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THIS ASSIGNMENT OF LEASES AND RENTS mado this__..... 20th, doy of _ Auguse, 1986

between__Peker Pyangki ¥i and lea_Sook Y1, his wife, in_Jolnt_tonangy {tha ""Assignor*’)
and WELLS FARGQO CREDIT CORPORATION, n California corparation, {the “Assignea’):

77 LEC SIS

1. Definitions. The following wortls ond phrases shall have the following meanings under this Assignment:

1.1 “Prumises” shall mean Lot 8 and Lot 7 (Except the North 44 Peet Thereof) in Block 2 in Devon
Avenue Addition to Rogers Park, beilng a Subdivision of the South Bast 1/4 of the South West l/4 of
Section 36, Township 41 North, Range 13,East of the third Principal Meridian (except the West 15
Acres thereof), in Cook County, Illinois. AKA:6510-12 N, Mozart, Chicago, Il, 60645

PTN:10-36-318~024 Affects Lot 7 10-36-318-~-025 Affects Lot 8 i o -
1.2 'Leasas” shall mean any and oll of the lpases, rental apreements, or arrungoments for the use or occupancy of the

Premises that may now be in effect, including but not limited to those cortain leases described an Exhibit A attacheé hereto snd
incorporated herain by referance, as well as any future or ndditional leases, rontal agreomants, or arrangements for tha 1sa or octu-
pancy of the Premises, and any ranewals, uxtensions, modifications, or replncements of such leases or rentol agreemants that moy be
entered into by Assignor for the Isase or rental aof the Premises, or any part thereol, or by Assignee under the power 10 onter and
exocuts such leasas harainafter granted by this instrument,

13 “Lassees’’ shall mean any and all of the tenants and other cccupants of the Promisas under the Lenses.

1.4 “Note shall mean that certain promissory note mado by Assignor af even data harewith in the prineips amount of

$_288,482 .00 . and payabie to Assignea, and any moclifications, amendments, renewals, extensions, or roplicomems thereaf.
1.8 “Dead of (Trust” or “Mortgage’” shall mean the desd of trust or mortgige securing the Note and en nbering the
Premises, and any other insirument securing the Note, and any modifications, emendmants, renewals; extansions, ol riplacements

thereof.

2. Considaration. The considara®ion for this agraement is the loan from Assignor to Assignee as ovidenced by the Nbte

3. Assignment, Assignor hereby assignzunto Assignee as security for the payment of principal and Intarest provided t3 be pai
the Note and for the parformance of the caveaiias contained in the Note and Deed of Trust or Mortgage:
3.1 All of the right, title, and interest of Assignor in, under, or by virtue of the Leases.
3.2 All guarantees of the obligations cf Letsess under any provisions of the Leases or otherwise.
33 All rents, income, and profits arisiig Zvem the Leases and any and all payments derived therefrom, inciud ng, but not

limited to, the following:
3.3.1° claims for the raecovery of damiger rone to tho Premises or for the abatement of nulsances axlsting on the

Premises;

3.3.2 ‘claims for damayes resulting from defaultr'ander the Leases, whether resulting from acts of insulveney or acts of
bankruptcy or otherwise;

3.3.3 lump sum payments for the cancellation, terraintion, or maclification of the Leases; -

3.3.4 return of any insurance premiums;

3.3.6 refunds of ad valorem tax payments made in adva e,
34 All ather rents, income, and profits in which Assignor has ~r .4ll have an Interest under or by virtuoe of its ownership,

use, management, or occupancy of the Pramises.
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4, Reservation. :
4.1 - Assignor reserves tho right to collect and retaln tha rentsls ns they tzerme dua, but not for more than one month in

advance, umder the Leases, but only so tong as there is no defoult in any of the tarmd, covenants, or provisions of the Note, of the
Deead of Trust {or Mortgage), or of this instrumant,

4.2 Notwithstanding said reserved right, Assignee, and not Assignor, shall be ans  nul? be deemoed to bae the crailitor of the
Lessees in respact of assignmeants for the benefit of creditors and bankruptey, reorganization, irsclvency, dissolution, or tpceivership
proceedings affecting such Lessoes, without obligation on the part of Assignes, howaver, to File o nake timely fliings of clo ms In such
procesdings or otherwise to pursue creditor's rights therein. Assipneo shall have the option to apply protoeds racaived on tuch claims
in reduction of the princlpal or interest or any other indobtadness securad by or 10 be paid pursuant >0 ha Note and Dead of Trust

