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Nifa t nl_ ¥.__. 19 _86 , The mortga jor
is.. Morton J. Bliebeyq] 3 4 5 Ti i \/ ("Borrower'"}.
This Securily Instrument is given lo Tha First National Bank of Chlcago, which Is a national bank ng
agssoclatlon, and whose address is One Firgt National Plaza, Chicago, lllincla 80870 (‘Lender"), Borrovver
owes Lender the maximum principal sum of 'wenty TFive Thousand & 00/100-—====we——- __
Dollars (U.S. $_25,000.00 ), or the aggregate unpaid amount of all loans made by Landler
pursuant to that certain Equity Credlt Line Agreament (“Agreement’’) of even date herewlith whicheveris
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as tis
Security Instrumant which Agreement provides for monthly interest paymaents, with the full debt, if not
paid earlier, due and payabile on demand after seven years from the dale of this mortgage. The Leniler
will providiz the Borrower with a final payment notice at least 90 days before the final payment must be
made. The Agreemant provides that loans may be made from time to time {(but In no event later than
20 years from the date hereof) not to excesed the above stated maximum amount ocutstanding at any ¢ne
tima. All future loans wlll have the same priority as the original loan. This Sacurity Instrument secuies
to Lender: {a) the repayment of the debt evidenced by the Agreemant, with interest, and all renews Is,
extensions and modifications; (b) the paymant of all other sums, with Interest, advanced under pera-
graph 6 to protect the securlty of this Security Instrument; and (c} the parformance of Borrowsr's
convenants and agraementa under thig Securlly Instrument and the Agreement. Far this purpose, Eor-

rower does hereby mortgage, grant and convay to Lender the following described proparly located
in COOK County, lllincis;

THIS MORTGAGE (S

kLOT 11 IN BLOIK 4, IN BEN SEAR'S TIMBER RIDGE ESTATES, BEING A SUBDIVISION
F THE NORTH 5/4 OF THE WEST )% OF THE SOUTHWEST % (EXCEPT THE WEST 5 ACRES
' HEREOF] OF SECTICUN 14, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
! FRINCIPAL MERIDIZAN,~IN COOK COUNTY, ILLINOIS.

) JERMANENT TAX NUMBER: 10-14-319-036. %/ﬁ——\

| W

} .

H hich has the address of 9002 wemeroa Terrace Skokia . e
) 1Q1rpe) Clty) |

' Ellnols 60076 {("Property Addrean);

h {Zip Coda) ,
; TOGETHER WITH all the improvements now ¢r hereafter erected on the property, and. all easements,.

- ights, appurtenances, rents, royaltles, mineral, oil.and gas rights and profits, water rights and s{ock and
Il tixtures now or hereafier a part of the property. All replacements and additions shall als¢ be covered
Eoy this Securlty Instrument. All of the foregolng Is refer e to In this Security Instrument as the' Propery.”

BORROWER COVENANTS that Borrower Is [awfully Seisad of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property atid that the Property is unencumbered, except
forencumbrances of record, Borrower warrants and will defend jenarally the title to the Property agaitist

all claims and demands, subject to any encumbrances of receirl. There is & prior morigage trom:
Borrower o * dated _8/1/68  andrecordeg us document number 20600163 ,

*State National Bank
—

* - - e —

COVENANTS., Borrower and Lender covenant and agree as follows: !
1. Payment of Principal and interest. Borrower shall promplly pay whan due the princinal of and-intars ...y
est on the debt evidenced by the Agreement. @

2, Application of Payments, All payments recelved by Lender shal! be applled to the annual foee, then togg
bllled and unpald Interest, then Lo principal, and then to accrued and unbilied interest, =3

