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1501 Woodfn.eld Road
Schaumbur - ';.u_l‘.;, 601734982
ATTN: Co Mhie Redwood

86371063
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MORTGAGE

THIS MORTGAGE (“Security Instrument'} is given on ... AUGUST 13,
19..88.... The morigagoris . MA..SALWAW .
( Borrovmr") Thns Secunty !ns!rumem is gwcn to

...... T GIULIORN MGOGE NI " CIRBORATIEN .. .. which is organized and existing
under the laws of .. WHE STATE..OF. DELAWARE. .............o. e and whose address is .51 WODEIELD. ROAD. AN, ...

.. SCHAUMBURG ,...JL...F 0195 .. ("Lender").
Borrower owes Lender 17 nennnclpal sum of . FLGHTY. FIVE. THOUSAND . ANR.00/100....

.. Dollars (U.S. $.520. 85.000..00-77). This deb! 1s evtdenced by Borrower s notc ‘
da!ed lhe same date as thls Qeu 'ny lnssrument (*Note"}, which provides for manthly payments, with the full debt, if not
paid earlier, due and payable cn | .SEPTEMBER..(151,,...2001 This Security Instrument
secures to Lender: {a) the rcpa)nﬂn' of the debt evidenced by the Note, with inleresl, and all renewals, extensions and
modifications; (b) the payment { all other sums, with inlerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the perfa’minea of Borrower’s covenants and agreements under this Security Insirument and
the Note. For this purposc, Borrower gue hcreby mongage, gram and convey to Lender the followmg described property
located in . v - et e e COUNTY, Ilinois:

Uﬂ”}" $10979

UNIT 8A 'FOGETHER WITH I'TS UNDIVIDED 1.475 PLRCCNT INTEREST IN THE' COMMON I:LEM}:.N’I‘S IN,
ONE EAST SCHILLER CONDOMINTUM AS DELINEATED AND _DEFINED IN 'THE DECLARATION RECORDED
AS DOCUMENT NUMBER 22828184, IN THE NORTHWEST (FRACTIONAL 1/4- OF SECTION 3, TOWNSHIP

o)

%

39 NORTH. RANGE 14, RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY . ILLINOIS, =3
<
an

¥

~86-271063
JEPT~01 RECORDING ' $14.35

TiM 444" TRAN 0327 08/88/64 15:54:00
n\ . O H D W L—TET LGS

COUK f‘fu.‘\ﬂ"i’ RECUORQER
1 4 00 mai

which has the address of .....35.. SCHILLER. STREFETLLUNITLBA g CHI.GAGQ e
ty

[Streel}

NENGIS wovviireneeen, SOB RO (“Property Address™);
I2in Code}

PI# 17-03-104~020-1006

-
L

TOGETHER WITH all the improvemenls now or hereafter erected on the propeny. and .all cascmcnts. rights,
appurtenances, rents, rayalties, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a purt of the property. All replacements and additions shall also be covered by this Sccunt) Instrument. All of the
foregoing is referred toin this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstale hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances-of record. -
Borrower warrants and will defend gencrally the title to the Property agamst all claims and dcmnnds. subject to any
encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform cavenants for najional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rea! property.

ILLINCIS—singte Family—FNMA/FHLMC UNIFORM INSTRUMENT .
RCMT LOAN NUMBER: SOLMON
GMM—415 3/86 - 002
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {olfows:

19. Acceleration;. Remedies. Lender shail give notice to Borrower prior to acceleration following "Borrower's - .
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 1Jand 17
unless applicable law provides otherwise). The notice shall spect!‘y. (a) the default; (b)Y the action required to cure the
del‘anlt. (c) a date, not less than 30 days from the dzte the notice is given to Borrower, by which the default must be cured;

- gnd (d) that failure to ¢ure the default'on or before the date specified in'the notice may resilt in acceleration of the sums

secured ‘by-this’ Security lnsmnnent, foreclosure By judicial proceeding and sale of the Property. The notice shati further

inform Borrower of the' rightito reinstate after acceleration and the right to assert in the foreclosure proceeding the non-

: exlstence of a default or any cther.defense of Borrowér to acceleration and forectosure. 1F.the default is not cured on or
) before the: date: speciﬁed in the notice. Lender at its: ‘option may reguire immediate payment in-full of all sums secured-by

i this Secuntyv* Instroment .withont further demnnd ‘and may foreclose this Security Instrument by judicial proceeding.

““Lender shall'be entitled 10 colléct all expenses-incurred in pursiing the temedies provided in this paragraph 19, mcludlng.

