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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on LAugust L9 e e ey
19.....88 The mortgugor is ...faemag. .. Meardla. and. Katblaen. D AEARALAL DS WARR L
BT PP PPN (" Borrower"). This Security Instrument is given to o CBRITRL

L e e b e rerreers s WWhich is organized nnd existing
f.America, ., sy 0G5 Whose address is ... 3880 Wost,B8th Street. ...

n
under the laws of ... 1he United States o

.. Evergroen Park iinols 606427 | ettt et et e (L :nder).
Borrower owes Lev der the principnl sum of . EREEY. Sevan, Thougnnd. and, N/ hQ9... R  Teen
............................................ rrenrerenesneenensss Dollars (ULS, $...4.2., 000.,.Q0..........). This debt is evidenced by Borrowar's note
dated Lhe sume dale 45 this Security Instrument (' Note”), which provides for monthly payments, with the full detit, if not
paid earlier, due and payatle on e SEEQREE. 30,200k e ... 'This Security Insirument

secures 1o Lender: (@) the ranayment of the debt evidenced by the Note, with interest, and all renewals, extensians snd
modifications; {b) the payrieet of all other sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (cj the rerformance of Borrower’s covenants nnd agreements under this Security Instrument.and
the Noic, Far this purpose, Boryorver does herchy mortgage, grant and convey 1o Lender the following described property
10GBLEA (1 voveeveeecrnrverecenrerne e eiss OO oot Rt e en btre e w. County, [llinois:

The South 40 Feet of Lot 3 .in Block 10 in Gunn's Subdivision of the East
70 Acres of the North 100 2cres of the North East 1/4 of Section 14,

Township 37 North, Range 13-¢ast of the Third Principal Meridian, in g
Cook County, Illinois. .
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which has the address of ..... k0434 8.0, SRANIRAAL ccorecrererermeerinne OO o3 1 1= Y- S s POURON
[Streel} |City}
Iinois e BB S e (*Property Address™),;

1Z1ip Codw)

TOGETHER WITH all the improvements now or herealter erccted on the property, und all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures naw or
herenfier a part of the property. All replncements and additions shall ulso be covered by this Sccurity Instrument. Alt of the
foregoing is referred 1o in this Security Instrument as the "Property.” g

BORROWER COVENANTS that Borrower is lawlully seised of the ustate hercby conveyed nnd has the righi to L
mortguge, grant and convey the Property snd that the Property is unehcumbered, except for encumbrances of roeord. .
Horrawer waeenats wid will delend generally the tithe to the Propesty ngaingt all elaims and demands, subjeet vr any

encumbrnnces ol record.

1

P
Ty -
BRI

THIS SECURITY INSTRUMENT combines uniform covenants for nniional use and non-uniform covenants with m""
limited variations by juriscdliction to constilute n uaiform securily instrument covering real property. i s
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. UNIFORM.GOYENANTS. Borrower and Lender caverant and agree as follows:

> % 13 'Padment of Principal and Interest; Prepayment and Late Charges. Borrower shaill promptly pay when due
t{%e“ principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

i 2, Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender an the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and nssessments which may attain priarity aver this Security Instrument; (b) yearly
jeasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These itemns are called “escrow items." Lender may estimate the Funds due on thz
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in 2n institution the deposits or accounts of which are insured or guaranteed by n federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escraw items, unless
Lender peys Borrower interest an the Funds and applicable lJaw permits Lender to make such a charge. Borrower and
Lender may agree in’ writing that ‘interest shall be paid on the Funds. Unless an agreement is made ar applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest ar earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instr'ment,

If the apiourt of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the 7zcrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s optiGn, cither promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fundy b7 by Lender is nat sufficient 10 pay the eserow items when due, Borrower shall pay to Lender any
ameount necessary to mrxe up the deficiency in one or more payments as required by Lender.

Upon payment in 1.V of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If rider paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priar to the srie/of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the 41zis secured by this Security Instrument.

3. Application of Payments. “Inless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first t=iate charges due under the Note; second, to prepsyment charges due under the
Note; third, to amounts payable under primgrach 2; fourth, to interest due; and last, to principal due.