3. Charges; Liens. Borrower shall pay ail taxes, assessmenis, charges, fines and impositions.attrib Jt-c?
abie to the Property which may attaln priority cver this Securlty Instrument, and leasshold payments o
ground rants, If any. Borrower shall promptly furnish to Lender all notices of amounts to ba paid uncer
this paragraph. The Borrower ahall make theso payments diroctly, and prompily furnish to Lencer

receipts evidoncing the paymaonts,

Borrowear shail promplly discharge any lien which has priority over this Securlly Instrument other than
the prior mortgage described above, untess Borrower: (a) agreea in wrlting to the paymant of the oblig a-
tlon secured by the lien In a manner acceptable ¢ Lander; {b) conlasts in good faith the llan by, or
defends against enforcement of the lien in, legal proceedings which In the L.ender's opinlon operate to
prevent the enforcemeant of the lien or forfaiture ol any part of the Proporty; or (¢} securaes fram the holcer
of the lien an agreement satisfactory to Lender subordinating tha lon to this Securily Instrumaent,
Lender determines that any part of the Property |8 subject 1o a llan which may attaln priority over this
Securlly Instrument, Lender may glve Borrower a notice tdentilying the lien, Borrower ahall satlafy the
lien aor take one or more of the actions gset forth abovae within 10 days of the giving of notice.
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4, Hazard Insurance. B Rr 9 IEE:J rﬁv nts Jio Yhereafter erected on the
Property insured against (g3 o) haz i in extgnded coverage' and any
other hazards for which Lender requires insurance, This tnsurance shall be maintained in the amounts
and for the periods that Lender requires, The inaurance carrier providing the insurance shall be chosen

by Borrower subject to Lender's approval which shali not be unreasonably withheld.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right.to hold the policles and renewals. If Lender requlires, Borrower:
shall promptly glve to Lender ali receipts of paid premiums and renewal notices. In the event of |oss,,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration or repalr is economically feasible and Lender's
security Is not lessened. If the restoration or repalr Is not eccnomically feasible or_ Lendet!s_security...
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security instru-
ment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from:Lender that the insurance carrier has offered to settle a-
ctaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or.to pay sums. secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

If under paragraph 18 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting frum damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums sizcured by this Security Instrument immediately prior to the acquisition. - ;

L

- 5. Preservation and (~i~tenance of Property; Leaseholds. Borrower shell not destroy, damagse c©
substantiaily change the &roperty, allow the Property to deteriorate or commit waste, If this Security
Instrument is on a leasehold, Zorrower shall comply with the provisions of the lease, and If Borrower.
acquires fee title to the Propety. the leasehold and fee title shall not merge unless Lender agreesto the
merger In writing. ' o

8. Protection of Lenders Rights ii« *ae Property. If Borrower fails to perform the covenants and agree=g-

ments contained In this Security Instruriient, or there Is a legal proceeding that may significantly affec s
Lender's rights in the Property (such as a nroceeding in bankruptcy, probate, for condemnation or t
enforce laws or reguiations), then Lender inay do and pay for whatever is necassary to protact the valu :
of the Property and Lender's rights In the Property. Lender's actions may include paying any sum '
secured by a lien which has priority over this Security Instrument, appearing In court, paylng reasonable$
attorney's fees and entering on the Property to make r=pairs. Although Lender may take actlon under thise

paragraph, Lender does not have to do so. .

. Any amounts disbursed by Lender under this paragreph shall become additlonal: debt of Borrower
sacured by this Security Instrument. Unless Borrower ard ).ender agrae to other terms of payment, these
amounts shall bear Interast from the date of disbursemeni 8t the Agreement rate and shall be payable, s
with Interest, upon notice from Lender to Borrower reguesiing payment,

_7. inspection. Lender or its agent may make reasonable ertii8s unon and Inspections of the Property.
Lender shatil give Borrower natice at the time of or prior to an inspection specifying reasonable cause for
the inspeoction.

. .8. Condemnation. The procaeds of any award or claim for damages, zirect or consequential, in con-
nectlon with any condemnation or other taking of any part of the Proper.y,-or for conveyance in lieu of
congem'nation, are heraby assigned and shall be paid to Lender.

: m.f‘;{ln,ih&.‘ev‘_ent of a total taking of the Property, the proceeds shall be applied 0 th2sums secured by this
- ¢¥Becurlty:Instrument, whether or not then due, with any excess palid to Borrowet in .he event of a partlal .
._=Making of the Property, unless Botrower and Lender otherwise agree in writing, the sJiis secured by this
- (=Becurity instrument shall be reduced by the amount of the proceeds multiplied by tha following. fraction:
{¥a) the total. amount of. the sums ssecured immediately before the taking, divided by (0) the falr market
tMalue of the Property Immediataly hefore the taking. Any balance shall be paid to Borrowor.

