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This Instrumant was preparsd by:
SECOND FEBERAL SAVINGS AND LOAN

ASSDDlATlDN OF CHICAGO

60 WEST 28TH SYREEY —
BHIS.IGU. ILLINDIS 60623

6371108

{Space Above This Line For Recording Data}

MORTGAGE

56 THIS MORTGAGE  ("Security Instrument’) is given on cereneos b A EAG L LA,
19,28 The monigagor is L ohosn. G Puantas, and. Maia, Gl Lepd noza . Puenbes,. his, wi b
“'Borrower"}). This ScLurttr Instrument is given (o ...,
SEGOND CERFRAL, LOAN ASSOCIATION QF CHIC .. which is organized and existing
under the laws of ited States. DOTISA. . oorr...... and whose address is
3940, 26th. Sraet n—snicage. ineis. 60623 v vopeneans (“Lender")
Borrower owes Lender the ntiacipal sum of ... AWH NEY.S. L.

. Dollars (U.8. 3.2 26,400,007y This debt i ix evidenced by Borrower's note
datcd lh(. same date as lhlS Scm rn,' Ins‘:rument (“Note"), whlch provxdes fer monthly payments, with the full debt, if not
paid earlier, due and payable on August Jth, 2001 .. This Security Instrument
secures to Lender: () the repayment ol the debt evidenced by the Nole, wnh mlercsl and ali renewals, extensions and
modifications; (b) the payment of all otlies sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) ihe performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does K ﬂreb_, mortgage. grant and convey to Lender the !‘ol!owmg described property
located it i, WLk e .. County, Illinois:

M S /) SAFTE

Lot 42 in E. A. Cummings Lawndale/Avenue Sudbxlivision, being
a Resubdivision of Lots 1 to 48 inclusive in Block 3 and
Lots 1 to 46 in Block 4 of George W. [lass Subdivision of
the West 1/2 of the Bast 1/2 of the Novtimest 1/4 of

o 3

Principal Meridian, (except the North 100 Torc, of the South

o
<}
Section 35, Township 39 Neorth, Range 13,-Gust of the Third ‘;
Q
1/2)}, in Cook County, Tllinois. @

SWr86-371108 et recoronne 13,25

THa44¢ | TRAN 0331 08/20/846 14:99:00
I H P H—HmLe—-T LLOES
CHOX ,GUNTY RECDRDER

PERMANENT 'TAX # 10-35-112-029

which has the address of w3220 South Ridgeway - . Chlcago
[Struat] [ci!y}

[llincis : ("Property Address™);
[Zir Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances. of record.

Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT AR Form 3014 12/83

‘' #4713 SAF SYSTEMS AND FORMS
CHICAQD, IL
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1. Pnyment of Principal and Interest; Prepayment and Late Charges. orrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrawer shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in [ull, a sum (“Funds™) equal to
one-twellth of: (a) yeerly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and rensonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or puaranteed by a federal or
state agency (including Lender i Lender is such an institution). Lender shull apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is mode or applicable lnw
requires interest to be paid, Lender shall not be required to puy Berrower nny interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary s make up the deficiency in one or more payments as required by Lender.

Upon paym<niin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricr 2o he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agoiontthe sums secured by this Security Instrument.

3. Application of I'ayments. Unless applicable law provides otherwise, all payments recsived by Lender under
paragraphs | and 2 shall be agplies: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payableunder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain peiority Ovor this Seeurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations iix¢n~ manner provided in paragraph'2, or if not paid in that manner, Borrower shall
pay them on time directly to the person Owed-soyment, Borrower shail promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowcr mekes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any .ier. which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securerby the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement of tns tien in, legal proceedings which in the Lender’s opinion operale (o

prevent the enforcement of the lien or forfeiture of any part.~f the Property; or (c) secures from the holder of the lien an -

agreement satisfactory 1o Lender subordinating the lien to/his Jecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority.eves this Security Instrument, Lender may give Borrower'a
notice identilying the lien, Borrower shall satisfy the lien or take nne or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance.  Borrower shall keep the improvermen s inow existing or herenfter erected on the Pfopcrly
insurcd against toss by five, hazords included within the term “extended/ce ternge” nnd any other hazards for which Lender
requires thsurance. This insurance shall be maintnined in the amounts and for the periods that Lender requires; The
insurance carrier providing the insurance shall be chosen by Borrower.lLubject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires,/drccower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail pive prompt notice to the insurance
currier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s szcurity is not lessened. If the
resloration or repair is not economically feasible or Lender's security would be lessened, thc ins»zance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e: cess paid to Borrower. If
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender that th< i'surance carrier has
offered to settle a claim, then Lender may collect the insurnnce proceeds. Lender may use the procecds.o vepair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due, The 30-any reriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in wnlmg, any application of proceeds to principal shall vt extend or
postpone the due date of the momhly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from damage to the Properly prior to the sequisition shall pass to Lender to the extent of the sums secured by thls Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damage or substantially
change the Property, allow the Property to deteriorate or commit wasie. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the lea%chold and
fee title shall not merge unless Lender agrees (0 the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,, If Borrower fails to pcrform the
covenants and agreements contained in this Sceurity Instrument, or theré is a legal pruceeilmg that may significantly affect
Lender's righls in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions mauy include paying uny sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Securily Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendvr to Borrower
requesting payment.

SOTVTLEDS
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