" 4, Charges; Liens. Borrower shal’ pay all taxes, assessments, charges, fines and impositions attributable ta the
Property which may attain priority over jhis Security Instrument, and leasehold payments or ground rents, if any.

~-Barrower shall pay these obligations in.the mar ner provided in paragraph 2, or if not paid in that manrier, Barrower shail
~pay them on time directly to the person owed payrient. Berrower shall promptly furnish to' Lender all notices of amounts
% 10 be paid under this paragraph. Il Borrower makesihese payments directly, Borrower shall promiptly furnish to Lender
“Teceipts evidencing the payments,
o Borrower shall promptly discharge any lien which Jias nriority over this Security Instrument unless Borrower: {a)
agrecs in writing ta the payment of the obligation secured Ly the lien in o manner acceptable to Lender; (b) contests in good-
ftith the lien by, or defends against enforcement of the lien 1n/ lejal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part ofinZ Property; or {(c) secttres fram the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Scerdy Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Se~urity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or'mure of the actions set forth above within 10 days
of the giving of notice.” ‘ - . ‘

-1 8, Hazard Insurance. Borrower shall keep the improvements now raisting or hereafier erected on the Property.
insiired against loss by fire, hazards inciuded within the term *“extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and Vo7 the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject th T ender's appraval which shall not be
unreasonably withheld.

' All insurance policies and renewals shall be acceptable to Lender and shali incud< a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower siiall promptly give to Lender
all receipts of paid premiums and renewel notices. In the event of loss, Borrower shall give p -ompt notice to the insurnnce
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be appiied .o ssstoration or repair-
af the Property damaged, if the restoration or repair is economically feasible and Lender's security/is (et lessened. IT the
restoration or repair is not economically feasible or Lender's security would be lessened, the insuraac: nroceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess prid .o Borrower. If
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurince carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

“the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. :

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
pastpone the due date of the monthiy payntents referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insarance policies and proceeds resulting
from damage to.the Property prior to the acquisition shall pass to Lender to the exteat of the sums secured by this Security
Instrument immediately prior to the acquisition. )

. 6. Preservation and Maintenance of Property; Leaseholds. Barrower shal! not destroy, damage or substantially
chunge the Property, allow the Property to deleriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the pravisions of the lease, and if Borrower acquires fen title to the Property, the leasehold and
fee title shnll not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Barrower fails 1o perform the
covenants and agreements contained in rhis Security Instrument, or there is a legnl proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce Iaws or
regulntions), then Lender may deo and pay for whatever is necessary ta protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do sa. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from
the date of disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance us o condition ol muking the lonn secured by this Security lustruneat,
Borrower shull pay the premiums required 1o maintain the insuranee in efleet unlil sueh Lime as the requirement ‘or the
insurance lerminntes in accordunce with Borrower's and Lender's written ugreement or applicuble low,

8. Inspection, Lender or its agent may inake reossoninble entries upon and inspections of the Property. lender
shall give Borrower notice at the time of or prior to o inspection specifying reasonuble cause for the inspection,

9. Condomapation.  The procecds ol uny award or eluaim for dumuges, direet or consequential, in connecticn with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemuation, ure hercby
nasigned and shall be paid ta Lender,

{n the event of a total taking of the Praperty, the proveeds shindl be applicd 1o the sums secured by this Sacurity
Instrument, whether or not then due, with any eacess paid 1o Borrower, In the event of w partied tuking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums securecl by this Sceurity Instrutinent shall be redu ced. by
the amount of the proceeds multiplied by the following fructian: (u) the totnl nmount of the sums secured immudintely
beflore the taking, divided by (b) the fair market vidue of the Property immediately before the tnking, Any balanee shafl be
puid to Borrower,

If the Praverty is abandoned by Rorrower, or if, after notice by Lender to Borrower thin the condemnor o lers 1o
make an awars or settle a cluim for dumages, Dorrower fuils 1o respond to Lender within 30 doys nfter the date the natice is
given, Lencder is auzhorized to collect nnd apply the proceeds, nl ils option, cither to restoration or repair of the Property or
to the sums secured Yoy this Seeurity Instrument, whether or not then due,

Unless Lencerard Borrower otherwise ugree in writing, any application of proceeds to principui shaill nat extend or
postpone the due dateof the monthly paymients referred to in parsgraphs 1 and 2 or change the amount of such pay ments.

