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L KAREN STARR

cuidl®, 1L 60656
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14066-6

MORTGAGE

56371427
THIS MORTGAGE is made this 12TH dayof AUGUST .
19 886 , between the Mortgugor,
MICHAEL STEVEN LERICH, UNMARRIED PERSON

(herein “*Borrower™), and the Morigagee,
COLUMBIA NATIONAL BANRK OF CHICAGO

, a corporation organized and
existing under the lawsof THE UNITED STATES OF AMERICA

whose address 1= 5250 N. HARLEM AVENUE, CHICAGO, ILLINOIS 60656
(herein “Lender"’).

WHEREAS, Bo/ror er is indebted to Lender in the principal sum of U.S. § 20,000.00 .
which indebtedness is Zviilenced by Borrower's note dated AUGUST 12, 1986 and extensions and renewals
thereof therein *'Note' 3¢ retriding for monthly installments of principal and interest, with the balance of indebtedness,
il not sooner paid, due antpsyableon SEPTEMBER 1, 1996 ;

To SECURE 1o Lender the resayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, with interest therrza, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenants aad/as, c«eements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of COOK . State of
Nlinois:

UNIT NUMBER 15B TOGETHER WIWR ITS UNDIVIDED 1.%494 PERCENT INTEREST

IN THE COMMON ELEMENTS, IN ASTR VILLA CONDOMINIUM AS DELINEATED

AND DEFINED IN THE DECLARATICWK RECORDED AS DOCUMENT NUMBER 32511115, IN
THE NORTH FRACTIOMAL SECTION 3, ZUWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS.

This mortgage is subject to all rights, ~~sements, restrictions, conditions,
covenants and reservations of said Declaralion the same as though the provi-

sions contained in said Declaration were r<cited and stipulated at length
herein.

L2VTLEIS

The lien of this mortgage_on the common elements.=hall be automatically re-
17-03-102-033-1035
leased as to percentages of the common elements s2% forth in this Declaration,
or any amendments therof, in accordance with the Condominium Declaration re-
corded in the Office of the Recorder of Deeds as Documsnt 32511115 and the lien
of this mortgage shall automatically attach to additisiral common elements as
such amendments of Declaration are filed of record, in thie percentages set
forth in such amendments to the Declaration, which percentaces are hereby con-

veyed effective on the recording of such amendments to the Declaration as
though conveyed hereby.
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which has the addressof 1430 NORTH ASTOR -~ UNIT 15-B , CRICAGO &6‘ (?7 “
{Street] [City}
Iliinois 60610 (herein *Property Address™); J Q'e?
12ip Code|

TOGETHER with all the improvements now or hereaRer erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasehold) are
hereinatter referred to as the “Property.” .

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Properly is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

JLLINOIS-H0ME IMPROVEMENT~ 1 780~ FNMA/FHLMC UNIFORM INSTRUMENT /é 2'—
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UNOFFICIAL COPY

(43PI00aY PUB IIPU] IDJ ParIsTY Fur] Siy) MOfeG adeds)

JUVILS NIIYY ¢ NLIV
96909 SIONITII ‘ODUYDIHD
JONGAV WHTEVH °N 09258
Oa¥PIHD J0 ANVY TYNOILYN VYIFWOTIOD

0L NEOLIY NV aQ¥oDEd. -
ssandxa uotsstuzu.lng AN

61" . 1 [./7 Sy} ‘[E3S [RIDLYI0 pue puUBY LUl I9pUN UIALD

Yoy 1os w@ing sesodind pue sasn 2yl 3oj ‘306 AITIUN[OA 931) L &}/
s¥ juawWniIsul PrEs ay} paisallap pue paudis ay 1Ry} padpajworooe pue ‘uosiad ul fep siy) ow alorcq pareadde
“juawnaysut Smodazo) ayy 0y pagqiaosqns §T  (s)oweu 35er.a (S)uosiad awes 3y} 5Q,0} 31 03 UMQUY Lijeuosiad

: NOSYH3 dETUHIVHN] *BOINET NAAHLS TIVHOIW
181y AJ11400 £qasay Op *2)R)S PuE LJUNOI PIES JOf PUE Ul J(qNJ AI8ION B ° ;,W,m W‘ ‘1

:ss funo) 7(}»/ = *SIONITT] SO BLVIS

1AMOAI0G—

28vF10)4 sit)) PRINCIXD SEY JOMOLIOF "JOFTATHAA SSANLIM NI

" 'UOOE SINSO]DICH JOYJO J0 IBS fue 30 pur aaun.:qumaua muadns a3 .xapun )|lm_;=p '
sz Jjo ‘aSeSuqu stq; ;o suo a8ed uo yiioj jos SS31PPE §,49pua] J¥ "I3pu] O} adijoN aatd o3 :Huﬂunw siyy 1340 Spsousd
sel[ {oIYm v € s a:lua.rqmnaua J3ylo Jo 1514} jo paep ‘odeduows Lue Jo J9pjoy ) Jsanba.x JSPUYT PUB JoM0LI0E

