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MORTGAGE 213433-1

THIS MORTGAGE (“Security Instrument™) is givenon AUGUST 15 .
19 86 Themonsogoris JAMES G. POWER%‘,”II&ND ERIN E. POWERS, HUSBAND AND WIFE

(“Borrower™). This Security Instrument is giventa THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCINSLON OF ILLINOIS ,
which is arganized and raistios under thelawsof THE UNITED STATES OF AMERICAsnd whose address is

4242 NORTH HARI.OHM

NORRIDGE, ILLINCILS® 60634 (" Lender™).
Borrower owes Lender the principal sem of

THIRTY EIGHT THOUSAND AND NO/100---

Dollars/U.S. § 38,000 .00 This debt is evidenced by Borrower's note

dated the same dute ns this Security Instrumeit (1 Note™), whichgruvidcx for monthly payments, with the full debt, if not

puid earlicr, due and payableon SEPTEMRER 1, 201 This Security Instrument
sccures 10 Lender: (a) the repayment of the deb! evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, wir*ainterest, advanced under paragraph 7 ta protect the security of this
Security Instrument; and (¢} the performunce of Bodrorsel s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortg «ge, grunt and convey to Leader the fullowing described property

focaled in CODK County, Hlinocis:

THE NORTH 14 FEET OF LOT 15 AND Tl SOUTH 20 FEET OF LOT 16 IN BLOCK
10 IN RHODES AND CLARKE'S SUBDIVISiICUMN IN THE SOUTH EAST FRACTIONAL
ONE~QUARTER (1/4) OF SECTION 27, TOWNGKIP 40 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COLNMTY, ILLINOIS.

12-27-425-037-0000 g
#

which has the nddress of 2415 WEST STREET , RIVER GROVE
[Strewt) (Crty)

Winais 60171 ("Property Address™);
12:0 Cenle)

TOGETHER WITH abl the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, roralties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
hereatter a part of the proserty. Al replecements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ' Property.*

BORROWER COVENANTS thut Borrower is Jawfully seised of the estnte hereby conveyed und has the right to

martgage, granl and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst all cinims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and’ non-uniform covenants with
limited varintions by jurisdiction to constitute o uniform security instrument covering real property.

ILLINQIS—Single  Family-—FNMA/FHLMC UNISORM INSTRUMENT Form 3014 12/83
€B-eim) VMP MORTGAGE FORMS + (313) 7862-4700 + {800) 621-7201
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L. Payment of Principal and Interest; Prepayment and Eate Charges,  Horrower shall prompily puy when due
the primcipsl oF wnd interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2, Funds fur Tuxes and Insurance.  Subject o applicable fnw or toa written wanver by Lender, Barrower shall pay
w Lender on the day monthly puynents are due under the Note, until the Note s pad in full, a sum ("Funds™) equal to
one-twelfith of: (1) yearly taxes and assessments which may attuin priority over this Security Instrument; €b) yearly
lensehold payments or ground rents on the Property, if any; (¢) yearly huzard insurance premiums; and (d) yearly
mortgage insurance premivms, if any. These items sre called “escrow items.” Lender may estimate the Funds due on the
basis of current data nnd reasonable estimades of Tuture escrow items,

The Funds shal) be held inan institution the deposits or necounts of which are isured or goaranteed by o federal or
sente ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge tor holding and applying the Funds, analyzing the account or veritying the escrow dems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Leader may agree in writing 1hut interest shall be paid on the Funds., Unless an agreenment is made or applicable Inw
reguires interest to be paid, Lender shali not be required to pay Borrower uny interest or earnings on the Funds, Lender
shall give 10 Horrower, without charge, an annual accounting of the Funds showing credits and debils to the Funds and the
purpase for which cach debit (o the Funds was muide. The Funds are pledged as addinonad security Toy the sums secured by
this Security Instrument,

If the smount of the Funds held by Letder, together with the fiture maanthly payments of Funds puyable prior 10
the Jue dutes of the eserow tlems, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
al Borrower's option, either promptly repaid to Borrower or credited 10 Borrower on monthly panyments of Funds. If the
umount of the Frads held by Lender is not sufficient 10 pay the escraw items when due, Borrower shall pay to Lender nny
amaount necessiry i make up the deficiency in one or more panyments as required by Lender.