’ but not limited to, resscmﬂble attorneys’ fees and costs of title eﬂdence .

7% 20; Lender {n'Possession. Upon accelération under paragraph 19 of abandonment of thc Propcrty and at any tlmc
prior to the cxp:rauon of-any period of rcdemptton following judlf.‘lﬂl sale, Lender {in'person, by agent'or by judicially

- appointéd receiver) shall bé erititled: to enter 1upon, take posséssion of and manage the Property and to colléct the rents of

| the Property mc!udmg those past due: Any renisicollected by Lender or the receiver shail be app!u:d first to payment of the

costs of managcmcnt of: the "Propérty and 'collection ‘of rénts, including, but:not limited 1o, receiver's fces. premlums ‘on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument. -

S § & Relelse Upon payment of all:sums secured by ‘this Security Inslrumcnt. Lender shalp rclcasc this Sccunty
Instrument withi'ie charge'to'Borrower. Borrower shall pay any recordation costs.

22. Walve? <t Homestead, Borrower waives all right of homcstcad exemption in the Property.

. 23, Riders 74 tais Security Instrument, If ane or more riders are executed by Borrower and recorded togelher with
this, Sccunly [nstrur 1en., the covenants and agrccmcnts of each such rider shall be incorporated into and shall amend and
’ supplcment the covcna s and agreements of zhts Security Instrumeni as if the rider(s) were a part of lhxs Sectirity
Instrument. [Check & app. SO box(es)]

] Adjnstable Raté iilsr fx] Condominium Rider Il 2-4 Famtly,R:d:r ‘
O .Graduargd Payment Rider [ Planned Unit Development Rider

] omeri.ro [specify].

" BY SIGNING® ‘BELOW, Borrawet acrzprs and’ agrees to the terms and’ covenants comam:d in th:s Sccumy
"‘lnstmmcntandman nder(s)ex:cutedbyforrcwerand rccordcdw:th it. : :

RN e o e Lﬁ u,«,a\ (Sea)

MARY A. SAIM) —Borrower

e e seASeaD

—Borrower

‘{Space Below This Line|For Acknowledgment]

86371063

' County ss:

a Notary Public in and for sai¥ county and state,

oty ,personally known bo me to be the same person(s) whose name(s) “’* ... sub-
'=scnbed to the foregomg Lnstrument appeared before me thls day in person, and acknowledged that'. _Sh'é
7 sngned and dehvered the sa:d mstrument BS ... ..o free and voluntary act, for' the uses and’ purposes

there’m‘ set forth. =

. Gwen under my hancl and OfﬂClﬂl seal, this...... Bd ‘? g 19 . gré o

My Comm;ss:on expu-es . : . . , .
- L S x-ﬁ’ g 'Y . S St oD NPT T
mmmn

 Molary Public, Stwte of llinois
nmm 8/27/9™
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall premptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borraower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*"Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents an the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “'escrow items.” Lender rmay estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional securily for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amaunt required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthty payments of Funds. IF the
amount of the/unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necéssisy 1o make up the deficiency in one or more payments as required by Lender.

Upon payinent in full of all sums secured by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds held by Lender. IT under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, ne later
than immediately 17450 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a crecitagainst the sums secured by this Security Instrument.

3, Appiication (f Cavments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall beapplied: first, to late charges due under the Note; second, 1o prepayment charges due under the
Mote; third, to amounts paya’sle under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, .Pzitower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payrents or ground rents, if any.
Borrower shall pay these obligationsin.he manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persén ow=d payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrc wer makes these payments directly, Borrdweér éh'@ll‘_p’romptly furnish to Lender
receipts evidencing the payments. o et AT

Borrower shall prompily discharge aiy ben which has priority over this Security Instrument unless Barrower: (a)
agrees in writing to the payment of the obligatior. se:ured by the lien in 2 manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ai “oe lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of i ny part of the Property; or (¢} secures from the holder of the lien an

£9072£938

agreement satisfactory to Lender subordinating the lien/o 11)is Security Instrument. If Lender determines that any part of "

the Property is subject to a lien which may attain priority aver this Security lostrument, Lender may give Horrower a

natice identifying the lien. Borrower shall satisty the lien or'ta) e one or more of the actions set forth above within 10 days . -

of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvéniants now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the lerm “exténdec coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcanis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow i“subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender'and stall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requir<s-Borrower shall promptly give to Lender
ail receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrover.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds siini te applied to restoration or repuir
of the Property damaged, if the restoration or repair is economically feasible und Lender s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that hzinsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeis to-repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The JU-4ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principaisixallnot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount oftne payments. II
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shull pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Malintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorale or commit waste. If this Security Instrument is of a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower faits to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repilrs, Although
Lender may take action under this paragraph 7, Lender does not have to do so. S