JLSNYU.L 30 SAdad 40 SFOVOLIONW
HOIMIANS YZAN TANSOTOTHOX ANV
11NvVA3a 30 FOLLON 404 153ndA™

I~ .
Cé ' . -Apedolg 2y w1 uoHCLIXa PRAISIWOY JO 111 jJe ssateM £QRISY JOMOLIOE “PEANFHUON JO MM, [T
- ! -Aue J1 ‘10118 PIO3AI JO 51503 [1B ABd JjEYys Jamoniog amoliog 0) adreyd
T= n"lcq;un\ afeduop Sip) S5vIA {jRYS Iapua] ‘adedyow siyl £4q painoas swns [ jo juauded vodn aseday 0T
*PaA1adal £junjoe spu=a 25043 10) Ljuo junosse
LQ;; 21q®1] 9G J[eYS 1aa1903% 2], ‘oFedyopy siy) £q PaInoas SWINS ay) 0] ULY) PUE ‘SO3] SASUIONE IJQEUOSEII PUE SPUOQ
@nmam uo swnpwoad ‘saa) §,19A19031 '03 Pajull] JOU I0Q ‘SUIPN[OUL ‘SJUSI JO UOHDA([0d pur Auadold ay3 Jo Jusuedeusw
Jo 51502 343 jo. xuouutsd 0131834 paudda aq [eYs IaA1adad au3 Aq pajaa)|on sjual [y 'anp sed asoip Sulpnlau; Kuadoxd
aip jo sjues A, ;aauoa o pue {uadoxg aygy aﬁnumu pue jo uotssassod ayvy ‘uodn 3nu2 0) zM0a B Aq pajuiodde 3212 -
e amq 03 PANIUS 29 Jjuys Japuo] ‘A1sdolg Y3 JO JUSBOPUEqE I0 0219y /] ydeadeied 1opun uoless)o0w vodp} ‘




unromm covels NG Gl G O P Y

1. Payment of Principal und Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note ang late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is p
in full, a sum (herein “Funds") equel to one-twelfth of the yearly taxes and assessments (including condominium aggd
planned unit development assessments, if any) which may attnin priority over this Mortgage and ground rents on thal
Property, if any, plus vne-iwelfth of yearly premium installments for hazard insurance. plus onc-twelfth of yearly™
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time byP
Lender an the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated to makct\3
such payments of Funds to Lender to the extent that Barrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional tender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be requited to pay
Borrower nny interest or enrnings on the Funds. Lender shail give to Borrower, without charge, an annual accounting of
the Funds shriving credits and debits to the Funds and the purpose for which ench debit to the Funds was made. The
Funds are pledged @ additional security tor the sums secured by this Mortgage.

1 the amount st ihe Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxez, ~ssessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, ii3prance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid (0" 3nrrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender zan'i not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall ¢ay to Lender any nmount necessary to make up the deficiency in one or more payments as
Leuder may require. .

Upon payment in full of ali su'ns serured by this Mortgage, Lender shall promptly refund to Borrower any Funds
heild by Lender. If under paragraph }/ hereof the Property is seld or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immedirely prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application ac a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless apicable law provides otherwise, all payments received by Lender under
the Note ard pacagraphs | and 2 hercot shall b ap pHed by Lender Orst In payment of amounts payable to Lender by
Borrower under parugraph 2 hereot, then to intercst povable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Ifens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security cgreement with a lien which has priority over this Mortgage,
inctuding Borrower's cavenants to make payments whan due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines nnd impositions attribut(b'e to the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents, if any.

5. Hazard Insurance, Borrower shall keep the improvemeris r.ow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “'extépic] coverage', and such other hazards as Lender
may require and in such amounts and for such periods as Lender may rioquaire.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender; provided.
that such approval shall not be unreasonably withheld. Al insucance policies #4:d renewals thereof shall be in a form
ucceptable to Lender and shall include o standurd mortgage clause in favor’eZand in a form accepiable to Lender.
Leader shall have the right to hold the policies and renewals thereol, subjeet to the timms of any morigage. deed of trust
or other seeurity agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carre and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender wit?ii. 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurs ice benefits, Lender is
suthorized to collect and apply the insurance proceeds at Lender's option cither to restoration or.eyair of the Praperty
or to the sums secured by this Mortgage. :

6. Preservation and Malntenance of Property; Leuseholds; Condominiums; Planned Unit 1}:ve.opments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detecioation of the
Property and shail comply with the provisions of any Jease if this Mortgage is on a leasehold. If this Mortguge is on a unit
in a condominium or n planned unit development, Boirower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tlons of the condominlum or planned unit development, and constituent documents.

