UNOFFICIAL; CedRda

CODK DOUNTY, ILL,
FILED FOR R{;'CO'.QSIS

1985 AUG 22 PN 12: 32 86370547

I3

|Space Above This Line For Rocording Data)

MORTGAGE

THIS MURTGAGE (“Security Instrument*) Is given an o AMBUAE ZD g
. ¢ huasband Tt

pang,, . and, v,

19..86... The mortgrzor is ... RanLa k. JLa. Rarn. . fenn .}.1...:.3,.5.9.;:5.1......\.51.& L "
e b R A 1 e B R R R L er''), ‘This Sceurdly Insteument Is given 10 v,

dPEdmASAth:A: {?ﬂ%l—%@”ﬁ%ﬁ?ﬁ!é’wl.”l. which is orgunized ang cxih!ing
un cagbu c\!v(‘l]t?lﬁé'ﬁf'J:e}':.r;':_;"_é'f.l:ﬁ:'-'-}"ﬁébrlﬁ'"” T ........‘......‘un.(l w1o.sc tltcrcss 5".} an’:&%@g&

v DUchly

i  ahnn M T i ted 101 ;

T ETIT R RO e s Avbit vyttt byt dod A
-J‘"----DUHHN (U.S. S’l‘s‘?‘ﬁh‘*’dﬁ‘r) ;‘h&\ngpls { | (|l bly Ilro“uwlcr'mr olc
dated the sume date as this Securizv-dnstryment (“Nate') whiph pravides for monthly paymentssith the full debt i nol
puid enrlier, due and payuble o e, E‘(Em&,ﬁﬂtﬁ’}‘ ‘!bh'Byl‘liiu Seeurity Instrument
sccures to Lender: (u) the repayment of the debt evidenced by the Note, with (nterest, nnd b renewaly, extenslons and
mocifentions; (b) the paymont of all otlize swins, with interest, ndvanced under paragraph 7 to |>rolcct tha security of this
Security Tustrument; sl (¢) the performanes of Jorrawer's tovenunts nicd agreenients under (his Sceurlty Instrument i:nd
the Note. For this purpose, Borrower (Iu%s hereby mortgage, grant und convey to Lender the following described property
10GR1E 1T vveerervunsresrsessrsers-reessmerenssnssrersdd B e tirvienirsi s reser s st nissenass s COMNLY, Hiinnla:

BARCEL 13 .

LOT | IN BLOCK “B', TN THE COURTS OF RUSSETWOOD UNIT 4, BEING A SUBDTVISION
OF PART OF THE SOQUTH WEST % OF THE NORTH-IAST % OF SECTION 21, TOWNSHIP 42
NORTH, RANGE 1| EAST OF THE THTIRD PRINCIPAL MERIDTAN, IN COOK COUNTY, ILLIKOIS.

PARCEL 2:
EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL | AS SET TFORTH IN
THE DECLARATION OF COVENANTS, CONDITIONS AND XESTRICTIONS REGCORDED AS

DOCUMENT 25486664 AND AS CREATED BY DEED RECORDED

AS DOCUMENT N COOK COUNTY, ILLINDIN

THIS IS5 A PURCHASE MONEY MORTGAGE -
23 ‘-‘3/“292'ﬂ2g"°aao -rff")q,.\

2402 Brgg}gr.on Cc.

which has the address of . 0500 _Arlington Heighta
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Illinois OO -1 -1 O ("Property Address')
N {2ip Codo]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights
appurtenances, rents, royalties, minera), oil and gas rights and profits, water rights and stock und all fixtures now oy
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wirrants and will defend generally the title 1o the Property ngninst all cieims and demands, subject to any
encumbrances of record.

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis. with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single  Famlly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83 .
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepnyment und late charges due under the No'le.

2, Funds for Taxes and Insurance. Subject to applicabic law or to a written waiver by Lender, Borrower sha ] pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth oft (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
lensehold payments or ground rents on the Property, if uny; {¢) yenrly hazurd insurance premiums; and (d) yearly
mortgnge insurnnce premiums, if uny. These items are called “escrow items." Lender may estitmate the Funds due on the
binals of cuzrent datu and rensonable estimnles of future eserow items.

The Funds shall be held in an institulion the deposits or accounts of which are insured or guuranteed by a fedeal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pny the escraw i ems,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the cscrow items, unless
Lender pays Borrower interest on the Funds and applicable law permils Lender to make such o churge. Borrower .and
Lender may agree in writing that interest shall be paid on the Funds. Unless un agreement is made or applicabh: law
requires interest to be puid, Lender shall not be required to pny Borrower uny interest or enrnings on the Funds, Lender
shall give to Borrower, without charge, an annual nceounting of the Funds showing eredits nnd debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged ns ndditiona) security for the sums secured by
this Security Instritment.