= If tha Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that tha condemnor

Biters to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days
-after the date the notice is gliven, Lender Is authorized to collect and apply the proceeds, at its option,
-gither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
ar not then due,

9, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modlification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor In Interest of Borrower shall not operate to release the liability of the orlginal Borrower or Bor-
rower's successors In interest. Lender shall not be requlred to commence proceedings agalnst any suc-
cessor in Interast or refuse to extend time for payment or otherwise modify amortization of the sumas
secured by this Security instrument by reason of any demand made by the original Borrower or Borrow-
er's successors In interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemants of thia Seourlty Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subleat to the provlaions of paragraph 18, Borrower's covenants and agreements shall be Joint
and several, Any Borrower who co-signa this Securlty instrument but does not execute the Agreement:
(a) I8 co-slgning this Security Instrument only to martgage, grant and convey that Borrower's Interest in
the Propenty under the terms of this Securlty Instrument; (b} is not personally obligated to pay the sums

i

a0 ap033 (revised, 4/86)




secured by this Securl!inN\@I;dE I@J Al_r @E Yr Borrower may agree tc:
t 1 regar

extend, modlfy, forbear or make any accomm ons wit tarms of this Securlly Instru.
ment or the Agreament without that Borrowor's consant,

11. Loan Charges. |f the loan securad by this Socurity Instrument |3 subject to a law which sets ma::-
Imum lean charges, and that law is finally interpreted so that the Interest or other loan charges collecte d
or to be collected in conneclion with the loan exceed the permitted limils, then: (a) any such loan charg®e
shall be raduced by the amount necessary to reduce tha charge to the permitted timit; and (b) any sums
already collected from Borrower which exceaeded parmitied limits will be refunded 1o Borrower. Lander
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment toc Borrower. I a refund reduces principal, the reduction will be treated as a partial prepay-
meant without any prepayment charge under the Agreament.

12. Legislation Aftecting Lender's Rights, if enactment or expiration of applicable laws haa the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at Its option, may raquire Immediate payment in full of all sums secured by this Security
instrument and may Invoke any remedies permlitied by paragraph 19, if Lender axercises this aption,
Lander shall take the steps specified in the second paragraph of paragraph 16.

13. Notlces. Any notice to Borrower provided for in this Securlty Instrument shall be glven by detlverin 3
it or by malling It by first class mall unless applicable law requires use of another method. The notic2
shall be directed (c the Property Address or any other address Borrower designates by notice to Lendar.
Any notice to Lanusr shall be given by first class mall to Lender's address stiated herein or any other
address Lender cdusignates by notice to Borrower. Any notice provided for In this Securlty Instrument
shall be deemed to hava heen given 1o Borrower or Lender whan given as provided in this paragraph

14. Governing Law; Saverabllity, This Security Instrument shall be governed by federal law and the lavs
of lllinols, In the avent that o2y provision or clause of this Security Inslrumant or the Agreement conflict:s
with applicable law, such conflict shall not allect other provisions of this Security Instrument ar tho
Agreement which can be giver.cifect without the conllicting provision. To this end the provisions of thiu
Security Instrument and the Agrezment are declared to be severable.

15. Borrower's Copy. Each Borrovier shall be given one conformed copy of the Agreement and of thiu
Security Instrurment.

16. Transfer of the Property or a Bena’:dal interest in Borrower; Due on Sale. If all or any part of tha
Property or any interest in it is sold or transfarred (or it a beneficial interest in Borrower is sold or trans-
ferred and Borrower is not a natural persar; without Lender's prior written consent, Lender may, al
Its optlon, require immaediate payment in full 07 all sums secured by this Securlty Instrument. Howeve,
this option shall not be exercised by Lender if exercise Is prohibited by federal law as of the date of this

Security instrument.

