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MORTGAGE

86371828

THIS MORTGAGE is made this . 20TH. ... dayof .AUGUST. 1286
19.. .., between the Mortgagor, JIMMY M, LAGO, &, MARLE, LAGQ ., WIS, WIFE
e (hercin "Borrower™), and the Mortgagee,

. UNITED.SAVINGS.OR }\ivmgx%, e

existing under the laws of .
whose address Is . . 4730, West. 7%th Street — Chicago, Illinois. 606582, . ... ..

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S5. $ 15,160.50 ces
which indebtedness is evidenced by Borrower's note dated AUGUST .20,. 1984 ... ... .. and extensions and rencwals

thereof (herein {'tNote™), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid; due and payable on SEPTEMBER, 10, 1994 : :

To SECURE to er.dor the repayment of the indebledness evidenced by the Note, with interest thereon; the payment
of all other sums, with/interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the ccveronts and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the 16115wing described property located in the County of COOK , State of

Hlinois:

LOT SIX (&) IN BLOCK F/iix (4) IN CHICAGO HERALP ADDITIOH TO QAK PARK, A SUBDIVISION

OF THE WEST HALF OF LOT FAuR (4) IN THE SUBDIVISION OF SECTION (18), TOWNSHIP
THIRTY=NIME (39) NORTH, RAMGT THIRTEEN (13) EAST OF THE THIRD PRINCIPAL MERIDIAM

(EXCEPT THE WEST HALF OF THE $OUTH WEST QUARTER THEREOF) IM COOK COUNTY, ILLINOIS.

pins 1,-18-213-039) Sy~

0AK PARK
[Street )

{herein ' Property Address');
|2ip €ade ]

ToOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenunces and rents alf of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property tor the leasehold estate i this Mortgage is on o leaschold) are
herelnafier relerred to ns the " Property.”

Borrower covenants that Borrower is lawtully seised ol the estale hereby conveyed and has the right to mortgage,
granl and convey the Praperty, and that the Property is unencumbered, except for encumbrances of recerd. Berrower

covenants that Borrower warrnnts and will defend generally the title to the Property against alt claims und demands,
subject to encumbrances of recerd.

ILLINQES —HOME tMPROVEMENT - 1 /80 - FNMA/FHLMC LXIFORM INSTRUMENT
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UNIEORM COVENANTS. Borrower and Lender covenant and agree ab folfows:

1. Payment of Principnl and Interest. Borrower shall promptly pay when due the principal and interest
indebledness evidenced by the Note and tate chorges as provided in the Note,

2. Funds for Taxes and Insurance, Subject to applicable law oc o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, & sum (herein “Funds') equal 10 one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus ene-twelfth of yenrly premium installments lor hazard insurance, plus one-twelfth of yeurly
premivm instullments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust it such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured ot guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding
and upplying the Funds, analyzing said account or verilying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable luw permits Lender to make such a charge. Borrower and Lender
thay agree in writing at the time ol execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any ir\ierdst or earnings on the Funds, Lender shall give to Borrower, without charge. an annual accounting of
the Funds showing <redits and debits to the Funds and the purpese for which each debit to the Funds was made. The
Funds are pledged agadditional security for the sums secured by this Mortgage.

If the amount or4iir Sunds hetd by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes /assismments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments. instraice rremiems and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to BOrriwer or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shall r.otbe sufficient to pay taxes, assessments, insurance premiums and ground rents as
they falt due. Borrower shali pay to Lender any amount necessary to make up the deficiency in one or more payments as
Lender may requite.

Upon payment in full of all sums s<cured by this Mortgage, Lender shall promptly refund to Barrower any Funds
held by Lender. I under paragraph 17 heivotithe Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediataly prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a c/ed’t against the sums secured by this Mortgage.

3. Application of Payments. Unless applicrole low provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall be apréi=d by Lender {irst in payment of amounts payable to Lender by
Borrower under paragraph 2 hereol, then to interest piyableon the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charpesi/ Liers. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agicestent with a lien which has priority over this Mortgage.
including Borrower's covenants to make payments when “b:eo Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impasitions attributalile/c the Property which may attain a priority over this
Mortgage, and leascheld payments or ground rents, iTany.

5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured nguinst loss by fire, hazards included within the term “extendeCoverage”. and such other hazards as Lender
muay requite and in such amounts end for such periods as Lender may requirg

The insurance carrier providing the insurance shall be chosen by Borroveer seoject to approval by Lender; provided,
that such approval shali not be unreasonably withheld. All insurance policiesdaajrenewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clanse in favar olans-in a form acceptable to Lender,
Lerder shall have the right to hold the policies and rencwals thereot subject to theterincol any morigage, deed of trust
or other security agreement with a Hen which has priority over this Mortgage.

In the event of loss, Borrower shull give prompt notiee ta the insurance carrier and Lender. Lender may make
proot of foss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or it Borrower fails to respond to Lender witain 70 Aays from the date
notice is mailed by Lender to Borrower that the insurance carricr offers to settle a claim for insurapce enefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or répiir.of the Property
ot to the sums secured by this Mortgage.

6. Preservation and Malnienance of Property; Leascholds; Condominlums; Planned Unit Deve'op nents. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease i this Mortgage is on a leaschold. If this Morignge is on & unit
in « condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium cr planned unit development, and constituent documents.

7. Protectlon of Lender's Securtty. I’ Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property. then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. 1f Lender required mortgage
insurance as a condilion of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in eifect untit such time as the requirement for such insurance terminates in accordance with
Rorrower’s and Lender's written agreement or applicable law,

Auy emounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of puyment, such amounts shall be payable upon notice frem Lender to Borrower requesting payment theteof.
Nothing contaiited in this paragraph 7 shall require Lender to incur any expense or Lake any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propeity,
provided that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause thercfor
retated to Lender’s interest in the Property.

9, Condemaation, The procecds of any award or elaim Tor damages, direet or consequential, in connection with
any condetmnation ar other Ltking of the Property, ar part thereol, or for conveyance in licy of condemnation, are
heeeby assigned and shadl be paid 1o Lender, subjeet ta the terms of any morigage. deed of trust or other security agree-
ment with o licn which has priority over this Mortgage.
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