Upon puymaZniin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Linder. If under paragraph 19 the Property is sold or scquired by Lender, Lender shall apply, no later
than immediately prior o the sule of the Property or its acquisition by Lender, any Funds held by Lender an the time of
application as s credit ugaioncithe sums secured by this Security Instrument.

3. Application of Feyivonts.  Unless applicable luw provides otherwise, all payments received by Lender under
poaragraphs 1and 2 shall be applica: first, to lnte charges doe under the Note; second, 10 prepayment charges due under the
Note; third, to smounts payableunder parageaph 2; fourth, 1o interest due; and last, 1o principal due.

4, Charges; Liens, Borower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may altain priority over_this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligatious in (b2 manner provided in puragraph 2, or if not paid in that manger, Borrower shall
pay them on time directly 10 the person owed payment. Borrower shall prompily luraish to Lender all notices of amounts
to be puaid under this paragraph. If Borrowe: maxes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any hei enich has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment ol the obligntion secbres by the Hen in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends aguinst enforcement of the ien in, Jegal proceedings which in the Lender's opinion operaie 1o
prevent the enforcement of the lien or forfeiture of uny par: o ihe Property; or (c) secures [rom the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien to Uhis Seeurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attnin priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrawer shall satisfy the lien or tak=0re or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurgnce, Borrower shall keep the improvemeits now existing or hereafter erected on the Property
insured aguinst toss by fre, hazards included within the term Vextended coverage™ and any other hazards for which Lender
requiices insurnnce. This insurance shall be maintained in the nmounys aed for the periods that Lender requires. The
insueanee currier providing the insurnnee shall be chosen by Borrower subjeci5o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Leader andahpil include u standard mortgage clsuse.
Lender shall have the right 1o hold the policies aud renewals, If Lender requires,” Forniower shall promptly give to Lender
wl} receipts of paid premiums and renewal notices, In the event of Joss, Borrower shall Zive'prompt notice to the insurance
carrier nnd Lender. Lender may make proaf of loss if not made promplly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shill e azplied to restoration or repair
of the Property damaged, if the restoration or repair is cconamically feasible and Lender's socurity is not lessened. If the
restoration or repuair is not economically fensible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whethier or not then due, with any e cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that viwe ‘azzrunce carrier has
offared to settle a claim, thert Lender may coliect the insurance proceeds. Lender may use the procecds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin
when the notice is given.

Unless Lender and Horrower otherwise agree in writing, ainy application of proceeds to principal shalLnoy extend or
postpoaie the due dake of the monthly payments referred to i paragrnphs b and 2 or change the smount of the payments., IF
under paragesph 19 the Property is neguired by Lender, Barrower’s right to any insurance policies und proceeds resulting
from dumage 10 the Property prior (o the gcquisition shall pass 1o Lender to the extent ot the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation ang Maintenance of Property; Leasebolds, Borrower shall not destroy, damage or substantiakly
change the Property. allow the Property (o deteriorale or commit waste. If this Security Instrument is on s lensehold,
Borrower shall comply with the provisions of the lease, and if Borrower neqguires fee title 1o the Property, the leasehold and
fee title shadl not merge uniess Lender agrees to thie merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fuils 10 perform the
covenants and agreements contained in this Security Instrument, or there is # legal procecding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce faws or
regulations), then Lender may do and pay for whutever is necessury to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured hy a lien which has priority over this Security
Insteument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
§ ender my toke action under this parngraph 7, Lender does not have 1o do so.

Any amoeunts disbursed by Leader under this parageaph 7 shad) become additionsl deht of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms ol payment, these umounts shall bear interest from
the date of disbursement ni the Note rate and shait be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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