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

Uty .
AVLIOEL

9, T
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CONDOMINIUM Rl

13T AUGUST
THIS CONDOMINIUM RIDER is made this .. s _day of G 19
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(lE‘.I ﬁfﬁﬁﬂlﬁm&?%’fbﬁéﬁeéamtﬁﬁﬁm by the undersigned (the ‘*Borrower’') 1o secure BorES;vef'; r:ilcétu ,l’()l
. e e T
of the same date and covering the Property descrihed in the Securily [nstrument and Iocaacd at:

1[‘ ’GLHILLFR S' ‘Rl’l.'l' UNI'P 8A C[iICA(’O 1I. 80610

(Praperty :\dnlu. \s] N
The Property includes a anit in, tagether with an undivided interest in the commaon elements of, a condominium project

k'ﬂﬁa‘ﬁ“sﬁ‘sr SCHILLER com)ommuw A.SS()E‘IAI‘]O\J ‘

(N.lrnc of Lnndumuuum Pm,ul)
(the **Condominium Project’’). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association'’) holds title to property for the benefit or use ol its members or shareholders, the Property also
includes Borrower’s inleres! in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMENIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenuer further covenant and agree as follows: .

A. CONDOMINIVUM OBLIGATIONS. Borrower shall perform all of Borrower’s obligations under the
Condominium Project's /Constituent Documents. The **Constituent Documents'’ are the: (i) Declaration or any other
document which creates wie’Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall ploraptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. HAZARD INSURANCE. S lnng as the Owners Association maintains, with a generally accepted insurance
carrier, a ‘‘master’ or *‘blanket’’ policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, tur the periods, and against the hazards Lender requires, including fire and
hazards included within the term *‘exienacd coverage.”’ then:

(i) Lender waives the provision in Unilorm Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments (or hazard insviarnce.on the Property; and
(ii} Berrower’s obligation under Unifotii Zovenan 5 to maintain hazard insurance coverage on the Property

is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any/aps: in required hazard insurance coverage.

In the event of a distribution of hazard insurance procseds in liest of restoration or repair following a loss to the
Property, whether to the unit or to comtmon elements, any plocieds payable to Borrower are hereby assigned and shall be
paid to Lender for application (o the sins secured by the Sequrivy Instrument, with any excess paid 1o Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take rush actions as may be reasonable (o insure that the
Owners Association maintains a public liability insurance policy acceptible in form, amount, and extent of coverage to
Lender.

D. CONDEMNATION, The proceeds of any award or ¢laim for damagzes, direct or consequential, payable to
Borrower it conaection with any condemnation or other taking of all or any arc of the Property, whether of the unit or
of the common elements, or for any conveyance in lieu of condemnation, arc hereby assigned and shall be paid to
Lender, Such proceeds shall be applied by Lender 10 the sums secured by the Security Ipstrument as provided in Uniform
Covenant 9.

E. LENDER'S PRIOR CONSENT, Borrower shall not, except after notice to lieader and with Lender’s prior
written consent, either partition or subdivide the Praperty or consent to:

(i} the abandohment or termingtion of the Condominiutn Project, exeept for abandeament or termination
required by law in the case of substantinl destruction by fire or ather casualty or in the case of aakig by condemnation
or eminent domain;

(ii} any amendment to any provision of the Constituent Documents if the provision is for the express benefit of

Lender;

or

(iv) any action which wouid have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceepable to Lender.

F. REMEDIES. !f Borrower does nol pay condominium dues ind assessments when due, then Lender may pay
them. Any amounts disbursed by Lerder under this paragraph F shall become additional debt of Borrower secured by
the Securily Instrument. Unless Berrower and Lender agree to other 1erms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payble, with interest, upon notice from Lender o Borrower

requesting payment.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider. s /

l‘ / QLLL (i3
' Kklerkﬂk \"Y ALMON 4 . (Seal)

i -Borrower

e Seal)

-Borrower

RFCR LOA NUMBER: SOLMON
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(iii) termination of professional management and assumption of self-management of the Owners Association;,

£90TLE98




; Srni
. oo T
' i Pl
N .
. It )
a
I
1
+
v
)
3 { ool
¢ .

- e———



