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19 86 Themorgagoris MARTIN M. SORICE AND NANCY E. JORNSON, HUSBAND AND WIFE

f
THIS MORTGAGE (“Security Instrument)is givenon AUGUST 18 } 1 4 ﬂ_

-—————....—_.‘(

Borrower"), This S:cuity Instrument is given 10 COMBINED MORTCAGE SERVICES, INC.

which is organized and éxizirg under thelawsol  ‘YHE STATE OF ILLINCIS , and whose address is
1515 N. HARLEM AVENUL, OAK PARK, ILLINOIS 60302
(**Lender").
Borrower owes Lender the principrizamof  SEVENTY TWO THOUSAND EIGHT HUNDRED AND K0/100

Dollar=(U.S.$ 72,800.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (" Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on SEPTLIBER, 2001 This Security Instrument
secures to Lender: (a) the repayment of the dett evidenced by the Note, with interest, 2nd all renewals, extensions and
modifications; (b) the panyment of all other sums, with jatzrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borravir’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, erant and convey to Lender the following described properny

located in cook County, Iilinois:

LOT 42 (EXCEPT THE SOUTH 2 FEET THEREOF)} I YAASE'S ADDITION TO OAK PARK, IN. SECTION
13, TOWNSHIP 39 NORTH, RANGE 12, EASYT OF THE 7dlLRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,

ILLINCIS.

PTI# 15-13-201-023-0000, VOL. 163.

443 BELOIT AVENUE FOREST PARK

which has the nddress of '
{Strest) {Cityl

1llinois 60130 ("'Property Address”);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturcs now or
hereafier a part of the property. All replacements and ndditions shall also be covered by this Security Instrument. Allof the
foregoing is relerved to in this Securily Instrument s the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY ENSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.
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1. Payment of Principul and Interest; Prepayment and Late Charges.  Boreower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment und late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 1o a1 written waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum (“*Funds™) equal to
onc-l1wellth of: (a) yearly taxes nnd assessments which may altain priority aver this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; und (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or uccounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing thut interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withowt charge, un annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds nre pledged as udditionat security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Barrover shall pay to Lender any
nmount necessury <o make up the deficiency in one or mare puymenis as required by Lender,

Upon paymeéniin full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower
any Funds held by Lénder. If under paragraph 16 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior +0 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 4gaiunithe sums secured by this Security Instrument.

3. Application of I'ayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payableunder paragraph 2; fourth, to interest due; and last, 1o principal due.

4, Charges; Liens, Bor:/Gwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may aitnin priority Ovir this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligaticns iu-{b. manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person Owed-payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. [F Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any \ier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the pnyment of the obligation s¢cured by the lien in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of ins tizn in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.af the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this 3ecurity Insirument. If Lender determines that any part of
the Property is subject to a lien which may attain priority.aves this Security Instrument, Lender may give Borrower a
notice identifving the lien. Borrower shall satisfy the lien or ta'te une or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improvetrierisnow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extender!cs ‘erage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun's and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe=Lubject to Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and sha'l include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires,/dorsower shall promptly give 1o Lender
all receipts of paid premiums and renewnl notices. In the event of loss, Borrower shall rive prompt notice to the insurance
carrier and Lender. Lender may manke proofl of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shait lie applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s s=curity is not lessened. If the
restoraticn or repair is not economically feasible or Lender’s security would be lessened, tiic insirance proceeds shall be
epplied to the sums secured by this Security Instrument, whether or not then due, with any e:'cess paid to Borrower. IT
Borrower nbandons the Property, or does not answer within 30 days a notice from Lender that th ivsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds .o iepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-usy neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal sha'f ast extend or
postpone the due dote of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting.
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substamiallyu

change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. Il Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rensonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

ZTLTLEOS
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(Assrgnment of Ren ts)

cerereeemneenen y 19 .88,

© 'THIS 2-4 FAMILY RIDER is made this 181H day of . AUGUST...
and is incorporated into and shall be deemed to amend and supplement the Mortgnge. Deed of Tmst or Sccumy Deed (the

"Sccurhy Insrmment") of Ihe same dnle&!\'cn bﬁ the undersigned (ithe ''Borrower'} to seccure Borrower's Note to
Cevenntrns MBINED MORTGAGE SERVI ST b etreera e RS et rabent s barras et (the “'Lender')

ot' the !inme da(c and covering the propcny dcscnbcd in lhc Sccunty lnslrument nnd iucntcd al:

443 BELOIT AVENUE, FOREST PARK, IL 60130

lPrnpeny Addmssl
[

2-4 FAMILY COYENANTS. In addition to the covenants and ngreements made in the Security Instrument, Borrower
and Lender further covenant and apgree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or ils zoning classification, unless Lender has ngreed In writing to the change. Borrower shail comply with
all laws, ordiiances, regulations and requirements of any governmental body applicable to the Property.

B. SUBOYDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior 1o the
Security Instrumeat (0 be perfected against the Property without Lender’s prior written permission,

C. RENT LSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is (em.ired by Uniform Covenant 5.
D. “BORROWER'S ".IGHT TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted.

E, ASSIGNMENT CT LEASES, Upon Lender's request, Borrower shall assign to Lender sl leases of the Property
and all security deposits made in cnrzction with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the exiz.ing leases and to execute ncw leascs, in Lender's sole discretion, As used in this
paragraph E, the word “lease’ shall mern “sublease’ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lender al! the rents and revenues of
the Properly. Borrower authorizes Lender or Leride s agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the renis to Lender or Lende: e ngents, However, prior lo Lender's notice to Borrower of Borrower's
breach of any covennnt or agreement in the Security Insintment, Borrower shall collect and receive alf rents and revenuzs of
the Propenty ns trustee for the benefit of Lender and Borr(swer. This assignment of rents constitutes an absolute assignment and

not an assignment lor additional security only.
1f Lender gives notice of breach to Borrower: (i) all rents riceived by Borrower shall be held by Borrower as trustee for

benefit of Lender only, to be applicd to the sums secured by the S<cririty Instrument; (ii) Lender shall be entitted to collect and

receive all of the rents of the Property; and {ii{) each tenant of the Treserty shall pay all rents due and unpald to Lender or

Lender's agent on Lender's wrilten demand to the tenant,
Burrower lias nol exccuted any pror assignmenl of the rents and nas no*and will not perform any act that would prevent

Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, lake control of or maintainit= Property before or after glving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may ou 10 at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or{emedy of Lender. This assignment of

rents of the Property shall terminate when the debt secured by the Security Instrumert I3 nald in full,

G. CROSS-DEFAULT PROVISION. Borrower’s defaull or breach under any note-or ap=sement in which Lender has
an interest shall be a breach under the Sccurity Instrument and Lender may invoke any of (the r:medics permitted by the

Security Instrument.

By S1oNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 2/4.Vamily Rider.

n//’n“‘ 71;{’-’3’-‘“\’ arilee n » n%:{"l‘c/l‘:@t’u)’n’nnuuulnnnnun-unn.n-(sul)
«Borrowsr

MARTIN M. SORICE

A.Mwm L C"M’\ i 170 O s (Seal)
WANCY E. OHNSON, HIS WIFE Botrowes

ZTLTLE98

Form 3170 12783
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