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State of lllinois Mortgage FHA Case No. ?1"1_31'_

131:4663662-248

This Indenture, Made this 13TH day of AUGUST , 1986 , between

JAMES DAVIS, JR. AND TRUDA M. DAVIS, HIS WIFE -=--, Mortgagor, and
FLEET MORTGAGE CORP. - —

a corporation organized and existing under the laws of  THE STATE OF RHODE ISLAND
Mortgagee.

Witnesseth: That whereas the Martgagor is justly indebied to the Morigagee, as is evidpnced by a cerlain promissory note bearing even
date herewith, in the principal sum of y

MS[}:{}g e,'ois' 7'5-7;4—;_*» — | |

(5 36,278.00-~, THIRTY SI)&,EH'IWND TWO HUNDRED SEVEMAY EIGHT AND NO/100

payable with interest atine raie of pup HALF  Per centum ( 10.50 %) per annum on the unpaid balance until paid, and made
payable to the order of tne vartgagee at its office in MILWAUKEE, WISCONSIN

or at such other place as (k¢ haider may designate in writing, and delivered, the;said principal and interest being payable in monthly in-
staliments of THREE HUNDKET THIRTY ONE AND 86/100+-mmemSn-n ——Dollars ($ 331.86

on the first day of SEPTEMBER 1986 | and a like sum of thr;z:;i;;)ﬂ‘nch and every month thereafter until the note is fully

paid, except that the final payment o Gnincipal and interest, i net sooner paid, shall be due and payable on the first day of
UST L Mlh

e

Py

Now, therefore, the said Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained dois by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying,and being in the county of COOK
and the State of Ilinois, to wil:

TGTITLEIS

-LOT 9 IN BLOCK 2 IN THE SUBDIVISION OF LOT 1 T% THE

SUBDIVISION OF LOTS 4 TO 8 IN ASSESSOR'S DIVISION 4F THE

WEST 1/2 OF THE NORTHWEST 1/4 AND THE WEST 1/2 QF THZ . DEPT-91 REWRbI-Nﬁ $13.75
*SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 37 NORTH, RANGE (L4, ti4444 TRAN @333 06/22/84 14:‘}}!:Gé
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, %L ANOESRI D H¥—JDAH—HTLLITFL

025,’ / 5‘ / O 7_‘ 0 / b @) COOK COUNTY RERURDER

1035 '//&?Zm’)(. ~86~371191
Chlgge, 10 6061

—— s A a—

iBg_g_ T MAIL

‘Together with all and singular the epements, hereditar Mances thereunto belonging, und the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heats light, water, or power, and al} plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagar in and 1o said premiscs,

This lerm (s used in conneclion wilk mortgages insured undar the one- to lour-family pregrams of the Natlonal Housing Act which require
a Ono-Tima Mortgage tnsurance Pramium payment (Including sectlons 203(b} and (1)) in accordance wilh 1he regulations for those programs,

Paga 1of 4 © HUD-22116M.1 {B-86 Edition)
24 CFA 203.17{a}
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To Have and ta Held the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, ils successors
and assigns, forever, for the purposes and uses herein set forth, free
from afl rights and benefits under and by virtue of the Homestead
i:xemption Laws of the State of (llinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Said Mertgagor covenants and agrees:

To keep saidd premises in good repair, and not to do, or permit e
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrumen!; not to suffer any lien of mechanics men or malterial
men (o attach to said premises; to pay (o the Mortgagee, as
hereinnfier provided, until said note is fully paid, 1) a sum suffi-
cient to puy all taxes pid assessments on said premises, or any tax
of assessimend that may-be levied by suthority of the State of 11
linois, or of the county, zown, village, or city in which the said
Jand is situate, upon the Nior/zagor on account of the ownership
thereof: (2) a sum sufficient 17 kez2p all buildings that may at any
time be on said premises, during 2ne continuance of said in-
debledness, insured for the benefirof (s Mortgagee in such forms
of insurance, and in such amounts, as‘mzy be reguired by the
Mortgagee.