{or Mortgage) or pursuant to this Assipnment,

5, Warrantios of Assignor, Assignor rgpresants and warrants to Assiynee that:

6.1 The terms of the Lessos describad on Exhibit A as submitted to Assignea embody tho untire agiovinonts now axisting
batwean Assignor and the rospactive Lesseces under said Loasas, there are no dofaults existing under sald Loasos, all conditions proco-
dent to the effectiveness of said Leases have baon satisfied, axcopt as to tho completion of tonant space, occupancy thero  ndor, and
acceptance thercof by sald Lessees. Assignor has not exacuted or granted any modification whnotever of snlcl Loases, either orally or
It writing, performuod any uct, omitted to perform any act, or entered into any agreomant which would have the effoct of modifying
the Leases, and sald leases aro in full force and effuct according to the terms sot forth in the Leases submitted to Assignuoe,

B.2 Tho Looases shall remain in full forco and offact irrespectivo of any merguer of tha Intarest of tho landlord and ny Lossoo
thereunder,

6.3 Assignor has not oxecutad and shall not oxacute uny other assipnment of tho Lonses er of any interost in thos1 Leases or
ot any of the rents, Income, or profits payunble uncer those Laenses, as security for the repaymont of any Indobtodness othur thon tho

indobtedness under the Nota,
5.4 Assignor has not performod any acts or oxecutad any other Instrumont which might provent Assignes from operatiag

under any of the tarms and conditions of this Assignmant, o 8}
T 6, Covonants of Assignor. Assignor covanants and agraos ns follows: 8
- 8.1 Assignor shall perform nll of its covonants anel agreemonte us lossor undoer the Loasos, and shall not suffer or pormit to 3

“occur any releaso of lability of Lessoas or the accrunl of any right in Losseus to withhold paymonts of rents, <
N 6.2 Asslgnor shall give prompt notice to Assignee of asny notice of Assignor's defoult rocelvad from the Lassmis or from ]
=~

an

-"uny other person and shall furnish Assignee with completa coples of sald notlge,
B.3 - At Its uxpense, Assignor shall enforce or secure the purformnnce of aach and wvery abligotion, covenant, endition,

"j'“ anc agreement to be parfarmaed under any of tho Lansas by any Losseon,
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6.4 Assignor shall n abridge, e Iter, otherwise modlfy the Laeses, or

consent.to any asslgnmant or hypothecation thereof or subletting thareunder {except as mpy be expressly permitted thersin to be
done without Assignor's consent}, or request, consent, agree to, ar accept a subordination of the Leases to the Deed of Trust {or
Mortgaga) -or any other martgape or, other encumbrance now or hereafter atfecting the Pramises, or waive, excuse, condona, or-in any
mennear release or discharge any Lessee from tha obligations and agreaments by the Lessee to be performed, or accept any prepayment
of rent or Installments of rent for more than one month In advance, without the prior written censent of Assignes, exXcept that
Assignor may increase rentals . without such consent. Any attempted amendment, cancellation, ebridgement, surrendar, termination,
change, aiteration; or other. medification of tha Leases without the written consent of Assignee shall be null and.void,

8.5 At Assignar’s sole cost and expense to sppear in and defend any action or proceeding srising under, grawing out of or
in any manner connected with any Lease or the obligatians, duties, or liahilitles of Lessar and Lessee thereunder, and to pay all costs
and expenses of the Assignee, Including: attorneys” fees in any reasonable sum In any action or pmceedlng in which the Assignes may.
appear, ‘
8.7 Assignor shall reimburse. Assignee upon demand for any expenses or iisbilitles incurred by Asslgnea under this Assign-
ment, together with Interast at the rate.provided in the Note to be applicable after maturity, whather Assignee acts as agent of A&
signor {in performance of Assignor’s obligations) or under an exprass assumption of Assignor's obligations, or in the exercise of any. ot

the riphts, powars, or privileges accorded. Assignee under this Assignment, [ncluding, without limitation, attorneys’ fees Incurr\.d by
Assignes In enforcing or exercising any of its rights under this Assignment.

88 Assignor shall exscute and deliver to Assignee upon demand any further or supplemental asslgnments of Leases to

effectuate the Intentions of this Assignment.

