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THIS MOHTGAGE{"JQJJN@L!%J i | lr e U.‘ PY .19 .84, Tho mortgager
is _Edgar H. Floragnce And Boulah M, Florence, . llis Wife. .. .. . ..o ... .("Borrower")
This Security Instrument Is given to Tho First Natlonal Bank of Chicago, whioh is a natlonai banking
assoclation, and whose adclreas |8 Ona First Nulional Plaza, Chicago, lllinois 80870 ("'Landar''). Borrowor
owes Lendarthe rnrﬂxlmum principal sumofl | Fifivy, Thousand, & .00/L00ummonmmonnnn o e mmen
Dollars (U.S, $...29,900,00 b or tho aggrogato uapaid amourt of all loans mado by Lander
pursuant Lo that cortaln Equity Cradit Lino Agrecmant ("Agreomaent’) ol oven date horowith whichovor is
less, This debt is avidencod by tho Agreamanl oxocutud by Borrower dalod the aamo dato as thip
Securlty Instrument which Agrooment provides for monthly Intorast paymonta, with the full dobt, if net
pald earller, due and payable on demand alter seven yoars from tho dato of this mortgago. The Lander
wlll provide the Borrower with a linal paymont notico at loast 90 days bofore tho final payment must bp
: made. The Agreement provides that loans may ho made from timo to time (hut in no ovant later than
I 20 years [rom the dato heroof) not to excaoed tha above slated maximum amount outstanding at any onp
' tima. All future loans wlill havo the same priority as tho orlginal loan, This Securlly instrumont socuras
to Lender; {a) the repaymani of the dobt evidencod by tha Agraomant, with intereat, and all ranowak,
axtenslons and modificatlons; (b) tho paymont ol all othor sumas, with Inlerest, advanced under par.
graph 8 to protect the securlty of this Seccurlty instrument; and (c} the parforrmmanco ot Borrower's
convenants and agreemenis under this Sacurity Instrurnent and the Agreamant, For this purposo, Bo*
rower does heraby morlgage, grant and convoey o Landor the following doscoribed property located
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%whlch has the address of __ 8630 Nozta. Ferris Ave. f#207.., Herten.qrova...,
Hlinois —-'-9*9*9151%:\:;7.:,-'"“"" ("Proporty Acddrops';

& TOGETHER WITH all the Improvomaents now cr herealler vrectod on the proporty, and all easemanty
& rights, appurtenances, rents, royaitles, minaral, oliard gas rights and prelits, water rights and stock and
all tixtures now or hereafter a part of the property. Al eplacements and additions shail also be covered
by this Security Instrument, All of the foregolng is refer’es to in this Securlty Instrument as the''Property

BORROWER COVENANTS that Borrower is lawlully scisad of the estate hereby conveved anid
has the right to mortgage, grant and convey the Property afiu that-the Property Is unencumbered, exces t
for encumbrances of record. Borrower warrants and wlill defend (yenorally the title to'the Property againt i

all claims an demandi. suti]eg.t 1o any encumbrances of recoir. There is a prior mortgage froim
Borrower to First-Nationa dated _5/22/73 __ and racorded e document number :

* Bank of Morton Groeve ot
e
[,

COVENANTS, Borrower and Lender covenan! and agree as follows: 7
1. Payment of Principa) and Interest. Borrower shall promptly pay when due the princinal of and inter-

asi on the debt evidenced by the Agreement,

2. Application of Payments. All payments received by Lender shall be applied to the annual fee, then {2
billed and unpald Interest, than to principal, and then to accrued and unbilled intarest,

3. Charges; Llens. Baorrower shall pay all taxes, assessments, charges, fines and impositions attribul-
able to the Property which may attain priority over this Security Instrument, and leasehold payments «r.
=ground rents, If any. Borrower shall promptly furnish to Lender all notices of amounts to be paid undur
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lendur
raceipts evidendling the payments. ' Co o

