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COMMONWEALTH EASTERN MORTGAGE CORP.
5005 NEWPORT DRIVE #400

ROLLING MEADOWS, ILLINOIS 60008

86370486

|Spaco Above This Line For Recording Oata) l. 3_0_0

MORTGAGE ="

THIS MORTGAGE ("Sccv.lrilyklngnuncnl'i)rigshgiwn Ot erionsanr, SUGUST LLITH i '

19....86.. The sncrgagor is.... NAKK, S, SUTTICAND HOLLY/8r-"SBEs ) HIS WIFE . 23
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........ drersrreereengie i sreceirasenren e e HOMMOWEE' ' 3 'Phis Sceurity Instrument da gliven too.ns i
COMMONWEALTH EBASTERN MORTGAGE CORPORATIO ,which ia orguulzed and oxlsting
WEST L

P o D R e o R R S R A R R O U DR IR

under the laws of....... NEWJERSEY ........ seen it whose address is.... ... 2200 WEST LOOR . ...
QUTH, HOUSTwN, TEXAS 77027

----------------------------------------------------- SRR IREERERA Y] R I L L T R R T AR

{"*Lender'™), Borrower owes Losder the prineipal sum of....... NINBTY FIVE THOU SAND, AND, 0Q/100 ...

P POPRRPR evver 7 T cerernrenneeenns Dollur (U8, 5, FRN*D3,000.90.). This dobi is evidenced by |
Borrower's hote daled the same ¢2:¢ ny this Security Instnament (*'Note''), which provides for monthly payments, with the ‘
full debt, If not paid carlier, duc and pryuble on....... SEETEMBER 01, 2004 . ... Thin Sceurlty Instrument sccures |
to Lender: (1) the repuyment of the delvevidienced by the Note, with interest, #nd all renewals, extensions und modifi zatlons; |
(b) the payment of nil other sums, with interees advanced under purngruph 7 to proteet the seeurity of thi Securhty Instnument; |
and (c) the performance of Borrower's covennnt. nnd agreements under this Seeurlty Instrument and the Note, For this pur-

pose, Borrower does horeby mortgnge, grnturd vonvey to Lender the following deseribed propeny located v, .. Ve
............................. GO DR e S T s County, oS!
LOT 24 IN BLOCK 5 IN KEDZIE /inD KEENEY"S ADDITION TO EVANSTON 1IN iy
SECTION 19, TOWNSHIP 41 NORTH, /~aNGE 14, EAST OF THE THIRD ':"
PRINCIPAL MERIDIAN, IN COOK COINTY, ILLINOLS, -
' " 4 s " -
M
G
R
CODK COUNTY. ILLINDIS [+
FILED FOR RECOAD S
1886 AUG 22 PH 12: O 06370688 s
¢
TAX I.D.# 11-19—410-035& :
which has the address of...... LOR MIGHIGAN. ...ooccoiiiiiiiininnn reriies suee v ENANSTON........... rereren ,
[Street] {Clty}
HHNOIS. e e vneierans 60202........... ("'Property Address'');

[Zip Code]

TooktHik WITH all the ivprovements now or herenfler erected on the property, and all ensements, rights, appurte nances,
renis, royaities, mineral, olf and gas rights und profits, water rights nnd stock and all fixtures now or hereafter o patl of the
property. All replucements and additions shall nlso be covered by this Security Instrument, All of the foregoing is 1eferred
to in this Security Instrument as the *‘Property.'”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right to mcngage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard. Borrower warrants
and will defend generally the title 1o the Property ngainst all claims and demands, subject to any encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform convenants for national use und non-uniform convenants with limited
varintions by jurisdiction to constitute a uniform security instrurnent covering real propeny.

ILLINOIS — single Family — FNMA/FHLMC UNIFORM INSTRUMENT %‘N / (a q‘ Form 301} 12/83
&
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1. Puymcnt of Princlpal and Intcrest; Prepayment and Late Charges.  Borrower hhll" prumplly puy when due
the principal of and interest on the debt evidenced by the Naote nnd any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject toupplicable law or to o writien waiver by Lender, Borrower t hall pay
te Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") equal to
one-twelfth of: (a) yearly taxes and assessmenis which may attain priority over this Security [nstrument; (t) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurnnce premiums: and (d) yearly
mortgage insurance premiums, ifany. These ilems are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and ressonaoble estimates of future escrow items.

The Funds shall be held in an institution the deposits ar nccounlts of which are insured or gunranteed by a ftderal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrov items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow itemu, unless
Lender pays Borrower interest on the Funds and npplicable law permits Lender (o make such a charge. Borro ver and
Lender may agree in writing that interest shal! be pudd on the Funds, Unless an agreement is made or applier ble faw
requires interest to be paid, Lender shull not be required 1o pay Borrower any interest or carnings on the Funds, Lender
shall give 1o Borrower, without charge, nn annunl accounting of the Funds showing credits and debits to the Funds nnd the
purpose for which each debit 1o the Funds was mande. The Funds are pledged as additional security lor the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, 1ogether with the Muture monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount requived (o pay the escrow items when due, the excess ¢ hall be,
at Barrower's option, gither promptly repaid to Borrower or credited to Borrower on monthly payments of Fund i, IT the
amount of the Funds held by Lender is not sufficient to pay the eserow items when due, Barrower shull pay to Lender any
amount necessacy,o make up the deficiency in one or more puyments as required by Lender,

Upon payrent in full of ull sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Zender, IT under paragraph 19 the Property is sold or acquired by Lender, Lender shall upply, 10 later
than immediately peioriio the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
npplication as a crecii wewizat the sums seccured by this Sceurity Instrument.

