Loan No.: 9288-13

UNOFFICIAL; GOPRY.

This Instrument was prepared by:
Deborah Schneider

NORWDOD FEDERAL SAVINGS & LOAN ASSN.
5813 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINOIS 60646

[Space Above This Line For Recording Data]

MORTGAGE

THIS MOKRTGAGE (“Sccurity Instriment™) is given on ... ARgasE. L8k D

19.86.... The morigagor is ... CHTU.. CHTK..CHEN, and . LE KIEU. . LaM, his wife ... T

rrerermribiseenesaserestedon s Tunssensrerssnns s ssrenns neenesnen (CBOrTOWer™). This Security Instrument is given to ... -
NORWOOD. FENERAL SAVINGS AND LOAN. ASSOCIATION , which is organizedand existing
under the laws of ... 107 United States. of America , and whose 4ddress 15 evinnine S, pevberer s
5813 Nenh Milwansse. Zvanye —.Shicage. illingls 80646......... vt b e e R beanassanre e (“Lender™).
Borrower owes Lender the prircipal sum of . **SEVENTY,, SEVEN. THOUSAND. THQ. HUNPRED, ANR. NQ/1QQF XXX
o REREEREEREIARERERELAx 7wk mxe Dollars (U.S. $..77.,.200.00.......... ). This debt isevidenced by Borrower’s note
dated the same dale as this Securi(v-Instrument ("Noie™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on...September.1,..2016 This Security Instrument
sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oth<r sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrumend; and (¢) the performancs of Borrower's covenauts and ngreements under this Security Instrument and
the Note, For this purpose, Borrower does nereby mortgage, grant and convey to Lender the following described property
located in .o LaleT 1 SO oo U TP U T RS T OO TP County, lllinojs:

1L.OT 16 IN BLOCK 5 IN KREEN AND DATC'7% CRAWFORD PETERSON ADDITION TO NORTH
EDGEWATER A SUBDIVISION OF THE NORTHEAST FRACTIONAL 1/4 {EXCEPT THE NORTH 42 RODS
THERFEOF) AND THE FRACTIONAL SOUTHEAST *./4 OF SECTION 3, TOWNSHIP 40 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAI MERIDIAN, LYING NORTH OF THE INDIAN
BOUNDARY LINE (EXCEPT FROM THE ABCVE DES(RIBED TRACT OF LAND, THAT PART

THEREOF THAT LIES SOUTH OF A LINE THAT IS JUQ. FEET NORTH QF AND PARALLEL

TO THE SQOUTH LINE OF PETERSON AVENUE EXTENDEO/WEST) ALSO EXCEPT THE RIGHT

OF WAY OF THE CHICAGO AND NORTHWESTERN RAILROBL COMPANY) IN COOK COUNTY,

ILLINOIS.

NEFT-01 RECORDING ' $13.25
Ti449a4 TRAM @309 08/22/84 13:54100
13~03-212-032 . R D N-Bs-ZT LEOSH

—86—3'?1088 CUO{ COUNTY RECORDER

PTN :

6200 N. Keelexr Avenue Chicago
{Street) [Chy]

Nlinois b o (“Property Address™);
{2ip Coda)

which has theaddressof ..................

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appuricnances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thst the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agninst nll claims and demands, subject to any
encumbrances ol record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

orm 3014 12/83

F SYSTEMS AND FORMS
CHICAGD, 1L
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1. Payment of Principal and Interest; Prepayment and La arges. QITOWET §. all promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal 10
one-twelfth oft (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *“‘escrow items.'* Lender may estimate the Funds due on the
basis of current datn and reasonable estimales of Muturc escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dnles of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. Il the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pry to Lender any
amount necesssiy to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower
uny Funds held by Laacder, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piior 19 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as n credit 7gninist the sums secured by this Security Instrument.

3. Application o1 7 3yments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be-apriiad: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ander paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrorver shall pay all taxes, assessmenls, charges, fines and impositions attributable to the
Property which may attain priority ~ver this Security Instrument, and leaschold payments or ground rents, i any.
Borrower shall pay these obligations (n theananner provided in paragreph 2, or if not paid in thal manner, Borrower shall
pay them on time directly to the person ~wed payment. Borrower shall promptly furnish io Lender all notices of amounts
to be puid under this paragraph. If Borrowe: mokes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ‘ier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligationsecured by the Jien in a manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends agninst enforeement orthedien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ady part of the Property; or (¢) secures from the holder of the lien an
ngreement satisfactory 1o Lender subordinating the Hen to 2am Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shall satisfy the lien or ta'ie vne or more of the actions set forith above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvimanss now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extenced overage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower re4ject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals, If Lender requires, Zorrower shall promptly give to Lender
alt receipts of paid premiums and renewal notices. In the event of loss, Borrower sliall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! e applied 1o restoration or repair
al the l’mpcrty (ll\mllng if the restoration or repair is economicnlly feasible and Lendes’s security is not lessened, I the
restaration or cepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exess paid to Borrower. (T
Borrower abundons the Property, or does not answer within 30 days a notice from Lender thai the {psurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceers t 4 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-¢ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta prineipal sialinot extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of th» payments. If
under paragraph 19 the Property is hcquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaseheld,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shull not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortpage Insurance, If Borrower fails to perform the
covenants und ngreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupley, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valug of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
[nstrument, appenring in court, paying rensonable attorneys’ fees und entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Auny nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other tcrms of payment, these amounts shall bear interest from
the date of disbursement ot the Note rate and shall be payable, with interest, ipon notice from Lender to Borrower

requesting payment. i
PN
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