Borrowar shall promptly discharge any llen which has priority ovar this Security Instrument other than
the pricr mortgage described above, unless Borrower; (a) agrees in writing (o tha paymant of the abligit-
tion secured by the llen in a manner accepiable to Lender; (b) contestis In good faith the lien by, ¢r
defends against enforcement of the lien In, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfelture of any part of the Property; or (c) secures from the holdor
of the tlen an agreement satisfactory to Lender subordinating the lien to this Security Instrument. |f
Lender datermines that any part of the Property is subject to a lien which may altaln priority over this
Securlty Instrument, Lender may give Borrower a notice identlfying the llan. Borrower shall satisfy the
lien or take one or more of the actlons set forth above within 10 days of the glving of notlcii.
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LEGAL DESCRIPYION

UNIT NUMBER 207 AS DELINEATED ON SURVEY OF: TRE SQUTH 147,42 FERY OF THi
NORTH 142,42 FEET OF BLOCK 4 IN ANKENSFELQ'S ADDITION TU MORTON GROVE, BELIIG
A SUZQLVISIOR OF LOT 41 OF COUNTY CLERK'S DIVISION IN THE NORTHMEST 1/4 (F
SECTION- 20, TOWNSHIP 4] NORTH, RANGE 13 EAST OF THE YHIRD PRINCIPAL MERIDIAN,
(EXCEPT (TPAT PART THEREOF LYING WESTERLY OF A LINE COMMUNCING ON THE NORTH
LINE OF Y€ ABOVE DESCRIBED PROPERTY AT A POINT &7.23 FEET EASTERLY QF TIE
NEST LINE OF YHE NORTHNEST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGL 1],
EAST OF THE Ta)ad PRINCIPAL MIRIDIAN AND CONTINUING SOUTHERLY PARALLEL U
SAID WEST LINE OU-THE SAID SECTION 20, TOWNSHIP 41 NORTH, RANGE 13 EAST (F
THE THIRD PRINCIPAL AERIDIAN, A DISTANCE OF 127.42 FEET TO A POINT 27.23
FEET CASTERLY OF THE 4EST _LINE OF YHE NORTHMEST 1/4 QF SECTION <0, TONNSHIP
41 NORTH, RANBE 13, EAST OF THE THIRD PRINCIPAL NERIDIAN), ALL 1K COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS EXWIBIT *A® 70 DECLARATIUN MADE BY THE
EXCHANGE NATIOWAL BANK OF Zn1CAB0, AS TRUSTEE UNDER TRUST NUNBER z7i81,
RECORDED AS DOCUMENT NUMBER 2:317415, TOGETHER WITH AN UNDIVIOED PERCENT
INTEREST IN SAID DEVELOPMENT PARCZL (EXCEPTING FROM SAID DEVELOPMENT PARGEL
ALL OF THE PROPERTY AND SPACE COMP2ISING ALL OF THE UNITS THEREOF AS OEFINED
AND SET FORTH IN SAID QECLARATION 245 SURVEY)( AND ALSU TOGETHER WiTH A
PERPETUAL EASEMENT CONSISTING OF THE RISHT-TO USE FOR PANRING PURPOSES PARKING
SPACE NUMBER 17 AS OELINEAYED ON THE SUPYEY ATTACHED AS ERNIBLY “A* TO THE
SA1D DECLARATION.




R Ty
< vinmin
e —




secured ‘l;yvthis .S;;uri!yUN@‘EIElQJ A LENQQPOMr Borrower may agrea to

extend, modilfy, forbear or make any accommodations with regard to the terms of this Security Instru-
ment or the Agreament without that Borrower's consent,

11. Loan Charges. If the loan securad by this Security instrument is subject to a law which sets mac«-
imum loan charges, and that law is finally intarpreted so that the Interest or other loan charges collected
or to be collscted in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary o reduce the charge 1o the permilied limit; and (b} any surrs
alraady collected from Borrower which exceeded parmitted limits will be rafunded (o Borrower. Landir

may choose to make this refund by reducing the principal owed under 1tha Agreement or by. making a-

direcl payment to Borrower. If a refund reduces principal, the reduction will be treated as a partlal prepay-
ment without any prepaymant charge under the Agreement.

