3131 702-4700 » (800} 821-7291
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1. Payment of Principal and Interest; Prepayment and Late Charges.  DNorrower shall promptly pay when due
the principal of and interest on the debr evidenced by the Note and any prepayment and lste charges due under the Note.

2. Funds for Tuxes and Insursnce,  Subject 1o applicable liow or toa wreitien waiver by Lender, Horrower shall pay
10 Lender on the day monthly puyments are due under the Note, wntil the Note is poid in full, a sum CFunds™) eguad 10
one-twellth of: (u) yenrly tuxes and assessments which may attain priocity over this Security Instrament; (b) yearily
leaschold payments or ground rents on the Property, il any: (¢) yearly hazard insurance premiums: and {d) yeurly
morigage insurance premiums, Wany. These items ure called “escerow items.” Lender moy estimate the Funds due on the
basis of current dats and ressonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by g federal or
stute npeney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding und applying the Funds, analyzing the sceount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable luw permits Lender 10 make such a charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to puy Borrower any interest or enrnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Fuads showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

IF the mmount of the Funds held by Lender, together with the tutnre monthly payments of Funds payable prior to
the due dates of the escraw tteris, shall exceed the amount required (o pay the escrow items when due, the excess shall be,
at Borrower's oplion, either promptly repaid 10 Borrower or credited to Borrower on monthly payments of Funds. if the
umount of the Frinds held by Lender is not sufficient to pay the escrow ilems when due, Borrower shall pay to Lender any
amount necessiry 0 make up the deficiency in one or more payments as required by Lender,

Upon paymoatin Full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Fuhds hekd by Lender. ITunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedialely prios 2o the sale of the Property or its acquisition by Lender, any Funds held by Lender ot the time of
application as a credit ageionithe sums secured by this Security Instrument. .

3. Application of I’ayments,  Unless applicable lnw provides otherwise, all payments reccived by Lender under
parugriphs 1 and 2 shall be applir: first, 10 lnte charges due under the Note; second, 1o prepuyment charges due under the
Note; third, to amoeunts payableurder paragraph 2; fourth, to interest due; and Inst, to principsl due,

4, Charges; Llens, Bosiawer shall pay all tases, assessinents, charges, fines and impositions attributable to the
Property which may attain priority /ovier this Security Instrument, und leaschold payments or ground rents, il any:
Borrower shall pay these obligntions in 62 munner provided in paragraph 2, or if not paid in that manner, Borrower shalt
pay them on time directly 10 the persun owedpoyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. [T Borrowdr makes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments.

Borrower shall promptly discharge any iiesl s=hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s(eus eV by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends nguinst enforcement of the Yicn in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the Jien or forfeiture of any pareof the Property: »r €¢) secures lrom the bolder of the lien an
agreement sutisfbctary {6 Lencder subordinating the Jien 1G/ehis Security Instrument. If Lender determines that any purt of
the Property is subject to a lien which may attain priority.oves this Security Instrument, Lender may give Borrower a
notice ideatiflying the lien. Borrower shall satisfy the lien or taxe one or more of the actions set forth nbove within 10 days
of the giving of notice.

8. Hazard Insurance, Borrower sha)l keep the improveries s now existing or hereafter erecled on the Properiy
insured against loss by fire, haznrds included within the term “extendesd civernge™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amowis aod for the periods that Lender requires. The
insurunce carrier providing the insurunce shull be chusen by BorrowesLobject to Lender's approval which shall not be
unrensonnbly withheld.

All insurunce policies and renewals shall be accepiable 10 Lender and sholi include a stundard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires; or-ower shall c-omptly give to Lender
wll receipts of paid premiums and renewal notices. In the event of loss, Borrower skl give prompt notice (a the insurunce
varrier und Lemder. Lender may make proof of 1oss if not made prompily by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be onphied (o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s s=curity is not lessened. If the
restorution or repuir is not ~conomically feasible or Lender's security would be lessened, the insussanee proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with uny ¢ cess paid to Borrower, IF
Borrower sbandons the Property, or does not answer within 36 duys a notice from Lender thad 138 iisurance carsier has
offered to setide o ¢luim, then Lender may collect the insurance proceeds. Lender may use the procecds o ve-nir or restore
the Property or to pay sums secured by 1his Security fnstruttient, whether or nat then due. The 30-dry a0 iod will begin
when Lthe notice is given.

