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TS INDUNTURE, mude this 15T duy of AUGUET, 1986 between

(o1

KEITH S, SIMPSON AND KATHLEEN A. SIMPSON, HUSDAND AND WIFE

86370604

,» MORTGA3OR, AND

NORWEST MORTGAGE, INC.  MBH 0 RURIRNIK KX

a corporation organized and existing under the fuws of THE STATE OF MINNESQTA
Morlgngec.

WITNESSETH: That whereus the Mortgagor is jusify indebled to the Mortgugee, ns is evidenced by o eertain
promissory note <xevuted und delivered by the Mortgagor, in fuvor of the Mortgagee, and bearing cv:n date
herewith, in the princirad sum of NINETY THOUSAND AND 00/100

Dolinrs ($  ##90, 000, 2 uyable with interest at the rae of TEN ANDL 0000C/100000 o per
centum (10 .000p) peransim on the unpaid bulanee uirtil paid, and made payable to the orderof the Mortgagee it isoffice,,
in WATERLCO, 10Wh_ 50704 , ar al suech other place us the holder may dc:‘signulc in writing,
and delivered or mailed to the Mokgagors the said principal and interest being payable in monthly installments of

SEVEN HUNDRED EIGHTY? NINE AND 827100 .
. Dollurs ($ ##n#789 3%Zginning on the {fing day of

OCTOBER, 1986 and continuing on the first duy of cach month thereafier until the not  is fully
paid, cxcept thal the [inal paymenl i principal and interest, if not soconer paid, shall be due und payable on the
first day of SEPTEMBER, 201b

Now, THEREFORE, the sanid Morlgagor, (b the better securing of the paymemt of said principal sum of
money and interest and the performance of né vovenants und agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgarce, its successors or assigns, the lollowing described reild esiate
situntc, lying, und being in the county of COOK and the
State of Tllinols, to wii:

LOT 36 IN STRATHMORE SCHAUMBURG, UNLT 2 SECTION 20, TOWNSHIP 4t

NORTH, RANGE 10, EAST OF THE THIRD(PRINCIPAL MERIDLAN, ACCORDING

TO THE PLAT THEREQOF RECORDED APRIL 25,1969 AS NDOCUMENT NO,

20822188, IN COOK COUNTY, I[LLINOILS.

PERMANENT TAX NO.: 07-20-101-~016 /—m"‘
7,8 ‘I) 6‘}1&”“’“

$0902.098

TAX STATEMENTS SHOULD BE BENT TO:
GMAC MORTGAGE CORPORATION, PO BOX 780, WATERLOO, I0WA 50704

IN THE. EVENT THIS LOAN L[S NOUT GUARANTEED BY THE VETERANS
ADMINISTRATION WITHLN 120 DAYS AFTER SETTLEMENT, THE ENTIRE
OUTSTANDING PRINCIPAL BALANCE DUE ON THIS SECURITY INSTRUMENT MAY BE
DECLARED DUE AND PAYABLE ATl THE OPTION OF THE MORTGAGEE.

ToGETHER with all and singular the tenements, bereditaments and appurlenances thereunto belonging, and
the rents, issucs, and profits thereol: und all fixtures now or hercafier attached 1o or wsed in conncetion with
the premises herein deseribed and in addition thercto the following deseribed  household appliances, which are,
und shell be deemed o be, fixtures and a part of the realty, and are a portivn of the security for the indebtedness

hercin mentioned;

NMFL #0283 (R 07/85)
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To Have AND TO HOLD the nbove-deseribed premises, with the uppurtenunces nod fixtures, unto the sald Morg jagee, {8
successors und nssigns, forever, Tor the purposes snd uses herein set fortly, free from nll rights and benelits under and by virtue
of the Homestend Exemption Faws of the State of Hlinois, which suid rights and benulity the snld Mortgngor does hreby ex-
pressly release and waive,

AND SAID MORTGAGOR covennnts nnd ngrees:

To keep said premises In good repair, und not to do, or permit to be dune, upon suid premises, anything that may dimpuir
the value thereol, or of the security intended 1o be effeeted Uy virtue of this instrument; not to suffer any len of weehs nies men
or materinl men 1o ntiach 1o said premises; to pay to the Mortgugee, us hereinnfter provided, until said note is fully pald, (1) o
sum sulfleient to pay ulf taxes and nssessiments on suid !'ﬁ'clﬂl'ﬂ!.\. ur any (s or assesseneat that mny be levied by author iy of the
Swte of Hlnals, or of the county, town, village, or ¢ty in which the sait land iy situate, upon the Martgugor on iteeonnt of the
ownership thereof; (2) o sum sulficient 1o Keep all buildings that may at any thine bo on said premdses, durlng the continunnee
of said indebledness, insured lor the beneli of the Mortgugee in such type or Lypes of huzard insurance, and in such amounts,
as may be required by the Morlgagee,

£0902E98

1n cusc of the refusal or negleet of the Mortgugor to make such payments, or o salisfy nny privr lien or incumbranee other
thiun that Tor Lxes or gasessmeys on suid premises, or W keep said premises in good repair, the Mortgagee mny pay s1.0l ixes,
nssessments, und insurance preniums, when due, and may make such repaies to the property herein mortgaged us may rensons
ably be deemed nivesiary for the praper preservation thereof, und uny moneys so pald or cxpundml shall beeome so mach nddi-
tionu! indebtedness, sréared by this mortgage, shall bear interest ot the rute provided for in the priocipnl Indeblednes:, shal) be
paynble thirty (30) days nfter demand und shal! be paid out of proceeds of the sale of the mortgaged premises, if not Jtherwise
paid by the Mortgagor.

Jpon the request of the Mortgapee the Mortgagor shull execule und deliver n supplemental note or notes fur the suti or
sums achvaneed Ly the Mortgngee for the alieration, niodernization, improvemaenl, maintenunce, or vopuir of suid pre nises, for
taxes or assessmeats against the'seme und for uny other purpose authorized hereunder, Suid note or notes shall b2 sqeured
licreby on a parity with and as faity us if the sdvance evidenced thereby were included in the note first described ntove, Suoid
supplemental note or notes shall bear idteressat the rate provided for in the principal indebtedness and shall bo paysble-in ap-
proximately equal monthly payments for sach period us may be agreed upon by Lthe ereditor and debtor. Failing to ag ee'on the
maturity, the whole of the sum or sums so adyancad shall be due and payable thirty (30) days after demand by the c.n.dlwr. In
no event shall the moturity extend beyond (i uhimate maturity of the note first described above, ‘

Itis expressly provided, however (all other provisinns of this martguge o the contrary notwithstanding), that thi I\%r’tgu-
gee shall not. be required nor shall it huve the right (o e discharge, or remave tity s, assessiment, or WX Hen upon »r asumsl
the premises described herein or uny purt thereof or the mprovements situated thereen, so long ns te Martgagor sha |, in good
fnith, contest the same or 1hc. validity thereof by appropritite lugal proceedings brought {n u court of competent jw isdiction,
which shall aperale to prevent the collection of the 1ax, assesrent, or lien so conlested and the snle or Torfelture cf the said

rc.mhcs or uny puri thereof o satisfy the same, .

AND the said Morlgagor further covennnts anid agrees as lollows;

Privilege is reserved to prepuy at any time, withoul preminm or lee e entire indebtedness or any part thereof not less
than the amount of one installment, or one hundred dollars ($100.00), whichever is less, Prepuyment in full shall be ¢ edited on
the datc reccived. Partind prepuyment, ether than op an insiallment due dnte, needaot be eredited until the next fol owing in-
statlment due date or thirty days after such prepayment, whichever is carlier.

Together with, and in addition Lo, the monthly payments of principal and intercst mavable under the terms of ¢l e nole se-
cured hercby, the Mortgagor will pay to the Morigagee as Trustee under the terms of Lhis trust as hereinafiter stat:d, on the
first day of each month until the said note is fully puid, the following sums:

(a) A sum cqual to the graund remts, il any, next due, plus the premivms that will next beeome Jdue and payable un policies
of Mire and other hazard insurance covering the mortgaged property, plus taxes and aracsanents next ¢ ue on the
mortgaged property (b as estinmted by the Morignges, und of which the Morigagor ig/nriified) tess all sums al-
ready paid therefor divided by the number of months to elapse belore one month prior to the/date when su zh ground
rents, premiums, Laxes and assessmuents will become delinquent, such sums to be held by Mortguys,ee in trust to pay
said ground rents, premiums, taxes and assessiments.
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