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Mortgage '

State of lllinols
LOAN #86~1199

l
FHA Guu Mo.:

131 4401593 203

This Indenture, Made this 14TH

MIGHAEL P. ROONEY AND MARTLYN L. ROONEY, HIS WITE
EVERGREEN HOME FUNDING CORPORATION

a corporat!on organiacd and cxisting undcr the laws of THE STATE OF H—LINOIS

Mortgagee.

b

duy of  AUGUST 1986, between

, Martgagor, and

86371078

Wlmesselh That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note, bcanng even

date herewith, in the principal sum of

FORTY FOUR THOUSAND SIX HUNDRED THIRTY FOUR AND NO/ 100-'- -----

(s 44 ,634 -OO ~a
payable with Interest at tie =ate of TEN
payable to the order of the *yrrtgagee at Its offlce in

per centum (

‘ ———- = Dollars
10,00 %) per annum on the unpaid balance unti! peid, and made

CRESTWOOD, ILLINOIS .

or al such other place as the aeidzz may designaie in writing, and delivered; the said principal and interest b being pnyable in-monthly in-

stallments of THREE HUNDRED MINETY ONE AND 70/100
, 19 86 and a like sum of the first day of each and ev cry month lhereaﬂcr untll the note i; lully

on the first day of QCTOBER

Dotlars (§391,70 ==---)

paid, except that the final payment of ,mncmnl and interest, if not sooner paid, shall be due and payable on. the first day of

SEPTEMBER L2018

how. therefore, the said Mortgagor, for the better securing ol the payment of the sald principat sum of money ‘and intercst and the perfor-
mance of the covenants and agreements herein contained, does by these prescms Mortgage and Warrant unto the Mongagcc, hs SUCCESSOrs

or nssigns, the following described Real Estate situate, lying, and bsing in the county of

and the State of Hlinois, to wir:

COOK _ -

LOT 1 IN FRANK CUNNINGHAM'S SUBDIVISION OF THE FAST 5 ACRES (EXCEPT THE NORTH. 33 I"EDT\AND
ALSO EXCEPT THE EAST 33 FEET) OF THE NORTH 15 ACRF3 OF THE WEST % OF THE:SOUTHEAST. % OF

SECTION 36, TOWNSHIP 38 NOR'.U{, RANGE 13, EAST OF THE THIRD PRINCIPAI. MERIDIAN IN COOK

COUNTY, II.T.INOT 8.

THIS INSTRUMENT WAS PREPARED BY:
DONNA J. PARKER

EVERGREEN HOME FUNDING CORPORATION
4967 WEST 135TH STREET
CRESTWOOD, IL 60445

ing and other fixtures in, or that mny be placcd in, a i
and {nterest of the sald Morigagor'in and to said premises,

To have and to hold the above-described premises, with the ap-
purtcnanccs and fixtures, unto the salid Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
frec from all rights and benefits under and by virtue of the
Homestend Exemption Laws of the State of Uiinois, which said
rights and bencflls the said Mortgagor does hereby expressly
release and waive,

And said Mortgsgor covenants and agrees:
To keep said premises in good repair, and nol to do, or permit

to be done, upon said premises, onything that may impair the
value thereof or of the security intended to be effected by virtue

'...4

2601 WEST 83RD STREET .

@CAGO IL 60652
N 36-405 012-0000

PROCFTY:

PERM, TAX

fopurtenances thereunto-belonging, and the'rzavs, issues, and profits
®gpe gf supplying or distributing heat, light, water, o> piwer, and all plumb-
g Bovf or hereafter standing on said land, and also all 1}k

estale; right, title,

of this instrument; not to suffer any lien of mechanics men or
material men to attach to said premises; 10 pay to the Mortgagee,
as hereinafter provided, untif said note is fully paid, (1) ' sum
sufficient to pay all taxes and assessments on said premises; or
any tax or pssessment that may be levied by authority of the
State of Illincis, or of the county, town, village, or city in which
the sald land is situate, upon the Mortgagor on account of the
ownership thercof; (2) a sum sufficient to keep all buildings that
may at any time be on said premises, during the continuance of -
said indebtedness, insured for the benefit of the Morigagee in
such forms of insurance, and in such amounts, as may bc re-
quired by the Mortgagee.

This form e used In connection with morigages insured under the one- lo four-family programs of the Nallonai Housing Act which provide
for perindic Mortgags insurance Premium paymsnts. o

Previaus Editions Cbsclela
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I cuse of the refusal or neglect of the Morlgagor to make
such payments, or to satlsly any prior lien or incumbrance other
than that for taxes or assessments on said premises, or 10 keep
said premises in good repair, the Morigagee may pay such taxes,
assessments, and Insurance premiums, when due, and may: make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so poid or expended shafl become so much addi-
tional indebtedness, sccured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if nol otherwise
paid by the Mortgagor.