12. Legisiation Affecting Lender’s Rights. If enactment or explration of applicable laws has the etfe ;t
of rendering any provision of the Agreement or this Security Instrument unenforceable according toi s
terms, Lender, at its option, may require immedlate payment in full of all sums secured by this Securiy
Instrument and may invoke any remedies permitted by paragraph 19. If Lender axercises this option,
Lender shall take the steps specified in the second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Securlty Instrumant shall ba given by deliverirg
it or by malling it by first class mail unless applicable law requires use of anothar method. The notice
shali be directer! to the Properly Address or any other address Borrower designalas by notice to Lender.
Any notice to Lendar shall be glven by first class mail to Lender's address slated hereln or any othar
address Lender dasignates by notice to Borrower. Any nollce provided for in this Security instrumennt
shall be deemed to'buva been given to Borrowear aor Lender when given as provided |n this paragraph,

14, Governing Law; Seocerabllity. This Securlty Instrument shall be governed by federal law and the law
of lltinols. in the event tha! aiwy provision or clause of this Securily Instrument or the Agreement conflic s
with applicable law, such cenflict shall not affect other provisions of this Security Instrument or tt e
Agreemeant which can be giverraifect without the conflicting provision. To this end the provisions of th s
Security Instrument and the Agreament are daclared to be severable,

15, Borrower's Copy. Each Borroiver shall be given one conformed copy of the Agreament and of th s
Security instrument,

16. Transfer of the Praperty or a Bene/icial interest in Borrower; Due on Sale, If ail or any parl of tt e
Property or any [nteres! in it is sold or trareiarred {or if a beneflclal interest In Borrower ia sold or trans-
farrad and Borrower is not a natural perscidr without Lender's prior written consent, Lander may, .1t
its option, raquire ImmedIale paymant in full of all sums secured by this Socurlty Instrument. Howaevtrr,
thia option shall not be exercisod by Londer If exrrclio is prohibited by fedorel law as of the date ofth s

Securlty Instrumaent,

If Lender exercises lhis option, Lencdor shall give vérrower nolice ol acceleratlon, The notice shell.
provide a period of not less than 30 days from the data wne4iolico is dellvered or mailed within which Ber.
rowar must pay all sums secured by this Security Instrume:ii1] Borrower falls to pay thesa sumas priorip -
the explration of this perlod, Lender may invoke any ramacies permittad by thls Security Instrument

without fuurther notice or demand on Borrower,

17. Borrower's Right 10 Reinstate. |f Borrower meets certaln ¢andllions, Borrower shall have the rig it
to have enforcemant of this Securlty Inslrument discontinued at any.ime prior 1o the entry of a judgme it
enforcing this Security Instrument. Those condlllons are that Borrowur.(#) pays Lender all aums whit h
then would be due under this Securlty Inatrumaenl and tho Agreement bo2.ro accelaration occurred; {(2)
curas any defauit of any nther covenanls or agroomants; (¢) pays all expuns2s incurred In enforeing this
Sacurlty Insteument, including, but nat limited Lo, roascnabla nitornpys' ons; (¢)) takes such actlon 118
Lender may roasonably requiro to agsura that tho len ol this Socurlty Instrumunt; Landor's rights In the
Property and Borrower's obtigation to pay the sums socured by this Securlty Ins»mant shall continne
unchanged; and (o) not use this provision moro froquontly than once evun, {lve yoars. Uptn
reinstalemant by Borrower, this Securlty Instrumenl! and the obligations secured Yirraby shall ramain
fully effective as if no accelaration had occurrod. Mawawer, jhis right to roinstate shatl.not apply in thio
cass ¢f acceleration under paragraphs 12 or 18,