Undess Lender und Borrower otherwise agree in writing, any gpplication of proceeds 1o principnl sha', oot extend or
postpone the due dute of the monthly paymenis referred 1o in paragraphs 1 und 2 or change the amount of th : payments. If
under puragrapls 19 the Property is acqtrired by Leader, Borrower's right 1o any insuranee policies and proceeds resulting
from damage to the Property prios to the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the gequisition.

6. Prescrvation and Maintenance of Property; Leaseholds, Horrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrawer shall comply with the pravisions of the lease, mid if Borrower acquires fee title 1o the Property, the leaschold and
fee title shud) not merge unless Lender agrees to the merger in writing.

7. Pratection of Leader’s Rights in the Property; Morigage lnsurance. IT Borrower fuils o perfirm the
Coveunds and agreements contained in this Security Tnstroment, or there s a legal proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bunkeuptey, probale, for condemustion or 10 enfoice {aws or
regulations), then Lender may do and poy for whalever is necessary 1o protect the vadue of the Property and Lender's rights
m the Property. Lender's actions may inchude paying any sums secured by o lien which has priority over this Security
[nstrument, appesring in court, paving ressonable allorneys' fees and entering on the Property 10 make repairs. Although
Lender may take netion under this paragraph 7, Lender does not have (o doso,

Any amounts disbursed by Lender wider this paragraph 7 shall become addinionnl debt of Borrower sect.red by this
Security Instrument. Uniess Borrower nnd Lender agree 10 other teems of payment, these amounts shall bear in'erest from
the date of disbursement at the Note rate and shall be payable, with interest, upon potice from Lender to Borrower

requesting payment,

20269898
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Ty CoNDOMINIUM R1IDUR vmide this 187TH iy of AUGUST LY
and s incorporated mte and shall be deemed 10 amend asd supplement the Mul‘!b,ilé,c: [Yeed of Trust or Scecunty Deed (1he
“Security Insirument™) of the sinhie date given by the underagned (the "Borrower™) to secure Horrower’s Note o

CAPITOL FEDERAL SAVINGS OF AMERICA (the *Lender)

of the siune date atnd covening the Praperty desceibed e Secarity Tasteument and located at:

1416 HINMAN - UNIT #6, EVANSTON, ILLINOIS 60201

Prraoerly Adidre s f
Ihe Praperty includes a unin ing together with as undivided interest in the common elements of, o condonnnium projeat

known as:
HINMAR CONDOMINIUMS ASSQCIATION

INae of Londonumun ot
(the Condemmium Propeet™) 15 the owners assockbion or other entity swhich acts Tor the Condominium Project (the
“Owners Associnbion’) holds ntle 1o property for the benefit or use of i members o1 sharcholders, the Property also
incindes Hareower™s materest in e theners Association aid the uses, proceeds and benetits of Borrower's inlerest,

CONpOMESIEN COVENANTS, [n addiion 1o 1bhe covenans and agreements made in the Secuny Instrinnent,

Borrower and Lenacr further covenant and agree as follows:
A, Condomdaivm Obligations, Borrower shall pesform sl ol
The “Constituent Docunrents™ are the: () Peclaration aor anmy other document which

Project; (o) by Lows, (o codde of regabiations, and (iviother equivadent dovoments. Borrower shall

Projpect’s Constiuent (Deesments
vredes Line Conduamimug

prompily pay, when duesall s asd assessients naposed putsoant to the Constitient Pocuments
1. Huazsrd dasuranee, S0 goog as the Osoners Assoviation maintais, with a generally scoepted msuranee ciiner,
Condonsnum Propect which isosatisfactory o Lender and wineh prosvides insurance

