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Co, of Harndeww Park ‘
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THIS MORTGAGE is made this ""l"ll‘l||tlllst*l|ll'!llloclnol dlyuf ......_..A“lmﬂt’,_,,‘ e
19. 86, between the Mortgagor, .. Mustansar. L.. Chaudhry, and . Shablda K., Chandhry, his, wife,
...... i isieeeessrreneantassanraeesrrrinees (herein “Borrower™), and the Mortgagee, 1st State Bank & Trust
Company of Hanover Park, a corporation organized and existing under the laws of the State of lllinois, whosc address is
1400 frving Park Road, Hanover Park, lllinois (hercin “Lendar™. -

WHEREAS, Borrower is indebted to Lender in the principal sum of , ..., }%Forty. Thausal, and nof 10 ke
B T I + v v 00 Dollars, which indebtedness is evidonced by Borrowe s
note dated..... Auzust, 1, 1986...... (hereln “Note"), providing for monthly installments of princlpal and
interest, with the balpsics of the indebiedness, if not sooner paid, due and payable on. . .. Fabruary. 15, .1989,

---------- s e s

TO SECURE to Lende( \b2 repayment of the indebledness evidenced by the Note, with intarest thereon, the pay-
ment of all other sums, with./nt#7est thercon, advanced in nccordance herewith to protect the security of this Mait-
gage, and the performance of chi covennnts and agreements of Borrower herein contained, Borrower doces hereby
mortgage, grantandconveytoLenderthe followingdescribed properiylocatedinthe Countyof ..., ook . v v vuvhviy
State of lllinols:

Lot 5060 1in Woodland Heiglits, Unlt 12, belng a subdivision in Section 25,
Section 26, and Section L5, Township 411 North, Range 8, East of the ‘Ihidrd
Principal Meridian, according to the plat thorcot recorded in tho Recorder's
Offlece on March 6, 1970 as Locuwsont #210000581 in Cook County, Tllinols

Ob-26-4Y1E-0085-0000

d 0
2
-
e
which has the address of ... .oooov oo 409. Ihey Ave. . oo Strewed L L
(Atrest] (Gity]
Loeesn 133.60008 L v ovoo o (herein “Broperty Address™);

{2tata and Zip Code}

TooeTHur with ull the improvements now or herenflter erected on the property, and all ensements, righty,  #
appurtenances, rents, rovalties, mineral, oil und gos rights and profits, water, waler rights, and water stock, and ail :
fixtures now or hereafter attnched ta the praperty, all of which, including replacements nnd ndditions thereto, shall te
deemed to be and remaln n part of the property covered by this Mortgage: und all of the foregoing, together with sald
property (or the leasehold estate if this Mortgage is on u leaschold) nre hereln referred 1o as the “Property,

Borrower covenanis that Barrower is lawfully seised of the estate hereby ¢onveyed and hos the right to morigag:,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all clnims and demands, subject to any declarutions, cosements or restrictiors
listed in a schedule of exceptions (o coverage In any title insurance policy insuring Leader's interest in the Property.

".l.mms—-l ta 4 Family —
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UniroRM CovenNaNTs, Borrower and Lender covenant and agree ns follows:

i. Payment of Princips! and Interest. Borrower shall promptly pay when due the principal of and inlerest on th:
indebtcdness cvidenced by the Nate, prepaymen! and late charges as provided in the Note, and the principal of and interert
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a wrilten waiver by Londer, Borrower shall pay
o Lender on the day monthly installments of principal nnd interest are payable under the Note, until the Note is paid in ful ;
a sum (herein "Funds") equal to one-iwelfth of the yearly taxes and nssessments which may attain priority over this
Mortgage. and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insuranc,
plus one-twellth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and frory
time to time by Lender on the basis of assessments and bills and reasanable estimates thercof.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaraniced by a Federal ¢r
stale agency (including Lender if Lender is such an institution). Lender shalt apply the Funds to pay said taxes, nssessment:;,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said necoun:,
or verifying and compiling said assessments and bills, unless Lender pays Borrower inlerest on the Funds and npplicable lawv
permits Lender to make such a charge, Borrower and Lender may agree in writing at the time of execution of ths
Mortgage that inlerest on the Funds shall be paid 1o Bovrower, and unless such agreement is made or applicable v
requires such interest to be pald, Lender shall not he required to pay Borrower any interest or earnings on the Funds. Lendir
shall give to Borrower, without charge, an annua! accounting of the Funds showing credits and debits to the Funds and tke
purpose for which cach debit to the Funds was made. The Funds are pledged ns additional security for the sums sccured
by this Mortgage.

If the amovai.n! the Funds held by Lender, together with the future monthly installments of Funds payable prior 10
the due dates of taxes, tssessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxe:,
assessmenis, insurance peemiuins and ground rents as they fall due, such excess shali be, nt Borrower's option, eithir
premptly repald (o Borrhysr or credited to Borrower on monthly installments of Funds. If the umount of the Fums
held by Lender shall no? be sufficient to pay (axes, assessments, insurance premiums and ground rents as they fall du,
Borrower shal! pay to Lendes ai'y amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrawer requething. payment thercof. -

Upon payment in full of «ll cums sceured by this Morigage, Lender shall promptly refund to Borrower any Funcs
held by Lender. 1f under paragriph 18 hercof the Praperty is sold or the Property is otherwise ncquired by Lender, Lendir
shall npply, no intor than immedis gty prior (o the sale af the Properly or ks aequisition by Lender, any Funds held by
Leader ot the time of appllcation as n rictit ngainst the sums secured by this Morlgage.