7. Protection of Lendor's Secarity. If Borrower [uils to pertorm the covenants and ngreements contained in this
Mortgage, or it any action or proceeding is commenced which materially aftects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable atiorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as n condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time us the requircment for such insurance terminates in accordance with
Borrawer's nind Lender's written agreement or applicabie law. ' )

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shafl be payable upon notice from Lender to Barrower requesting payment thereof.
Nothing contained in this paragraph 7 shail require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may muke or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
relatad to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for dumages, direet or consequential, in connection with
any condemnation or other taking of the Properly, ar part thercof, or for conveyance in Heu of condemnation, are
hereby assigned and shall be pald-to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a Hen which has priority over this Morigage.
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 12TH day of AUGUST .19 86,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument™) of the same date given by the undersigned (the *Borrower™) to secure Borrower's Note to

COLUMBIA NATIONAL BANK OF CHICAGO (the “Lender™)
of the same date and covering the property described in the Security Instrument and located at:

1430 NORTH ASTOR - UNIT 15-B, CHICAGC, ILLINCIS 60610

|Property Addross)

17-03-102-033~1035

1-4 FAMILY COVENANTS. In uddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make & change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBOREINATE LIENS, Except us permitted by federal law, Borrower shall pot allow any lien inferior to the
Security Instrument (o' be perfecied against the Property without Lender's prior written permission.

C. RENT LOSS 'NAFIRANCE. Borrower shatl maintain insurance against rent loss in addition to the other hazards
for which insurance is_cegrired by Uniform Covenant 5.

D. “BORROWER’'S RIGHT TO REINSTATE"” DELETED, Uniform Covenunt 18 is deleted.

E. ASSIGNMENT OF LEAGES. Upon Lender's request, Borrower shall ussign to Lender all leases of the Propesty
and ull security deposits made in/sonnection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, exiend or terminate th= existing leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word *'lease’ sholi lsean “‘sublease” if the Seceurity Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrow<r unconditionually assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to coliect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lendir ¢r Lender’s agents. However, prior to Lender’'s Notice to Borrower of
Borrower's breach of any covenant or agreement 1. the Security [nstrument, Borrower shall collect and receive all rents
und revenues of the Property as trustee for the bencitt/of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additivnal security only.

If Lender gives notice of breach to Borrewer: (i) all r¢ats 12ceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, (o be applied to the sums secuved ks the Security Instrument; (i) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) cichienunt of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the tedant,

Borrower has not executed any prior assignment of the rents ‘o Mas not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, Ilnke control of or maintiin“the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver mav de so at any time there is a breach. Any
application of reats shall not cure or waive any default or invalidate any other night or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secvsity Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any wot< o agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke apj ui the remedies permiticd by the
Security Instrument.

BY SIGNING BELOW, Borrower accepls and agréts to the terms angl provisions £Zontainea.in/his 1-4 Family Rider.

9(»'7// D (Seal)

C/MICHAEL STEVEN LEMCH/UNMARRIED Barrower
PERSON

(Seal)

MULTISTATE {1-4 FAMILY RIDER — Fannie Mae/Freddie Mac Uniform Instrumeni Form 3170 10/85

-67
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DUE-ON-TRANSFER RIDER  14066-6

Notice: This rider adds s provision to the Security Instrument allowing the Lender to require
repayment of the Note in full upon transfer of the property.

THIS DUE-ON-TRANSFER RIDER is made this 127TH day of AUGUDST
19 86 , and is incarporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Seeurity Deed {the *Security lastrument') of the same date piven by the undersigned (the “Borrower™) to secure

Borrower's Note tEQLUMBIA NATIONAL BANK OF CHICAGO
{the “Lender™) of the same date (the “Note”) and covering the properly described in the Sccurity instrument and

focated at:
1430 NORTH ASTOR ~ UNIT 15-B, CHICAGO, ILLINCIS 60610

iPropoity Addrassl

AMENDED T'OVENANT. 1n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender fudthzi covenant and agree as follows;

A, TRANSFER OF T HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 16 O the Security Instrument is amended to read as follows:

16. Transfer of the Property or a Beneficial Interest in Borrower. IT 2]l or any part of the Property or any interest in it
is sold or transferred (or if a Yenciicial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at ils oplion, require immediate payment in full of all sums secured
by this Sccurity Instrument. Howevir (this option shall not be exercised by Lender if exercise is prohibited by federal
law ns of 1the date of this Security lustrument.