. 1t is expressly provided, however (all other provisions of this
mortgage Lo the contrary notwithstanding), that the Martgagee
shull not be reqiiired nor shall it have the right to pay, discharge,
OF remove any (ox, assessment, or fax lien upon or against the
premises described hercin or any part thereof or the improve-
meits situated thereon, so.long as the Mortgagor shall, in good
faith, contest the same ¢t the validity thereof by appropriate .
legal proceedings. brought to.4 sourt of competent jurisdiction,
which shall operate 10 prever tha collection of the tax, assess- .

ment, or lien so contested and the'sule or forfeiture of the said-

premises or any part thereof to satiniy Sle same,

And the said Mortgagor further covcuants and agrees as
follows:

That privilege is reserved to pay the debl in whaie, o in part,
on any installment due date.

That, together with, und in addition to, the monthly payments
ol principal nndl interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note is fully pald, the
following sums:

{8) An amount sufficient to provide the holder hereof with
funds to pay. the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a.monthly
charge (in liew of a mortgage insurance premium} if they are held
by the Secrutary of Housing and Urban Development, as follows;

(I) If and so long as sald note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tionat Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
mia) mortgage insurance premium, in order to provide such
holder with funds to pay such premium tc the Secretary of Hous.
jng ond Urbun Development pursuant o the National Housing
Act, us mmended, and applicable Regulations thereunder; or

(1) 1If and so long us said note of even date and this instru-
ment are held by the Secretary of Houslng and Urban Develop-
ment, 'a monthly charge (in lieu of & mortgage insurance
premium) which shall be in an amount equal to one-welfth
(1/12) of one-half {1/2) per centum of the avernge oulstanding
balance due on the note computed without taking into account
delinguencies or prepayments,

() A sum equal to the ground rents, il any, next due, plus
the premiums that will next become due and payuble on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elupse before one
month prior to the date when such ground rents, premiums, taxes
and pssessments will become dellnguent, such sums to be held by
Mortgagee in trust to pay sald ground rents, premiums, taxes dind
special assessmenty; and

(¢) Al puyments mentioned in the lwo preceding subsections
of this paragruph and all payments to be moade under the note

v i N N e
sccugd hefeby lshull_bc udc’l:d fogether and the aggregale amount
thereof shall be paid by the Mortgagor each month in a single -
payment (o be aplied by the Mortgegee to the following items in
the order set forth:

(1) premium charges under the contract of insurance with the(f) '

w
Q .

Secretary of Housing anil Urban Development, or monthly
charge {in Jieu of mortgage insurance premium), as the case may
(1) " ground rents, if any, taxes, special asscssments, fire, and
other hazard insurance premiums; ‘
(I11) interest on ‘the note secured hereby;
{1V} amortization of the principal of the said note; and
(V) late charges. ' -

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior o the
due date of the next such payment, constitute an evenl of default
under this mortgage. The Mortgagee may collect a *'late charge'
not to exceed four; cents (4°) for.¢ach dollar ($1)-for each pay-
ment more Lthan fifteen (15) days in arrears, to cover the extra
expense involved in handling delinguent payments.

If the tatal of the payments made by the Morlgagor under
subsection (b) of the preceding paragraph shall exceed the
amount of the payments actually made by the Morigagee for
ground rents, taxes, and assessments, or insurance premiums, as
the case may be, such excess, if the loan is current, at the option
of the Mortgagor, shatl be credited on subsequent payments to be
made by the Mortgagor, or refunded to the Mortgagor. If,
however, the monthly payments made by the Mortgagor under
subsection (b) of the preceding parageaph shall not be sufficient
to pay ground renls, taxes, and assessments, of insurunce
premiums, as the case may be, when the same shall becorne due
and payable, then the Morigngor shall pay to the Mortgagee any
upsunt necessary to make up the deficiency, on or before the
dat? when payment of such ground rents, taxes, assessments, or
insurnzice premiums shall be due. IT at any time the Morigager
shall tesd<r to the Mortgagee, in accordance with the provisions
of the note/sicured hereby, full payment of the entire in-
debledness represented thereby, the Mortgagee shall, in com-
puting the amount of such indebtedness, credit to the account of
the Mortgagor all pavments made under the provisions of subsec-
tion (a) of the preceding gurugraph which the Mortgagee has not
become obligated 10 pay ' il Secretary of Housing and Urban
Development, and any. balance cumaining in the funds ac-
cumulated under Ihe provisions of sihsection (b) of the preceding
paragraph. [ there shall be a defallt wiider any of the provisions
of this mortgnge resulting in & pubiiz-cats of the premises covered
herehy, or if the Mortgages ncquires (e perperty otherwlse aller
default, the Mortgagee shall apply, at the'tiae of the commence-
ment of such proceedings or ai the time thepropsrty is otlierwise
acquired, the balance then remaining in the fuzds accumulated
under subseetion (b of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection fa) of the preceding paragraph.