In case of the refusal or neglect of the Mustgasor to make such
payments, or to satisfy any prior fien or incumbrancs-ather than
that for taxes or assessments on said premises, or 'y keep said
premises in good repair, the Mortgagee may pay sucn 1axes,
wssessments, and insurance premiums, when due, and may daake
such repairs to the property herein mortgaged as in its discreunn it
muy deem necessary for the proper preservation thereof, and ahy
moneys so puid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out of procecds ol
the sale of (he mortgaged premises, if not otherwise paid by the
Mortgagor.

it is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge.
or remove any lax, assessmend, or tax lien upon or against the
premises described herein or any part thereof or the improvement
sitbated thereon, so long as the Morigagor shall, in good faith, con-
test the same or the validity thereol by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operale to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thercof to satisfy the same,

And the said Mor(gagar further covenants and agrees as follows:

That privilege is reserved to pay the debt, in whole or in part on
any installment due date.

That, together with, and in additior to, the manthly paymenis of
principal and interest payable under the terins of the notw seeured
hercby, e Mortgagor will pay 10 the Mortgagee, on the Tirst day
ol ench month until the said note is fully paid, the loliowing sums;

(a) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property {all as
estited by the Mortgngee) Tess ol sums already prid therefor
divited by the namber of mouths © clapse before one month prior
{0 the date when such ground rents, premiums, taxes and assess-

ments will becomte delinquent, such sums o be held by Mortgagee
in trust 10 pay said ground renis, premiums, taxes and special
assessments; and

(b} All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregale amount thereof

shall be paid by the Mortgagor each-month in a single payment tlr.)c’J
be applied by the Mortgagee 1o the following items in the order )
forth: , 1
iy ground rents, i any, tuxes, special assessments, fire, and other ot

b
3o,
b

hazard insurance premiums;

(I interest on the note secured hareby,

(i} amertization of the principal of the said note; and
(iv) tate charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Morigagor prior to the due
date of the next such payment, constilute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
not 1o cxceed four cents (4¢) for each dollar ($1) for each payment
more than [ifteen (15) days in arrears, (o cover the extra expense
invoived in handling delinguent payments.

If the total of the payments made by the Mortgagor under
subsection (a) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgugee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the Joan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort:
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection (@) of the
preceding paragraph shall not be sufficient to pay ground rents,
xes, and nssessments, or istrance premiums, us the case may be,
whent the same shall becomie due and payable, then the Morlgsgor
shellpay to the Mortgagee any amount necessary 0 make up the
deficiescy, on or before the date when payment of such ground
rents, «a's, assessments, or insurance premiums shall be due, 1l at
any time ‘e Mortgagor shall tender o the Mortgagee, in accor-
dance with/the provisions of the note secured hereby, full payment
of the entire indooleidness represented thereby, the Mortgagee shall,
i computing the_ amount of such indebiedness, credit to the ac-
count of the Mortgapsrany balance remaining in the funds ac-
cumulated under the provisions of subsection (g} of the preceding
paragraph. Il thete shali b sdefault under any of the provisions
of this morigage resuiting il a puhlic sale of the premises covered
hereby, or if the Mortgagee acavires the property otherwisc after
default, the Morigagee shall apply, @&t th2 time of the commence:
ment of such proceedings or at the tim< e vroperty is otherwise
acquired, the balance then remaining isc the funds accumulated
under subsection (o) of the preceding paragrzph o8 a credit against
the amount of principal then remaining unpaid Gnder said note.

And as Additional Security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now ¢xisting or hereafter
erected on the mortgaged property, insured as may be required
from time to tme by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be requircd by the Mortgagee and wili pay prompt.
ly, when due, any premiums on such insurance provision (or pay-
ment of which has not been made hereinbelore. All insurance shall
be carried in companies npproved by the Mortgagee and the
palicies and renewals thereof shall be held by the Marigagee and
have attached thereto loss payable clauses in favor of snd in Torm
aceeptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail 10 the Mortgagee, who may makejprdof

v4)

Page 2 of 4




UNOFFICIAL COPY

v Jo ¢ ebeg

DUIWSY) 34} OPNoU] J|BYS JapUaB aulnosew aly) pue ‘JejnSuws
ayp peangd 3yy ‘eanid Sy) 2pNJoUs.JjBYS JoquInu Jepnduls ou) “pasn
JaADIBY A\ 01310 saned BY) JO SUB|SSE PUE 'SIOSSAIONS ‘SIOIBNSIUI
-pR *SI0IN02X2 ‘SIS 2AN2adSI By 0)-‘unul [[rys.soderurApR