18. Prior Mortgage. Borrowor shall not be in dolault of any provision of any prior mortgage.
ADDITIONAL CONVENANTS, Borrowor and Lendor furlhor covananl and agroo aa {ollows;

19, Acceleration; Remaedies, Lendor shall give noticoe to Borrower prior to nccolaration following: (1)
Barrower’s breach of any covenant ar agreement In this Sacurity Instrumaent (but not prior to acceloraticn
under paragraphs 12 and 18 unleas applicable law providea otherwise) or the Agreoment or (b) Lender's
good tnlth bellef that the prospect of paymant or performnnco ls Impalred, The notlco shall specity: (a) the
delault; {b) the action required to cure tho default; (c) a cdnto, not loss than 30 days from thna datoe the notlie
is glven to Barrower, by which the default must bo cured; and (d) that fallure to curo the dotfault on:or
betare tho date specified in the notice may result in nccoleration of tho suma secured hy this Socurtly
Instrument, foreclosure by judicial proceeding and anle of the Proparty. The notico shali further inform
Borrower of the right to relnstale niier nccolorntion and the right to nasort in the toreclosure procoedit g
the nonexistence of a default or any other dofanso of Borrowor to neceleration and foreclosure. if tHo
defauit s not cured, ur thoe roason for tho ballof that the prospact of payment or parformance is Impaired s
not corrected, on or beforo tho date spacified In tho notico, Lander at its option nmiby roquire immadia:e
payment in fuli of nll sims socured by this Saecurlty Instrumaent without further demond and may forecioi e
this Security Instrument by Judicial proceeding. Londer ahall bo ontitied to collact nll exponses incurred n
legal procesdings pursuing the remedies provided in thia paragraph 19, including, but not limited to, ro.i-
sonable attornays' fees and costs of title avidence.
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20, Lenderin PomlonUoN@vEtE:leLAlﬁx 1(9;@P\¥\t of the Property and at
wing judliclal

any time prior to the expiration of any period of redemption follo sale, Lender (in persan, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage.
the Property and to collect the rents of the Property Including those past due. Any rents. collected
by Lender or the receiver shali be applied first to payment of the costs of management of the Property
and collection of rents, including, but not iimited to, recelver's fees, premiums on receiver's bands and

reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Sorrower-and recorded
together with this Securily Instrument, the covenants and agreements of each such rider shall be
Incorporated into and shall amend and supplement the covenants and agresments of this Security
Instrument as If the rider(s) were a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrumant and in any rider(s) executed by Borrower and recorded with It. :

?@m/ /V Q/&Zl/uc)\. 8/13/86
Bdgar H.

lorenr.e — Borrower

7 aw 2 _":«:»é/c'rmc—i 8/13/86

Baulah M. Florence -- Bormowar

(Space Below This Line For Acknowlegmant)

BOX 169

This Document Prepared By: Amy E. Deguty
First Na:}pﬂﬂg Bank of Chicago

)¢?I?fli ’7ﬁ3a‘ Persoral-Zredit Center

1 rix retional Plaza, Suilte Q482
Chisgago, Il 606870

5. ~ BOX 169

TE OF ILLINOIS, Coor Crurity sa:

& Tl GLAzA NS a Notary Publiic-in and for sald county, and state, do
heraby certify that _@m_&__ﬁ.a.éﬁz&é_t—%&& 2 ‘_&._Wf

personally known to me to be the same person(s) whose names, . 4£5 subscribed to the
foregelng instrument, appeared before me this day In person, and uchnowledged that )

‘1. slgned and dellvered the said Instrument as T (K free anc voluntary act, for the uses and
. purposes tharein set forth,

Qiven under my hand and offlclal seal, this /97 dayof __ fleswS 7,19 54
. My Commigsion expires: %\33\@