3. Application of Payments. Uni><4 ~pphicnble law provides otherwlise, all payments received by Lender under the
Naote and paragraphs 1 and 2 hereof shall‘oe ap=lied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then ta interest pa!able on the Note, then to the principal of the Nolo, and then to Intercat and
principal on any Future Advances,

4. Charges; Liens. Botrower sholl pay all (axrs, assessments and other charges, fines and impositions atiribufable o
the Property which may attain a priority aver this Mortyape, and leasehold pnymenis or ground rents, if any, in the mannor
pravided under paragraph 2 hereof or, il not paid in 2x¢* manner, by Borrower making payment, when due, directly to the
payee thereof, Borrower shall promptly furnish to Lenucr all notices of amounts clue under this paragraph, and in the event
Borrower shall make payment direcily, Borrower shall preiapily furnish to Lender reccipts ovidencing such payments.
Borrower shall promptly discharge any lien which has pricrily over this Mortgage; provided, that Borrower shall not le
required to discharge any such lien so long as Borrower shaliupico In writing to the payment of the obligation secured ty
such lion in & manner acceplable (¢ Lendar, or shall in good Talth copiest such Ven by, or defend enforcement af such llen |y,
logal proccedings which operate to prevent the enforgement of thi lizn or forfeiture of tho Property or any part theroef,

8. Haznrd Insurance, Borrower shall keop the improvemunts noy” oy isting ar heronftor erecied on the Proparty Insured
agninat toas by fire, hazards Included within the teem “extended caverars', and auch othor hazards as Londor may reqube
and in auch amounts and for such periods as Lender may require; provid<d, chat Leader shatl not require that the amount of
such coverage exceed that amount of coverage required to pay the sums.sezared by this Mortgage.

The Insurance carrier providing the insurance shall be chosen by Borrowr: subject to approval by Lender; providel,
that such approval shalf not be unreasonably withheld, Ail premiums on lasceance policies shall bo pald In 1he mannur
provided under parngraph 2 hereof or, if not paid in such mnnner, by Borrower wisking payment, whon dus, directly to tte
insurance carrier,

All jnsurance policies and renswals thereof shall be In form accoptublo to Lendev-arisall include a standard mortgage
clause in favor of and in form accepiable to Londer, Lender ahall have the right to huld<hn nelicies and renswals theraol,
and Borrower shell prompily furnish o Lender sl renewal notices and all receipts of palc premiums, In the event of los,
gormwar shall give prompt notice 10 the inaurnnce carelor and Lender, Lender may make proof of loss If not made prompt y

y Borrower,

Unlsss Londer and Borrower otherwise agreo in writing, insurance prococds shall be applled <o restoration or repair of
tha Property damaged, provided such restoration or repnir ia cconomicnlly feasiblo and tho securlzy ! thls Mortgage is
not thereby impaired. Il such restoratinn or repair {s not econontically femnibia or If the security of this Mortgage wouid
be impnired, the insurance procecds shall bo applied (o the aums secured by this Morigage, with the ericass, it any, pad
to Borrowaer, I[ the Properly is abandoned by Borrower, or i{ Borrower {ails to rurond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrior offors to solilo a claim for Insurance banfits, Lendar
is authorized 1o collect and upply the insurance proceeds nt Lendar's option clther to realoration or repalr of she Propetly
or 1o the sums sccured by this Morigage.

Unless Londer and Borrower othorwise agree In writing, any such application of proceeds to principal shall not extend
or postpene the due dats of the monthly instaliments reforred to in pacagraphs 1 and 2 hercof or chango the amount of
such instalimants, If under paragraph 18 hercof the Property ls acquired by Londer, all right, title and Intorest of Dorrow rr
in and 1o any insurance policies and in and to the procecds thareof resulting from dumage to the Property prior to the sile
or acquisition shafl pass {o Lender (o the extent of tho sums secured by thls Morigsge immediately prior to such saje. or
acquisition.

6, Preservalion and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shali keop the Property In good repair and shall not commit waste or permit impairment or deterioration of the Properly
and shall comply with the provisiona of any loase if this Morignge is on n lousehold. [f this Mortgage is on a unit in a
condominium or a planned unit development, Barrower shiall perform all of Borrower's obligations under the declarativn
or covenanls creating or governing the condominium or planned unlt devolopment, the by-laws and regulations of the
candominium or planned unlt developmant, and constituent documents. I a vondonunlum or planned unit developmest
rider is execuled by Borrowor and recordod together with this Morigage, the covenants and agreements of such rider
shall be Incorporated inlo and shall amend nnd supplement tho covenants and agroements of this Mortgage as if the rider

were & part hereof,

7. Protection of Lender's Security, If Borrower falls to porform the covenunis and agresments coniained in tlis
Mortgage, or Il any action or proceeding is commenced which materially nffects Lender's interest in the Propsry,
inciuding, but not limited to, aminant domain, insclvency, code enforcemont, or Arrangements of proceedings Invelving
bankrupt or decedent, thon Lender at Lender's option, upen notice to Borrower, may make such appearances, disburse suth
sums and take such action aa {s necessary o proteci londer's inforest, including, byt not Hmited to, disbursament of
reasonable altornoy's fees and oniry upon the Proparty to make repairs, It Londer required morigage Insurance as a
condition of making the loan secured by this Moriguge, Borrower shall pay the promlums required ta malutain su:h
Insurance In effect uniil such time ns tho requiremont for such insurance terminates In accordance with Dorrower's ad
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