And as additional security for the payment of the indebtedness
aforesaid the Mortgagor does hercby assign to the Marigagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fir¢ and
ather hazards, cosualties and contingencles in such amounts and
for such perfods as may be required by the Mortgagee and will
puy promptly, when due, uny premiums on such insurance provh
sion for payment of which has not been made herefnbefore.
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THTS INSTRUMENT WAS PREPA@JNO I:F I( : IALA 5 G?PY
DONNA J. PARKER : o7 131;%401593-203

EVERGREEN HOME FUNDING CORPORATION FHA Cas .
égg;nggg 1;ETH SSEEgT RIDER TO STATE OF ILLINOIS

MORTGAGE HUD-92116M {5-80)

This rider attached to and made part of the Mortgage between MICHAEL P. ROONEY AND
MARILYN L. ROONEY, HIS WIFE , Mortgagor, and EVERGREEN HOME FUNDINGCORPOR&&HﬁgaSEE’
dated AUGUST 14, 1988 revises said Mortgage as follows:

1. Pupe 2, the second covenant of the Mortgagor is amended to read:

That, together' with, and in addition ta, the monthly payments of principal and interest
payable under the terms of the note secured hereby, the Mcrtgagor will pay to the
Mortgagee, on the first day of each month until the said note is fully paid, the following
sums
(a) A sum equal to the ground remts, if any, next due, plus the premiums

that will next become due and payable on policies of fire and other

hazard insurance covering the mortgaged property, plus taxes and

assessments next due on the mortgaged property (all as esatimated by

the *icrtgagee) less all sums already paid therefore divided by the

nuoes of months to elapse before one month prior to the date when

such gcound rents, premiums, taxes and assessments will become

delinquen:. such sums to be held by Mortgagee in trust to pay said

ground reits, premiums, taxes and special assessments; and

{b) All payments uentioned in the two preceding subsections of this
paragraph and a’!{ payments to be made under the note secured hereby
shall be addedtogether and the aggregate amount thereof shall be
paid by the Movigager each month in a single payment to be applied
by the Mortgagee t( the following itemsz in the order set forth:

{1) ground rents, if-any, taxes, special assessments,
fire, and other hazard insurance premiums;
(11) interest on the ucce secured hereby, and
(111) - amortization of priogipal of the said note.

Any deficiency in the amount ¢7-any such aggregate monthly payment shall,
unless made good by the Mortgaygor gvior to the due date of the next such
payment, constitute an event of rfefault under this mortgage. The
Mortpgagee may collect a "late chavge™ not to exceed four cents (4¢) for
each dollar ($1.00) for each payment wure than fifteen (15) days in
arrears, to cover the extra expense iavilved in handling delinquent
payments.

If the total of the payments made by the Mortgagor under subsection (a) of the preceding
paragraph shall exceed the amount of the payments accuallj; made by the Mortgagee for
ground rents, taxes and assessments, or insurance premiums, as the case may be, such
excaess if the loan is current, at the option of the Mortgaso=, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded .o the Mortgagor., 1£, howeh
ever, the monthly payments made by the Mortgagor under subseccizn (a) of the preceding Q3
paragraph shall not be sufficient to pay ground rents, taxes, and ‘assessments, or in-
surance premjums, as the case may be, when the same shall become duz and payable, then
the Mortgagor shall pay to the Mortgagee, any amount necessary to makz-up the deficienc
on or before the date when payment of such ground rents, taxes,. assessm.nts, or4insurantg
premiums shell become due. 1If at any time the Mortgagor zhall tender cr the Mortgagee,
in accordance with the provisions of the note secured hereby, full paymeut of the entire
indebtedness represented thereby, the Mortgagee shall, in computing the amount of such
indebtedness, eredit to the account of the Mortgagor any balance remaining ju the funds
accuwnulated under the provisions of subsection (a) of the preceding paragraph. If there o
shall be default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the Mortgagee acquires the property otherwise after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings
or at the time the property is otherwise acquired, the balance then remaining in the
funds accumulated under Subsection (a) of the preceding paragraph as & credit against

the amount of principal then remaining unpaid under said note.

2. Page 2, the penultimate paragraph is amended to add the following sentences:

This option may not be exercised by the Mortgagee when the ineligibility
for insurance under the National lousing Act is due to the Mortgagee's
failure to remit the mortgage insurance premium to the Department of
Haousing and Urban Developument. )

Dated as of the date of the mortgage referred to herein.
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