PUE SH1J3UG Y} PUE 'PUIq [[BYS PIUIEIUOT} URRH SIUEUIA0) Y

~J08e810 2y Jo ANpiqen; jBUIBNO DYy JauuBlE Aue

Uy ‘aseaja) o1 vado fieys J03e31I0 YT JO JSUMNUI UL JOSSIN0NS

Aue o} 2ageduopy au) AQ UIAS pAUNDES AGAIAY 1GOP SY1 Jo JudwW
-Aed Joj a1l au Jo UoisuAx2 oL Jey; paady Ajssardxq st )]

"RFTsION

AQ UONICISNES. L 26141 4ons JO AJDAISP JO LIONNDAXY Jaijiea

ol osinbaz YANGAL GAve] IO SIS I8 JO S)JOUIQ D) SIAIRM
Agasay Joﬁeﬁuow pun ‘37eduow SIYl Jo-UCHIB]SIES JO JsEdRl

B 2IN09x3 ‘203eFHOW AQ 40jy) puswap usum Jje skep (pE)
A upins s 3a38RH0 PrE DIOA PUB [INU 3G [|eys 2ouRkoA
-0 S0 U ‘UiaIaY SIUWDRSZE PUE SIUBUBACD Y1 |[B WIOf

-1ad Anp pue ‘s Ajdiod 'Aq aprow Pays pur PIESSIO)E JouuBW

ay) w1 puw ouwily syl 18 djou pies Ard-jeus 1020y U ||

“103E3LI0] 411 01 pred-aq uatTs Pous Aum j1 3es Ay

Jo spaaoosd s jo snjdiaao au ] predun Butuivue fauow [edisuixd

PlES 213 |8 (p) puR :PAINDRS AQal1sy SSIUPAIQapY; ay! HO pledun

Tuiurewas 15219308 PINI0R ] (I8 () '9pBUT L2 SIOUBAPR YoNs

aun a1 wodj ‘Aqalal] poInoas 10U aYI U1 Yoy 186 Ak Ayl 18
SOUBADE Uons U0 IS yua 23eBiow oy ur paziorne aexd
-ind oy 30} *Aue 1 *93feSu0p S AN PIIUBAPE SAAUOIL -

(7) ‘3013 JO UONBULLRXI pUB 10BIISGR DIBS [0 1500 PUR UEDIAD
S1eustmaop 10) sAEpn0 ‘s9) siaydesoums pug ‘| sonmo

* sausone Jupnioul “PUBAIALOD pue ‘Bjus ‘Buistioape ‘Slns
Jo Jins yons Jo 51509 Y1 [y {1) :ea10ep yons Auw jo souensind
1 apew ofes Lue Jo'spaasosd 2 jo no pied 3q puv ¥eduow

st SUI50}0210) 3239p AUR UI papnauf 29 JIEYS AL puy

m -a3ediow SIYi Bursojaaio] aroap AUR UE pamoy)e 3q pue

Aqaray paInoss sSaUPIIqIpU [RUONIPPE UDRW OS IW0sq f[eys

v osuadxa tjons |pe pue ‘ofedjiow sy Japun sosiward piEs Ay

Yhodn 29J04D puB U] JOYUNY B 3q [[BYS ‘STUIpasa0sd S0 NS yons

I 1 $201AJ3S 0] ‘sanJed aputl os *aa8edilopy Byl jo s1oNdljos Jo

{9 sdausone 3 jo sadseyo pue 593 JjGBUOSE) 3Y) Pue ‘sasuadxa

O pue 1500 i1 *aZequow sitgs Jo wosess £q oiaray) Aued e apew

QD sqyeys 2a3RB10 Y} UIIAYM ‘Surpasnoid [eda] 1o ims Jay10

Aug jo 2580 Ur ptig ‘nsojoato] 1ons jo ssodind 3ty 10) M

10 13e18qe 319(d1I0D B JO 1500 943 PUE 2USPIAS AJMUAWNIOP

10§ s&epino |je Jo} osje pue ‘Buipeasoud yans Uy Jusue(disod

ay) Jo 397 siaydesBoudis pue *sa3) SICHNOS DU JOf Pamoj(e

2q [[BYS WNS 3jgeUOSEAI B 'AINba SO mE| Jo LNDD Aue uy 338e3
IO pies 4q SSEFLIOW SIYI JO AINSOPAICY JO ST Ul Uy