If Lender exercises this option, Lender shall give-Gurrower netice of acceleration. The nolice shal
provide a period of nat lass than 30 days {rom the date (ba niotice is dellvered or malled within which Bor.
rower must pay all sumas secured by this Socurily instrurmerivdf Borrower falls to pay thase sums prior t¢
the expiratlon of this period, Lender may invoke any remadies permitted by this Sacurity Instrumen
without further notice or demand on Borrowaer,

17. Borrower’s Right to Reinstate. | Borrower meels certaln conditions, Borrowar shall have the righ!
to have enforcement of this Security Instrument discontinued at any *ime prior to the entry of a judgmen:
enforcing this Securlty Instrument. Those conditions are lhat Borrowur: () pays Lender all sums whict:
then would be dua under this Securlty Instrument andg tha Agreement hzd no acceleration occurred; (b
cures any default of any other covenants or agreements; (c) pays all expe nses Incurred in anforcing this:
Securlty Instrument, including, but not limited to, reasonable attornays’ favs; (d) takes such aclion ati
Lender may reasonably require to assure that the llen of this Security Instrument; Lender's rights In the:
Property and Borrower's obiigation to pay the sums secured by this Security Inst’ument shall ¢ontinu¢!’ o
unchanged; and (9) not use this provision more frequently than once evan flve years. Upor:
rainstatement by Barrowar, this Security Instrument and the obligations secured heraby shall remair:
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in thu e
case of acceleration under paragraphs 12 or 16,

18. Prlor Morigage. Borrower shall not be in default of any provision of any prler mertgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covanant and agree as follows:

19. Acceleration; Remaedies. Lender shall give notice to Borrower prior to accoleration following: (a
Barrower's breach of any covenant or agreemaent in this Securlty Instrument (but not prior to acceleratior
under paragraphs 12 and 16 unless applicable law provides ctherwise) or the Agreement or (b} Lender’s
goad faith bellef that the prospect of payment or performance is Iimpaired. The notice shall specity: (a) the
default; (b) the action requirad to cure tha default; {c} a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on.oi
before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by Judiclal proceeding and sale of the Propearty. The notice shail further inform
Borrower cf the right to reinstate afier accelerntion and the right to asser! in the foreciosure procesding
the nonexistence of a defaull or any other defense of Borrower 10 acceleration and foreclosure, If the
detault is not cured, or the reason for the belief that the prospect of payment or porformance Is Iimpaired Is
not corrected, on or bafore the date specified In the notice, Lender at its option may require immediate
payment In full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenseas incurred in
lagal proceadings pursuing the remedies provided in this paragraph 19, including, but not Hmited to, rea-
sonable attorneys' fees and costs of title evidence,
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20. Lender in Possess| @4;5 ha QQR %ent of the Property and at
any time prior to the exp ra tion of any perio redemp .‘on folidwing judiclat sale, Lender (in parson, by

agent or by Judlclally appolntied receiver) shall be entitied to enter upon, teke possesslon of and manaege
the Property and to collect the rents of the Property inclugding those past due. Any rents collected
by Lender or the racslver shall be applled first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premlums on recsiver's bonds and
reasonable attorneys’ fess, and then to the sums secured by this Security [nstrument.

21. Release. Upon paymunt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Walver of Homestead. Borrower walvas all right of homestead exemption In the Property.

23. Riders to this Security Instrument. |f one or more riders ara executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated Into and. shall amend and supplement the covenants and agreements of this Security
Instrument as If the rider(s) were a part of this Security instrument.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this
Securipg| strument and gany rider(s) exec ed by Borrower and recorded with it.

X el
Morton J. Bli'nﬂr — Borrower

“Irene Elieberg — Harrower

'Space Below This Line For Acknowlegmant)—

BOX 169

This Documant Prepared By: Hele! 3)iss
son.i Credit Center

}/;73}/11- i?jb " Firkt National Bank of Chicago

STATE OF ILLINOIS, County ss: BOX 169

I, /‘ZH/ fféﬂ'afﬁ—v a Notary rubllz-in a /Ad for se'lécoun.ty and state, do
hereby certify thatwﬁk’égﬁ*_:{m&a&
personally known to me to be the sameé’person(s) whose name(s) __.’_i'h&&’__subscrazed to the

foregoing instrument, appeared before me this day person, and aAviknowledgad that
slgned and dallv_ered the sald instrument as /£, free ang voluntary act, for the ‘uses and
purposes therein set forth.

" Givenunder myhand and officiat seal, this '/ dayof___ ‘g 19 &L
. (74
: My Commisslen expires < 1&3\8%

[T~

Notary Pulilic
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