10, Borrower ~Ne eleased; Forbewranee By Lender Not o Walver,  Extension of the time for puywent or
modificntion of amortizador el the sums secured by this Sccurity [nstrument gronted by Lender to any succeisor in
interest of Borrower shall not_spsrate to release the linbility of the original Borrower or Borrower's suceessors in i terest,
Lender shull not be required te_commence proceedings against uny suceessor in interest or refuse to extend tine for
payment or otherwise modify amartization of the sums seeured by this Sceurity Insteimen by reason of any dentned made
by the original Borrower or Burrow(r's sycvessors in interest. Any forbesrance by Lender in exercising any right or rzmedy
shall not be a wuiver of or preciude the Zxercise of any right or remedy.

11, Successors and Assigns Bouns; Juint and Several Linbllity: Co-signers.  The covenants and agreements of
this Sccurity Instrument shall bind and betefit the suceessors and assigns of Lender nnd Borrower, subjeet to the provdsions
of paragraph 17, Borrower's covenunts and agéee nents shall be joint and severnl. Any Borrower whao co-signs this Sucurity
Insteument but does not execute the Naote: (apiscosigning this Security Instrument only to morigage, grant and convey
that Borrawer’s interest in the Property under theterins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and’(2) agrees that Lender and any other Borrower may spree to «stend,
medify, forbear or make any nccommodations with regaia o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Looan Charges. [f the loun secuced by this Secririvy Instrument is subject to o law which sels maximu n loan
charges, and that lnw is Gnally interpreted so thal the intziest or other loun charges collected or to be collected in
connection with the Joan exceed the permitted Hmits, then: (wany such loan churge shall be reduced by the amount
necessary to reduce the charge to the permitted limit and (b) uny'svne already collected from Borrower which ex.ieeded
permitied limits will be refunded to Barrower, Lender may choose 20 inake this refund by reducing the principn owed
under the Note or by making a direet payment to Borrower. I a refund/reduces principal, the reduction will be treat :d as o
partial prepayment withoul any prepayment chorge under the Note,

13. Legislation Affeeting Lender’s Rights, IT enactment or epiration of upplicable laws has the efleet of
rendering any provision of the Note or this Security Instrument unenforcenbic pleording to its terms, Lender, ut its option,
may require immedinte payment in full of all sums secured by this Security Instument and may invoke any reinedies
permitted by parngraph 19, If Lender exercises this option, Lender shall take the strps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering itar by
mailing it by ficst cluss mail unless applicable law requires use of another method. Tae notice shall be directed 1o the
Property Address or any other nddress Borrower designates by nolice to Lender. Any notier ta Lender shall be giren by
first class mail to Lender's address stated herein or zny other address Lender designates by nctice .o Borrower. Any notice
provided for in this Security Instrument shall be deemed (o have been given te Borrower or Lenaer/whon given as provided
in this paragraph.

15, Gaverning Law; Severability.  Fhis Sccurity Instrument shall be governed by federal wiwv and the low of the
jurisdiction in which the Property is lacated. In the event that any provision or clause of this Securivy Jastrument or the
Note conflicts with applicuble lnw, such conflict shall not affect other provisions of this Security Instrument or th: Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument end the
Note are declared to be severable.