7. Evants of Delautlr. it shall be an event of defauit under this Assignment if:
7.1 Any defart pecurs under the Note or Dead of Trust or Mortpage;
. 7.2 Assignor skall “ail ta perform or abserve any of its covenants hereunder; or
"7 3 1 Any represent~cion of Assignor in this Assignment or in the Nots or Deed of Trust shall ba untrue,

? ndle: of Assigneo.

F Upon oceurrence ar a7 svent of default, Assignor's right 1o collect and retain rentals shall termingete. without notice
;, and Assignee may.

Boasmsmr T 8101 enter upon, take posseszion of, manage, and operate the Premises or any. part of the Premises;

8.1.2 demend, callact and rezei e from the Lessees the rants, incoma, or profits under the Leases as thnv becoma due,
ps wall as all pnst due rants, Income, arnd profits which have been uncollected by Assignor;

8.1.3 endorse the -name of the (ssighor or any subsequent owner of the Premises on any, chev.ks. notes, or other
instruments far tha payment of money, dcpreit the same in bank accounts, and give any and all acquittancen or any other
Instrument in relation thereto in the name of the 'B-signor:

8.1.4 institute,. prosecutis, settle, or co np oriise any summary or legal proceedings In the name of the Asslgnor aor
‘in the name of the Assignea far the recovery of sul vents, income, or profits, far the recovery of damages done to the Prem-
.Ises, for the abatament.of any nuisance theron, for the eviciion of eny Lesses ar for tha enforcement of any Lease, and defend
any legal proceedings brought against the Assignor arising aut of the operation of the Premises;

8.1.5 pay all charges, expensas, and fees deemed by /it 1) I1s sole and absolute discretion necassary or expedient for the
lessing, maintaining, and operation of the Premises;

B8.1.8 exercise all the rights and privileges of Assignor ¢o caner of the Premlses, including the rlght to lat or relet the
‘Pramises, or any part of the Premises, and to collect the rents, incoins| and profits under such naw Leass in accordance with
‘the foregoing;

8,1.7 perform any of Assignor's obllgations to the Lessees unwer the '.eases, exercise any of Asslgnur s rights, powars,
-or privileges undar the Leases, end modify the Leases;

8.1.8 apply the rentals received to axpenses incurred by Assignee undar Zais Assignmant ot to reduca the lndebtednesu
,under the Nota and Deed of Trust {or Mortgage} in such amaunts and in such o)der as Assignee in its sole discretion shall
datermine;

8.1.9 atits election; assume any of the obligations of Assignor or its assigns 17 iia 'Lessees under the Leasas. or

8.1.10 exarcise any of Assignee’s rights or remedies under the Note or Deed of \rus./or Mortgage}.

8.2 The rights and remadies of Assignes under this instrument are cumulative and are.nat In liew of, but are in addition to,
and thelr exarclse or tha failure to exercise tham shall not constitute a waiver of, any other rights 3id romedles which the Assignee
shall heve under the Nots or Deed af Trust {or Martgage}.

8.3 The rights and remedies of Assignee under this Assignment may be exercised from time 1= ti'na, without regard to the
adegquacy of security for the indebtednass secured by this Assignment, either in persan or hy agent with or wiZnzut bringing any action
or proceeding, or by a receiver to be appointed by a court, and as often as such exeragisa is.deemed expedient byt Assiqnee,

9. . Obligations of Assignee and Indemnity,

8.1 Asiignor by this Assignment appolnts Assignee as Its agent, to exercise at Assignee’s option, any of the rights set forth
in paragraph B.1. All cbligations created by the axercise of such agency shall be those of Assignor snd not those of Assignes, except
as otherwlisa provided in this Assignment. Assignor hareby ratifies and confirms ail that Assignea shall tawfully do or cause to be done
by virtue of this Assignment,

8.2 Assignee shel! only ba accountable for money actually received pursuant to this Assignment, The manner of the apph-
cation of such rantals, the reaspnableness of the costs end charges to which such rentals are applied, and the item or items which shall
be eredited thereby shall ba. within the sale and uncontroiied discretion of Assignaee. Assignea shall In no way be rasponsible in excess
of rents actually. raceived by. Assignee for any debt incurred in respact to the Premises. After Assignar sha!l have been barred and fore-
closed . of all right, title, and interest and equity of redamption in sald Pramises, Assigneas shall not be liable to account.to Assignor for
the rents, Incomae, and profits thereafter accruing. -

.83 Assignae shall in no way be responsibla or liable for any fallure to account for any rents collected by any agant,
maneger, recalver, or coliector of the Premises whom It may designate or appoint to collect the rents or manega the Pramlses, nor shail
tho Asslgnee be in any way lisble to the Assignar for the failura or refusal on its part to make repairs to the Premises, -

;8.4.  No sacurity deposited by the Lessses with the Lessor under tha torms of the Leases has basn transferred ta the Assignae{s)
and Auignee assumes no llabllity for eny security so deposited.