Cmasder’” or Cblanket”™ policy ondche

coverige 1 the amounts, for the ecviods, amd agsinst the hazards Lende

within the term “extended voverage, ™ thien

() Lender i

C Borrower’s obligations umder the Condominium

4]

roreguire s anclading fire and hazards inchaded

Aaves the proveson o Uimiform Coveot 2 Gor the monthly paynent to Lender of one-twelfith of

the vearty premuunvanstallinents for fazand giacaee on the Property; and

(11 Borrowee's obliganon unde

CUaslonm Covenant S to nuontaon haard msaranee covernape on the Property

i deerped satistied 1o the extent il the reguired Sov e os prosadest by the Oseners Assacnstion pokicy

Borrower shall give Loendee promegpt ootiee of 20

iz the exent of a distribuiion of hazard mscaaded

v bapsean reguared hasand insurince coverage
procecds i hew ol restoration or sepair talloswing a loss wo the

Property, whether to rhie unn or to connmon clementsOany procecds payable to Borrower ave hervby assigned and shalt be

pand b Lender for appiication to the sums secured by the Segdnl
0 Public Lisbility Tnswrancs, Horrower -

Fastoument, with iy evcess pand to Horrower,

S bt s ey be resspmable toonsue than the Owmoners

Assochibon nrainbaunss o pubhe babality neaance poties aceeptababe e, amonng and extent sl coverape lo b emdes

1. Condemnation,

connection with wny comdestmidtore o other Lakong of ali o any passo!

Fhe prow cods ofany awand o chanm B daniapes, doect o consequental, pavable to Borrowerin

S Property, whether ot the nosy o of the common

elements, or for any conveyanee s Trea of condemnation, ate hereby aesned and shadt be pad to Lendes. Such proceeds

shall be apphicd by Lender o the suis secured by the Secua ity Tostromiencad provided m Ulimtorm Covenang

consent, cither parpitton or subdivide the Propety o consent to:
(1) the shandonmenc o tecoiiieetorn o dhe Eondomnnnn Proped

I, Lender's Urinr Consent. Borrower shall not, oxeept alten

fatice L ender and waith Ferder™s petor writien

Sacepl Nor abasdomnent or rernnalion

required by Liw i the case of substannal destroenon by fire vr other casnabey o m Checase ofa taking by candemmnation or

earhent dopunn,;

() any amemdment tovany provision ol the

Vendes:

(8]

the Owners Assoction unacceptahle to Lender.
I Vorrower does not piny condominnnm dues amd assessiments when due, theo Teddermay pay thengy

Any amotints dishursed by Bender tindes s paragraph - sl becoine sddriional debt of Bormower secnrad s the Securin

¥, Remedies.

Constitnent Documents f the friwadon s for the express benctit of
(1) terminiition of professiomal managesmendt aed ssamptiog of selfmasagemea olthe Owners As»m‘l;lliﬂnc

¢ivd may acnon whach would has e the ettect of rendertg the public Tabiltty msurancevos crepe mamtomed b

Lostrument Uinless Borrower and Eender agree to othien terms of payment, these amounts shil bear interest veom the date off
desharserent at the Note pate aad shall be pasable, waith iteres, apon siottce (rom Leadey to Barrower reguesting piy ment.