H Lender exercises this option, Lendor shaft pive Borrower notice of acceleration. The notice shall provide a
period of not tess than 30 days from the detethie notice is delivered or mailed within which Borrower musl pay all sums
secured by this Security fnstrument. I Borrorver Tiils to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitied by this Sceusity Instrument without fuether notice or demand on Borrower.

By SioNNG BEL.ow, Borrower accepts and ¢ grees to the terms and covenant contained in this Due-On-Transfer
Rider.

Zé /(dl/% %AM— (Seal)

MICHAEL STEV wh LERKCH/UNMARRIED PERSQN -Borowsr

(Seal)

-Borrower

,(Seal)

-Borrowe

{Seal)

-Borrower

MULTISTATE DUE-ON-TRANSFER RIDER-—Second Morigngn— FNMA /FHLMC UNIFORM INSTRUMENT Form 3855 12/83
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o Tins L(\Nnnlmmum RinER v mide this 127H day ol {WG usT } q
and is incorporated into and shall be deemed o wirend and supplensent the Mortgage, Deed ot Trustor Seeurity IJLC(J( the
“Security Instrument®) of the same dute given by the undersigned {the *Borrower™) to secure Borrower's Note to

COLUMBIA NATIONAYL BANK OF CHICAGO (the “Lender™)

of the sanie date and covering the Property desceribed in the Security Insirument and located at:

1430 NORTH ASTOR - UNIT 15-B, CHICAGO, ILLINOIS 60610

[Property  Address)

The Property includes a unit in, together with an undivided interest in the common elemenis of, a condominium project
known as:

ASTOR VILLA CONDOMINIUM

[Mame of Condonmumurm Project]
(the “Condaminium Project™). It the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds tithe 1o praperty for the benefit or use ol its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benetits of Barrower's interest.

CONDOMNIENM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenderfurther covenant and agree as follows:

A. Condorinizan Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Dacaments, The “Constituent Documents™ are the: (i) Declaration or any other document which
creates Lhe Condominiusa Proiect; (ii) by-laws; {3} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, alitiees and assessments imposed pursuant to the Constituent Documenls,

B. Hazard Insurance. S0 lang as the Owaers Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket™ policy orths Condaminium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for theiriods, and against the hazards Lender requires, including fire and hazards included
within the lerm “extended coverage,” (fen

(1} Lender waives the provision in Uniform Covenam 2 for the monthly payment o Lender of one-twelflth of
the yearly premium installments for hazard insaranee on the Property; and

(i) Borrower's ubligation unddr Lndorm Covenant 5 to maintain hiard insurance coverage on the Property
is deemed satisfied 10 the extent that the required Zovierage is provided by the Owners Assoctation policy.

Borrower shall give Lender prompt notice o 2oy lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurande proceeds in liew of restoration or repair foffowing a loss to the
Property, whether 1o the unit or to comnon elements, iiny proceeds payable to Borrower are hereby asstgned and shalf be
paid to Lender for application to the sums secured by the Sevurity Instrument, with any excess paid to Borrower.

C. Public Liability insurance. HBorrower shall takcsuchk actions as may be reasonable to insure that the Owners
Association maintains a public linbility insurance policy acceptiblyin form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim fordirnages. direct or consequential, payabie to Borrower in
connection with any condemnation or other taking of all or any pard 21 the Property, whether of the unit or of the common
elements, or for any conveyance in livu of condemnition. are hereby @sgigned and shall be paid to Lender. Such proveeds
shalt be applied by Lender to the sums secured by the Security Instrument aézovided in Uniform Covenant 9,

i. Lender's Prior Consent. Borrower shall not, except after notice ra bender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, Lyzapt for abandonment or termination
requited by faw in the case of substantial destriction by fire or other casualty or in (he'ease of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents il the provision is for the express benefit of
Lender;

(i) ermination of professional management and assumption of selt-munagement of e Owners Association;
or

(iv} any action which would have the effect of rendering the public liability insurance coverage maintained by
the Qwners Association unacceplable to Lender.

F. Remedies. IT Borrower does not pay conrdominium dues and assessments when due, then Lenderimay pay them.
Any nmounts disbursed by Lender undec this paragraph F shall become additional debi of Barrower secured vyithe Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest lrom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

BY SIGRING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this Condominium Rider.

17-03-102~033-1.035 1443/: £4¢é§%¢{ /é/,
j i (Seal)

ICHAEL STEVEN LERXCH/UNMARRIERorrower
PERSCN

—{Seal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
{Sign Originaf Cnly)

MULTISTATE CONDOMINIUM RIDER——Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/B3
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