.86, Excapt ez otherwise provided in this. Assignment, this Assignment shall not operate to place responsibility for the con‘-I
trol, care, managament, or repair of the Premisas upon Assignee, nor the carrying out of any of tha terms and conditions of the Leasos,
_unfess;such respansibliity is specifically assumed by Assignes In wrlting; nor shall It opernto 10 meke Assignas responsible or Habla for

Qo
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any was{® commitied on the PL:J N stu Jor ul@)l N}Utﬁr@@ OF hmlw condition of tho Promisos,
ol of Yhe Pramishs rastritin

or for uny negiigance In the management, upkoap, repair, or contr in loss or lnlurv or doath to .iny tenant,
licensee, umploywe, or stranger,

9.6 Assignor, by this Assipnment Indemnifies and folds Assignee harmiloss of end fram any ond ail lHabllity, {oss, or domage
which Assignee may incur undar the Lenses or by renson of this Assipnmont and of and from any and all clalms and domart ds whatso-
aver which may be assoried ogainst Assipnee by reason of ony alieged obligation or undertaking to bo porformed or dis:harged by
Assignes under the Leases or this Assignment, Shoutd the Assignen Incur any such labllity, loss, or domege undor the Leasts, or under
or by renson aof this Assignmant, or in the dafense of any such claims or domands, the amount thareof, Including costs, exitenses, and
raasonable attornoys’ foes, shnll be secured by this Assignment, and Assignor shall rolmburse Assignee therafor Immediately upon
demand, and upoa the follure af Assignor so 1o do, Assignes may declore all surs seeurod Iy this Aulumnnm Linmaodiatly due pnd
payable,

8,7 Nothing contained In this Assipomoent shall be construed to bind Assignoe to the performanco of any of the terms and
provisions contzined in the Leases or otherwise 1o Impose ony obllgation on Assignes to da eny act which It may, be authmized to do
undar this Assignment.

10. Notico to Lessees. Assigner irrevocably consents that tho Lossees undar the Lenses, upon demand and notice from 4ssignoe of,
the occurrence of a dofault under the Noto, under the Doed of Trust or Mortgage, or undor this Assignmant, may and shill pay the
rents, income, and profits undor the Leasas to Assignee without liakility of Losscas for the determination af the actie) axistence of
any default claimed by Assignoe, Assignor haroby irrevocahly authorizes and directs Lossaos, upen recelpt of uny notice of Asslgnoo
stating that such a defoult oxists, to pay to Assignee the rants, incomue, ond profits dua und to becomo due under tho Leaser. Assignor
agrees that L.essees shall have the right to rely upon any such notices of Assignea end that Leosseas shall pay such rants, iniome, and
profits 1o Assignae wiriiaut any abligation or vight to inguito whothor such dofault acturally exists, ond notwithstanding any cleim of
Assignor 1o the conzrery Assignor shall have no claim ogainst Lessoos for eny rents pald by Lessses to Assignee. Upon the curiig of
all such defaults, AssigneZshall give written notice of that cure to Lesseos and atter that notice, untll furthar notice from Assignes,
Lassees shalt pay such runts, income, and profits to Assignor,

11. Miscelianeous,

11,1 Assignee shall ha v tha right to assign the interests ncquired by this Assignment to sny subsaquent holder of tha Nota
and Deed of Trust and to any persar aenuiring title to the Pramises through forociosure or otherwise.

11,2 No change, amendmer/tc, modification, abridgement, cancellation, or discharge of this Assignment or of ary part of
this Assignment, shall be valid unless corzanted 1o in writing by Assignee.

11.3  To the sxtent that any of thz-terms, covenants, or conditions contained In this Assignment are in canflict v ith or In-
consistent with ‘any of the terms, conditions. soorovisions of the Note or Dead of Trust {nr Mortgage), the provlslom of tha Note and’
Deed of Trust (or Mortgage)} shall prevail,

11.4 Assignee may take security in adeition to the security already givan Assignee for the paymant of the indt btednass
under the MNote, under the Deed of Trust {or Morwnage). or under this Assignmant, or may release such other security, may re'sase-any
party primarily or secondarlly llable on the Note, ma' grint or make extensions, renewals, modifications, and induigences on the same
or on diffprent terms from the present terms af said {vcie e NDeed ot Trust {or Mortgage}, antd may apply any other sceurity therefor
held by It to tho sat/sfaction of such Note or Deed of Trusi 'or Mortgage) without prejudice 1o any al its rights undaer this Asiignment
and the Leases and tha benefits by this Assignmaent assignad shall continue as securlty in sccordance with the tarms of this Assignment.