By SIGNING Brrow, Borrower accepts aed agrees 1o the termis and provisions contaned i this Condominiem Rader,

11-18-414-016-1006

HIAWOO3Y AINNOD HOOD
LECETE—-PO—M 1§ UCObH
00:81'5Y 7O/T8/80 EObS NUHL LEESH)

0o 814 ONIQHOD3Y TO-1d3d

wiLLIAR L. nc CUNE/BACHELOR Borrower

= / Lo’ g ’%] e (Seal)

CHARLES E. MC CUNE/HARRIED -Barrowsr

e e e (Sea)
-Borroan)

_ cean 22

‘Borrower Cg&

(Sign Original Only) T 2,
[

-1

MULTISTATE CONDOMINIUM RIDER —Sigle Fannly- - FNMAZFHLMC UNIFORM INSTRUMENT Form 3140 12/83
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 1BTH dayof AUGUST , 1986 | and is incorporated into and shail
bc deemed (0 amend and supplement the Mortgage, Decd of Trust, or Deed to Secure Debt (the ““Security Instru-
ment' '} af the same daie given by the undersigned (the *'Borrower'') 10 secure Borrower's Note 1o

CAPITOL FEDERAL SAVINGS OF AMERICA
{the “‘Lender’) of the same date (the *Noie’) and covering the property described in the Security lastrumen) and

lecated at

1416 HINMAN - DNIT $#6, EVANSTON, ILLINOIS 60201
Properiy Address

Modificstions, In addition (o the covenams and agreemenis made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Natel.ag an 'Initia) Injerest Rate’ of 9.250 o, The Note interest rale may be increased or decreased

on the L day of the month beginning on OCTOBER . 19 and on that day of the

month every 12 months thereaflter, ) .
Changes in the imiriasi rate are governed by changes in an interest rate index called the *'Index’". The Index is the:

(Check ong box o indicaie tiri) . ) .
(13 [1* Weekly average yield on United Stares Treasury securities adjusted to & constant maturity

of 1 year

{2) XI* The most current-monthly national median cost of funds for FSLIC Insured savings and loan
associations.

{3) O

Calculation of Changes
Before each Change Date. the Nate Holder will calculate my new interest rate by adding 2.500

percentage points ( 2.500 %) to ths Cusrent Index. The most recent Index figure available as of the date

45 days before each Change Date is ciilod the “'Current Index'. The Note Holder will then round the
result of this addition to the nearest onc-eigint's of one pescentage point {0.125%). Subject to the iimits stated

below, this rounded amount will be my new intorestrate until the next Change Date,
The Note Holder will calculate the revised monthly principel and interest payment to maintain

the umortization of the loan for the remaining portivaof the loan term.

Limil on Interest Rate Changes

The rate of interest 1 am required to pay shall never'be increased or decreased on any single Change
Dirte by more than 2,000 percentage points (2, C00%) fror tise rate of interest | have been paying for
the preceding twelve months, Also, my interest rate shall never bo grester than 15,250 %, nor lower than

9.250 %. .

B. LOAN CHARGES
It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges

and thal law is interpreled so that the interest or other {oan charges collecied orf 1o e collected in connection with the
loan would exceed permitted timits. IF vhis is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted lithit; and (B} any suins aleeady collectea frovi Borrower which exceed.
ed permisted limits will be refunded (o Borrower. Lender may choose to make this refund by reducing the principal

owed nnder the Note or by making a direct paymen! 10 Borrower.

C. PFRIOR LIENS
If Lender defermines that all or any part of the sums secured by this Security Instrument 7ce Gubject to a fien

which has priority over this Secutily Instrument, Lender may send Barrower a notice identifying tiizu hen. Borrower
shall prompity act with regard 1o that lien as provided in paragraph 4 of the Security Instrument ov-shall promptly
sectce an agreement in n form salisfactary to Lender subordinating that fien to this Security Instrument.
. TRANSFER OF THF. PROPERTY

17 there js a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note intercst rate, or (2) an increase in (or removal o) the limit on the amount of any one in-
terest rale change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as 8 condition of Lender's

waiving the option 10 accelerate provided in paragraph 17,
By signing this, Borrower agrees Lo ail of the above.

iy Seahy  Cilaides Z{ :ﬂ/féc{;w__

, 5% —
WILLIAM L. MC CUNE/BACHELOR porower CHARLES E. MC CUNE/MARRIED _gorowsr

{Seal) (Seal)
— Botrower

—Rorrowel

ADJUSTABLE RATE LOAN RIDER