N
=
=

S VAN
S _ . Notary PUBHe

. ‘h% ..-p, N" ' “":‘,,,\ ).!\*Hn—'-_ IEPNTIEEY

COOK COUNTY, '\ ik

O

PUCOFOR Bov i

1986 AUS 22 AM 11 54 B63704729

300233 (revisad, 4186)
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CONDOMINTIUM RIDER
THIS CONDOMINIUM RIDER is made this 13TH day
of August y 19 86 » and 1is incorporated into and shall

be deemed to amend and supplement a Trust Deed (herein "security
instrument") dated of even date herewith, given by the undersigned
(herein "Mortgagor") to secure Mortgagor's Note to The First National
Bank of Chicage (herein "Lender") and covering the Property described
in the security instrument and located at 8650 North Ferris Avenue, Unit

207, Morton Grove, Il 60053 .

The Proparty comprises a unit in, together with an undivided interest
in the Common elements of, a condominium project known as
(herein "Condominium Projezct").

CONDOMIWITX COVENANTS., In addition to the covenants and
agreements made up the security instrument, Mortgagor and Lender
further covenant<{aad agree as follows:

A. Assessments.  ‘Mortgagor shall promptly pay, when due, all

assessments imposed by hile Owners Association or other governing body
of the Condominium Projert. (herein "Owners Association") pursuant to

5 the provisions of the deciaration, by-laws, code of regulations st

5
5

g
E

=

other constituent document of the Condominium Project.

B, Hazard Insurance. So Long as the Owners Assoclation
maintains a "master" or "blanket"/pslicy on the Condominium Projact
which provides insurance coverage against fire, hazards included
within the term "extended coverage,"-and such other hazards as Linder
may require, and in such amounts and £0r such periods as Lender nay
require, the Mortgagor's obligation under 4he Trust Deed to main:ain
hazard insurance coverage on the property is deemed satisfied.
Mortgagor shall give Lender prompt notice of (any lapse in such hazard
insurance coverage.

In the event of a distribution of hazard insuzance proceeds in
lieu of restoration or repair following a loss to the nroperty,
whether to the unit or to common elements, any such prucseds payable
to Mortgagor are hereby assigned and shall be paid to Lender for
application to the sums secured by the security instrumenz, with the
excess, if any, paid to Mortgagor,

C. Lender's Prior Consent. Mortgagor shall not, except afier @
notice to Lender and with Lender's prior written consent, pactit:on od

subdivide the Property or consent to: Eg
(i) the abandonment or termination of the Condominium Projeut, EE
except for abandonment or termination provided by law in the casu of D)

substantial destructlon by fire or other casualty or {n the case of afp
taking by condemnation or eminent domain;

ECL # lp-0708/3)
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(1) any material amendment to the declaraticn, by-laws or ccde of
requlations of the Owners Asgsoclation, or equivalant constituent
document of the Condominium Project, including, but not limited to,
any amendment which would change the percentage interests of the unit
owners in the Condominlium Project; or

(111) the effectuation of any deciasion by the Owners Association
to terminate professional management and assume self-management ¢f the
Condominium Projact.

E. Easements: Mortgagor also hereby grants to the Lender its
successors and assigns, as rights and easements appurtenant to tie
above dgsoribed real estate, the rights and easements for the berefit
of said prarerty get Forth in the Declaration of Condominium aforesaid.

The Trust Dces is subject to all rights, easements, covenants,
conditions, reztrictions and reservations contained in said
declaration the same as though the provisions of said Declaratiorn were
recited and stipulated at length herein,

E. TRemedies. If{ Mszrotgagor breaches Mortgagor's covenants und
agreements hereunder, including the covenant to pay when due
condominium assessments, Uhzn Lender may invoke any remedies provided
under the security instrument,

IN WITNESS WHEREOF, Mortgagop, has exg d this Condominium Nider,

ok
‘zggé;aza\§¢( éz Worce A
- _Le,ozbé % /:Z%v@'ﬁ.——
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