11.5  Any noticos requirod or permitted under this Assignnient or which any party elects to glve, shall be in writing and shall
be delivered vither parsonally to the other party or the other party’s authorized agent set forth below (or as changed by wrltten
naticel, or by clopositing such notice in the United States Cortifien na.\ Remrn Racaipt Requosted, postage tully prepaid, tc the per-
son at the address set forth beiow, or to such other addruss as ehhcr ';._ t' may later designato in writing:

Assignor: Eﬂ_l.ﬁt Pyr)ﬂgki Y. and_Hea Sook Yi
'-'.681»0 NLKeysuone‘ /

Lincolnwood, 11. 6064¢€

Assignee: Walls Fargo Credit Covporation, a California corporation

1750 BE. Golf Road, Suite 17

Schaumburg, Il. 60173 )

Any notice given by mail as provided shall be cdeemed given when deposited in the United States mail.

11.6 The paragraph headings in this Assignment are insarted for convenience only and shall iy n% way define, iimi: or pre-
scribe tha scape or intent of any provision of this Assignment.

11.7 This Assignmant may be executed in sevoral countarparts, and each such counterpart shall be des/mod to ba an ariginal.

11,8  Wharaver requirad by the context, the singular number shall include the plural number, the plurs-n:anber shell Include
the singular number, the masculing gender shatl include the neuter and feminine gonder, the feminina gendor shall inclide the
masculine and neuter gender, and the neuter gonder shall include the masculina and feminino gender,

11.9 Upen payment in full of the entire indabtedness accruad by this Assignment as evidenced by o recorded satisfa :tlon or
release of the Deed of Trust {or Mertgagel, this Assignment shall be void and of no offest, and no Instrument or reassignment, releasoe,
or satisfaction of this Assignment shall be necessary, provided however, that Assigneo will In such avent exocute and dellvar to
Assignor such other documents evidencing releasing of this Assignment as Assignor may reasonably request.

11,11 All covenants and agreements containad in this Assignmant shall extend to, and Inure to the benefit of, and be binding
upon the respective heirs, axecutors, administrators, successors and gssigns of the pertios to this Assignmont except that no assl jnment
by Assignor in viclation of tho Note, Deed of Trust (or Mortgage}, or this Assignment shall be of any effect,

IN WITNESS WHEREQF, this ngreement was execum\d?.’ha dnte first nbcve wrltten.
- _ L (DBt A

Assignor: .
D Poter Ayongkl Y1
‘o . {75 Nf 2
. Assignor i —Lad
o Hea Sook Yi 4
[ Assignae: Wells Fargo Croclit Carporation, a California corporation <)
- <3

- | > ‘
BY: A T e T a0 A "-“"'F"m

st _Assistant.-Vice-Prosident
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STATEOF__1llipois

}
M e
COUNTY OF ‘ )

Subscribed and sworn to befors ms this 22T day of August, 1986

by P : 2 e.in joint tenancy
My commlufon’a#ﬁiraa: N ""/7” y7

é‘t"'F'\TE'OFVV N | /Mé /(7

Notary

COUNTY OF

Subicrlbed aid'swoirn to befara me this

bv‘

My commission Zxpiras;

STATEOF __I1llinols_ (-
COUNWOFM‘ AN

Subscribed and sworn to before me ‘bz m—— day of ___August. 1986
hy .G;aig,_Samnu:n,_as_AssiamL Vice President of Wells Fargo Credit Corporation,

a Californis carporatian.
Mvicomm'isslon exbires: : %[}“85, -

Notary

This instrument prepared by: WELLS FARGC ZFEDIT CORP.
One Century Center
1750 East Goly R,

When recorded, retura ta: Suile #150
Schaumburg, L 68014

R .

. -t
Cinaviadde g e b .
R 1 DL SEONE S I

' QUNTY. 1o ing’
CO ;l(_ FUR [\FL-\. R

1086 AUG 22 PH I: Ol 86370748
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