16. Ruorrower's Copy. Borrower shall be given one conformed copy of the Note and af this Security Instrument,

17, Transfer of the Property or a Beneficlal Interest In Borrower. T all or any part of the Property or any
interest in it is sold or transferved (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a r atural
person) without Leader's prior written consent, Lender may, at its eption, require immedinte payment in full of al, sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiied by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrewer notice of acceleration. The nolice shall provide o period
of not less than 30 cdays from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, 1f Borvower fails to pay these sums prior 1o the expiration of this period, Lender may inveccany
remedies permitied by this Sccurity Instsument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1 Borrower meets certnin conditions, Borrower shall have the right th have
enforcement of this Security Instrument discontinued al any time prior to the enrlier of: (n) 5 days (or such other period us
applicable Inw may specify for reinstniement) before sale of the Property pursuant to any power of sale contained n this
Security Instrument;-or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{n) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) curcs any defhult of any other covenants or agreements; (¢) pays all expenses incurred in enforcis g this
Sceurity Enstrument, including, but not imited to, reasonable attorneys® fees; and (d) takes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borwer's
obligation to pny the sums secured by this Security Instrument shall continue unchanged, Upon reinstatemont by
Borrower, this Sceurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of ncceleration under paragruphs 13 or 17,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

19, Accelerntion; Remedies, Lender shall give natlce to Borrower prior to ncceleration following Borrower's
breach of any covenant or agreement n this Security Instrument (but not prier to aceeleration under paragraphs 13 and 17
unless applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to curc the
defauli; (c} s date, not less than 30 days from the dnte the notice Is given ta Borrower, hy which the default must be cured;
and (d) that fallure ta cure the defanit on or before the date specified In the notice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Progerty. The notice shall further
inform Borrower of the right to reinstate after acceterntion and the right to assest In the foreclosure proceeding the non-
existence of n defanlt or any other defense of Borrower to acceleration and foreclosure. IT the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of a1l sums sccured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall ho entitled to collect nll expenses incurred o pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees nnd costs of title evidence.

20, Lender In Possession. Upon ncceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption foliowing judicial sale, Lender (in persan, by ugent or by judicially
nppainted recelver) shall be entitled to enter upan, take possession of and manage the Property and to collect the rents of
the Property incluzing those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of manageia=n’ of the Property and collection of rents, including, but not limited 1o, receiver's fges, premiums on
recelver's bonds nnd ~Zasonable attorneys’ fees, and then to the sums secured by this Security Instroment.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withweeehinigto Borrower. Borrower shall pay any recordation costs.

22. Waiver of Hunestzad, Borrower waives all right of homestead exemption in the Property.

20, Riders to this Sccuvity Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covesants and agreements of each such rider shall be incorporated inta and shull amend and
supplement the covenanis and ag cements of this Security Instrument as if the rider(s) were a pari of this Security
Instrument. [Check applicable besi(es))

[7] Adjustable Rate Rider (7] Condominium Rider {"] 2-4 Family Rider

[ Graduated Payment Rider [ Planned Unit Development Rider
[T} Other(s) [specily)

By SIGNING BELOW, Borrower accepts :nd asrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrawer ar‘recorded with it

i

Kathleer A. McArdle ~-Borrower
[Space Below This Line For Acknoy‘ied gmant]

’;}y H. Mt:ll\'rdle/‘7 %5

State of Illinois .......599K .. ... .. iiietreiieesas i, County ss:
1, ...carelym A, Mikos . ............, & Notary Pubiic in and for said county

and state, do hereby certify that Thoma.s' H y???.a.l.e. f’md Xefthieen A. MchArdie,

U wite | » personally known to me to be the same putrson(s) whose name(s)
vees 32 ., subscribed to the foregoing instrument, appeared beforc me rhis day in
person, and acknowledged that . K ...he.Y.... signed and delivered the siid instrument

as ....t.h.e.i.r... free and voluntary act, for the uses and purposes therein s=: forth.

given under my hand and official seal, this ..... ... day of ..}‘}’g?.s.t.........,

86 .
r. SALA

19...’0..

My commission expires: 6/13/89

: : Notary Public- -

Mail To: Capitol Pgderal Savings of America .
3960 W. J5th St.

Evergregn Park, IL G0G42

THIS INSTRUM
CAPITOL PEDERAT urmnrs PREFARED BY

EVERGREEN P, K&r
apCarolyn A‘,ARK' ILLINOIS 8084
S