- If the nmount of the Funds licld by Lender, together with the future monthly pnyments of Funds payable prisr to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be,
at Borrower's option, cither promptly repaid to Borrower or ¢redited 1o Borrower on manthly payments of Funds. [T the
amouni of the Frund's held by Lender is not sufficient 1o puy the escrow ilems when due, BDorrower shall pay to Lender any
amount necessury o make up the deficieney in one or more payments as required by Lender,

Ugpon puynecncin full of all sums seeured by (his Security Instrament, Lender shall prompily refund to Boreower
uny Funds held by Lencer. I under parngraph 19 the Property is sold or sequired by Lender, Lender shall apply, no ter
thun Immedinlely prive 2o the sale of the Property or ifts ncquisition by Lender, uny Funds held by Lender at the time of
application as o ereditag=!osithe sums seeured by this Security Instrument,

3. Application of 2 monts.  Unless applieable lnw providdes otherwise, ull payments recelved by Lender uader
parvagraphs | and 2 shall be agplind: first, 1o lnle chiarges due under the Note; seeond, to prepayment churges due unde * the
Nate; third, to nmounts payablcurnder parngraph 2; fourth, to interest due; und last, 1o principal due,

4. Charges; Liens, Ber.ower shall pay all thxes, nssessments, charges, fines und impositions atiributable to the
Property which may altain priority/over_this Sccurity [nstrument, and lensehold payments or ground rents, If any.
Borrower shall pay these abligations e munner provided In puragraph 2, or if not paid In that manner, Borrower ihall
pay them on time directly to the persan owerl payment, Borrower shall promptly furnish to Lender all notiees of amounts
to be paid under this paragraph, IF Borrow(ir mukes these payments directly, Borrower shofl promptly furnish to Leader
receipts evidencing the payments.

Borrower ahall promptly discharge any Ueiahich has prioelty over this Sceurity Instrument unless Borrowet: (n)
ngrees in writing to the pnyment of' the abligntion sievred by the len bn o munner aceeptuble to Lencler; (b) contests in o
fuith the lien by, or defends aguainst enforcement of the tien e, legal proceedings which in the Landuer's opinion opera ¢ to
preven! the enforeement of the len or farfelture of any purtaf the Property; or () sccures from the holder of the lisy an
agreenient satisfuctory to Lender subordinating the len (¢ thin Security Instrument, I Lender determines that uny pwt of
the Property is subject 10 a llen which may attain priorityover this Security Instrument, Lender may give Dorrower o
notice identifying the lien. Borrower shall satisly the len or 1 ke 0ne or more of the nctions set forth above within 10 doys
of the glving of notice,

8. Hazard Insurance, Borrower sholl Reep the improveinzat now existing or hereafter erected on tho Property
insured against loss by Nre, hnzords included within the term “extended covernge' und any other huzards for which Leiwer
requires insurance. Thiy Insurance shall be muintuined in the amousty and Tor the perlods that Lender requires. The
insurance carrier providing the Insurance shall be chosen by Borrower subjeet 10 Lender's approval which shall not be
unteasonubly withheld. .

All insurance policles and renewals shall be neeeptuble to Lender unclshil Include o standard morignge ctuusc,
Lender shall have the right to hold 1he policies nnd renewnls. If Lender requires, Torrower shatl promptly give to Leider
all receipts of pald premiums and renewal natices. In the event of loss, Borrower shaid give prompt notiee to the Insure nee
enrrier and Lender, Lender may muke prool of loss (P not mude promptly by Borrower,

LUnless Lender nnd Borrower utherwise agree in writing, losuranee proveeds shall be npplied to restoratlon or re pair
of the Property darmnged, IF the restoration or repair ts cconomigally feasible and Lenderts seeurity is not lessened, H the
restorution or repair is not economicully fensible or Lender's securlty woulkdl be lessened, vie ipzeennce proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any ¢xeess padd 10 Borrowe s IF
Borrower abandons the Property, or does not answer within 30 days n notice from Lender thai-t2e Sisurance carrier hoy
offered to settle n clnim, then Lender muy collect the insurance proceeds. Lender may use the proceceds 1 rapuir or resi ore
the Property or to pay sums secured by this Security Instrament, whether or not then due, The 30-¢ay-period will bugin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shialiaot extem) or
postpone the due date of the monthly payments referred (o in paragraphs | nnd 2 or change the amount of (he puyment, iF
under paragraph 19 the Praperty Is uequired by Lender, Barrower's right (o any insurance policies and proceeds resuliing
from dnmage to the Property prior to the acquisition shall pias to Lender to the extent of the sums seeured by this Security
Instrument immediately prior to the acquisition. T

6. Preacrvation and Maintenance of Property; Leasgholds,  Borrower shall not destroy, damuoge or uul)s:un_q iy
chnnge the Property, allow the Property to deteriorate or commil waste, If this Security Instrument Is on n leasehnld,
Borrower shall comply with the provisiona of the lease, and il Borrower nequlres fee title 1o the Property, the teasehold aind
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendor's Rights In the Property; Mortgage Insurnnce, If Borrower fails to perform the
covenants and ngreements contalned in this Security Instrument, or there is o legal proceeding that may significantly alfect
Lender's rights in the Property (such as a proceeding in bunkrupley, probate, for condemnntion or to enforee lnwi ar
regulations), then Lender may do and pay for whitever is necessary to proteet the vabue of the Praperty and Lender's rights
in the Praperty, Lender's actions may include pnying any sums secured by o lien which has priority over this Seeu ity
Instrument, nppearing in court, paying rensonable attorneys' fees and entering on the Property to muke repaies. Although
Lender may lake netion under this paragraph 7, Lender does not have to do so,

Auny amountis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by ! his
Security Instrument. Unless Borrower and Lender ngree to other terms of pnyment, these amounts shall benr interest from
the date of disbursement at the Note rate nnd shall be payable, with interest, upon notice from Lender to Borrorver

requesting payment,
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