3. Application of Prymonts,  Unless applicable law provides atherwise, all puyments received by Lender under
paragraphs 1 and 2 shall be zpphied: first, to Inte charges due under the Note; second, to prepayment charges due under the
Note; third, to umounts payatee vnder paragraph 2; fourth, to interest due; and last, to prineipnl due,

4, Charges; Liens,  BHoriower shall pay all taxes, assessments, charges, fnes and impositions attributable 1o the
Property which may attain priority aver this Security Instrument, and lenschold payments or geound rents, i uny.
Barrower shall pay these obligations. o) tiie manner provided in paragraph 2, or if not paid in that manner, Borrow er shall
pay them on time directly to the person owrt.onyment. Borrawer shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrover tinkes these puyments direetly, Borrower shall promptly furnish 1o Lender
receipis evideneing the payments.

Borrower shall promptly discharge any licn which has priority over this Seeurity Insirument unless Borro ver: (u)
agrees in writing to the paymient of the obligntionzecurad by the lign in o manner ncceptable to Lender; {b) contests in good
faith the lien by, or defends ngainst enforcenmient 67 thie lien in, legal proceedings which in the Lender's opinion opernte to
prevent the enforcement of the lien or forfeiture of nhy part of the Property; or (¢) secures from the holder of the lien an
agreement *mlhl'ac.mry to Lender subordinating the tien 10 this Secueity Instrument. I Lender determines that any part of
the Property is subject 1o a lien which may attain priovity over this Security lastrument, Lender may give Doriower
notice identifying the lien. Borrower shall satisty the lien or ks one or more of the actions set forth nbove within .0 days
of the giving al notice.

5. Hazard Insurance,  Horrower shall keep the improvzmants now existing or herenlter erected on the Property
insured agninst loss by fire, huzards included within the term “exténdzdizovernge™ amd any other huzards for which Lender
requires insuranee, This insurance shaH be maintained in the wmoants and for the periods that Lender requies, The
insurnnee carrier providing the insurance shall be chosen by Borrowessubjeet 1o Leder's approval which shall not be
unreasonnbly withheld.

All insurance policies and renewals shull be aceeptable (o Lender ol skall include o standard mortgage clause.
Lender shall have the right 1o hold the policies and rencewals, If Lender requirra. R2orrower shall promplly give (o Lender
abl receipts of paid premiums and renewal notices, 1n the event of loss, Barrowei sitall give prompt notice 10 the in: urance
carrier snd Lender, Lender may make proof of loss i not made promptly by Borrowzr,

Unless Lender and Borrower otherwise agree in welting, Insuranee proceeds shein ez applied 1o restorution o * repuir
of the Praperty dnmaged, il the restoration or repuir is cconomically feasible and Lender’s seeurity Is not fessened, IF the
restaration or repair is not ccanomically feasible or Lender's security would be fessencdhe Insurnnee proceeds s lall be
applicd to the sums secured by this Security Instrument, whetlier or not then due, with any’exesss pald to Boree wer, IF
RBorrower abandons the Property, or does not answer within 30 days a notice from Lender Lant feednsurance canier has
offered to settle o claim, then Lender may collect the insurance proceeds. Lender may use the proree’s 1o repolr or *estore
the Properly or to pay sams secured by this Security Instrument, whether or nat then due, The Merlav period will begin
when the notice is given,

Unless Lencler and Borrawer otherwise ugree in writing, any appliention of proceeds o principuislind! notex end or
postpone the <hie date of the monthly payments referred to in paragraphs Tand 2 or change the amount oftie puyments. I
under puragraph 19 the Property is acquired by Lender, Borrower™s right 1o any insuranee policies and proceeds resulting
from duomage to the Property prior to the acquisition sl pass 1o Lender to the extent of the sums seeured by this S:eurity
Instrument immedintely prior to the nequisition,

6. Prescrvation and Malntenance of Property; Leascholds,  Borrower shndl not destroy, domage or subsu atinily
chunge the Property, allow the Property to deteriornie or commit waste. 11 this Security Instrument Is on a lesiehald,
Rorrower shull comply with the provisions of the lease, nnd i Borrower nequires fee title 1o the Property, the leasehnid and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Leonder's Rights In the Proporty; Mortgnge losurance, II' Borrower uils to perfom the
covenants and agreements contained in this Security Instrament, or there is o legn] proveeding that may significant] p.aflect
Lender's rights by the Property (such us a proceeding in bankrupiey, probate, (or condemnntion or to enforce Liws or
regulntions), then Lender may do and pay for whatever is necessary to proteet the vidue of the Property and Lender® rights
in the Property, Lender's actions may include paying any sums secured by o fien which has priority over this Seurity
Instrament, appearing in court, paying rensonnble ntiorneys' fees und entering on the Property to make repuirs, Al heugh
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender wnder this prragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear {nterest from
the dante of disbursement at the Note rate and shuall be payable, with interest, upon notice from Lender to Bocrower
requesting payment,
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