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This instrument was prepared by:

KS LUNDIN JBEN FRANKLIN SAVINGS
(N-mo) .
.2900_ OGDEN AVE LISLE, IL
{Adtreas) ’

MORTGAGE 586371139 4 Y

THIS MORTGAGE is made thls .day o AUGUST
19. .86, between the Mortgagor,
. TEN NTS . (herein “Borrower™), and the Murtgagec '
- BEN FRANKLIN' SAVINGS AND LOAN A%SOCIA’E‘ION . acorporation organ'ized

cxisun under the laws of , whose address 15
1200 HARGER ROAD

WHEREAZ. borrower is indebted to Lender in the principal sum of
'Doll.trs whu.h mdcbtcdncss' is ewdcnced by Borrowcrs

To SECURE to Lender {a) -the repuyment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, it)i inlerest thereon, advanced in accordance herewith to protect the ‘security of this
Mortgage, and the performancs Gt the covenants and agreements of Borrower hercin contained, and (b} the repayment
of any future advances, with interers thercon, made 1o Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™}, Borrower docs'poreby mortgage, granl and convey to Lender the following described property
focated in the County of . ... ..... . GQ0K™ , State of Illinois:

S J1/2/7F 5@/77{ |

{
-~

LOT 61 1IN HOLLYWOOD IN W1-H4ZTTE RESUBDLVISION OF PART OF THE
WEST 1/2 OF LOT 29 IN THE CONMyY CLERK'S DIVISION OF

SECTICN 22, TOWNSHIE 42 NORTH, RANGE 13 AND PART OF LOTS 1,

2, 3 AND 4 N ROEMER'S SUBDIVISIAN OF LOT 30 OF THE COUNTY
CLERK'S DIVISION OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 13
EAST OF THE THIRD PRINGCIPAL MERIDLAN, LN COOK COUNTY, ILLINOILS.
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v WILMETTE .., ..
[Stroai] (City)
..60091 (herein “Property Address™);
lsta(c nnd Zip Coda)

which has the address of

TooeTHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royaltics, mincral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, ali of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said .
property (or the lcasehold estate if this Mortgage is on a leaschold} are herein referred to as the “Property™. o

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage, -
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property apgainst all claims and demands, subject to any declarations, casements or restrictions”
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.’
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UniForM CoveNanNTS. Borrower and Lender covenant and ngree as follows: (up]

1. Payment of Principal and Inferest, Borrower shall promptly pay when due the principal of and interest on 1sd
indebtedneas evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and inte
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall paje
to Lender on the day monthly instaliments of principal and inlerest are payable under the Note, until the Note is paid in fullioe
a sum (hercin “Funds") equat to onc-twelfth of the yearly taxes and assessments which may sttain priority over thistD
Mortguge, and ground rents on the Property, if any, plus one-twellth of yearly premium installments for hazard insurance,
plus one-twelfih of yearly premium installments for morigage insurance, if any, ali as reasonably estimated initinlly and from
time o time by Lender on the basis of assessments und bills and reasonable estimates thereof. '

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground reants. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender lo make such n charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, without charge, an nnnual secounting of the Funds showing credits und debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are piedged as additional security for the sums secured
by this Morigage. .

If the ameant of the Funds heid by Lender, together with the future monthly installments of Funds payable prior to
the due dates OF taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insucrnce premiums and ground rents as they Tall due, such excess shall be, at Borrower's oplion, cither
promnptly repaid/to Zorrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shill et be suflicient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to _er der any amount necessiry to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower-ceaunsting payment thereol.

Upon payment in full'of all sums secured by this Mortgage, Lender shail promptly refund to Borrower any Funds
held by Lender. If under preapiaph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than imraedintely prior to the sale of the Property or ilts acquisition by Lender, any Funds held by
Lender ut the time of applicatiez as a credit against the sums secured hy this Morigage.

3. Application of Payments. Jaizss applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof <ta) be npplicd by Leader first in payment of amounts paysble to Lender by Borrower
under parngraph 2 hereol, then to interest pryable on the Note, then to the principul of the Note, and then ta interest and
principal on any Future Advances.

4. Chuarges; Liens. Borrower shall pay alltaxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over (his Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid/in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish teierider all notices of amounts duc under this paragraph, and in the event
Borrower shall make payment directly, Borrower Shall promplly Turmish to Lender receipls evidencing such payments.
Borrower shnll prompily discharge any lien which has priovity over this Morigage: provided, that Borrower shall not be
required to discharge any such lien so long as Borrower | hall agree in writing to the payment of the obligation secured by
such lien in 1 manner ncceptable to Lender, or shall in good-Toiih contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of ‘the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvemer(ls siow existing or hereafler erected on the Property insured
against loss by fire, hazards included within the term “extended corerige™, and such other hazards as Lender may require
and in such amounts and fur such periods as Lender may require; proviced, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the simas Geeured by this Morigage. S

The insurnance carrier providing the insurance shall be chasen by *arrower subject o approval by Lender; provided,
that such npproval shall not be unreasanably withhetd, All premiums on irsurince policies shall be pald in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrovier mrking payment, when due, directly to the *
insurance cuarrier. -

All insurance policies and rencwals thereof shall be in form acceptable 1o Leravr and shall include a standard morigage -
clause in favor of and in form acceptable to Lender. Lender shall have the right 16 Hoid/the policies and renewals thereof,
and Borrower shall promptly furnish to Leader all renewal notices and all receipls of 102 rremiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. i.ender may mak: preof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied-ia restoration or repair of
the Praperty dumaged, provided such restoration cor repair is economically feasible and the lecur'ly of this Mortgage is
nol thereby impaired. If such restoration or repair is not cconomically feasible or if the secuiity/0% this. Mortgage would
be impaired, the insurance proceeds shail be applied to the sums secured by this Mortgage, with/ihs excess, if any, paid
to Borrower. 1f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender Withir. 30 days from the
date notice is mailed by Lender to Borrower thal the insurance carrier offers to settfe a claim for insurgace benefils, Lender
is authorized 10 collect and apply the insurunce proceeds at Lender's option cither to restorntion or repai of the Property
or to the sums secured by this Mortgage,

Unless Lender and Borrower othenwvise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due dute of the monthly instailments referred to in paragraphs | and 2 hereof or change the amount of
such installments, If under paragraph 18 hercof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to-the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Morigage immedinicly prior to such saleor
acquisition. e

6. Preservatton nnd Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments. Borrqwexj"
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on u leaschold. JE Lhis Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenanis creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. I a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorpornted into nnd shall amend and supplement she covennnis and agreements of this Mortgage as if the rider
were a part hereol. ’ R

7. Prolection of Lender's Security. §f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially nffects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupl or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
surns and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs., 1f Lender required morigage insurance as a
condition of making the lean secured by this Mortguge, Borrower shall pay the premiums required to maintain - such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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