4ydesSuied siy3 Jo sueistaoid 3ty 1o AUBD 0) AlBSSaau
AlqELOSER) 24T SB SIUNOWE. Yans Jjas)] puxdxa pue suostad
Jayi0 Aojdwia put tpaqUIaSSp 2A0qEUIISY Sasiuad YY) Jo asn
34} 10 S1joid puy “SINSSE 'SIUD I JAIDIAL PUR 1I3]103 1IN0
o) Aq paaoidde 2ie 58 ‘uondwapas Jo pouad Aur puodsq Jo
UIILA 31313 'SUIIPUCD pu2 sulal Yans uodn siayio Jo Jofed
U0 S4} 01 sssiwald pies ay1 9sea) leaFeduoly syl Aq pasnd
-2} U33 JABY ([RYS SB SIUNOLUB LDNS U OURINSY YINS UeLIRIL
_ pue 1oj Aed 'sasnuaid ples 3y} UO aND 9q AULG SB SIUSWSSHSE
PUE SaXE] §IEq JO juannd yons Aed !xeda) pood e sesituald pres
aty1 daoy :Aew *uonNIsIp 51t L) aaSeBiiop] pres oY ‘aBeduow
1anbasqns ¢ Jo aZeduow sy 3s00210) 0 Buspad st uonde uB
UaIYA ] UNOD B JO JAPIO UB 190un sasiwald PaquosIp JAMKIE A
Jo uomsassod tr paoeid oq |[Bys 253ESIOM PIBS 31 JAASUSY M
Auadmd aq; Jo umwum.ld pue uolmlmd 3Y) o} Aressaoau swant

19110 pUE *S0MEINGUI ‘SaxXe *51500 ‘sSoupaiqapul oyl Jo wowded
alp pleme) pajdde »q Avw Pa129]j03 Usym $)1j0Id pUB ‘SaNss]. ‘SHuRs
1jons pue ‘wopdwspal Jo pouad Aowngels iy ) Butnp. ‘&ouaw
-1j3p B puB [US JO 3581 Ul ‘pue )ns 2405012940} q:ms Jjo Aauapuad
21 Juunp seswaud pies 3u Jo s'u}md PUE ‘SINSST ‘S 31j 153100
01 Jomod yym 29FeBu0p 2t §0 Wjauqg a3 Jo) Jam:m ¢ 1nodde
10 ‘sosnuaid 243 Jo uoissassod ut 2aEeBION S Sulmd 4apio-ug
13)U3 ‘peatsAupy B sB uoudzuapm Jo Annbo 31 Jo JouMO 3Y) Aq
PAIAN=00 UaY3 A J[BYS AWES Y} JaIaym Jo sasnuasd pres jo Jrijea
a0y ot piead oy pue sesiwald 33 Jo uo:ssassod 1 xdedLioN
a2ejd 0} 29pI0 U IOJ SO ‘Ja.\la:m ) waunuloddn 10) suoueal[ddu
Lans Jo aut) aiy 18 *AQalal] PaINIIS SSAUPAIQIPUL I3 §O. uawAed
241 10] gl suosiod to uosiad Y1 JO ASUIAIOSUL JO-ADUIA|OS )
0) piegal noynm pue ‘sofeduow pres topun Sumunepd Aed Auw
Jo mﬂumow PIUS 9U) O GDNIOU INOLIM. puE ‘3[BS J2IJE JO 210434}
1ayne 1)) waldy) sty Aue 1z ABW Pojl) S IIIG YINS YOIYA U} 1IN0D
a1 *asocund yutp 102 fjiq Auw jo Suiy suy uodn pue: ‘sRef1i0Ww S
250{0210) 01 AJSIEIPALILLE 1T U3 IABY J[ByS-208eTUO 2y} ‘anp
3q O) PoIR[IAP SE 1GSP PIES 10 AOYM ) IBYY JUIAT H], Uf puy

*3jqeded pue anp AQIEIPIWLL 00 ‘000U

moynm *3a8eF1op Sy Jo U0NIIS Y I8 ([RYS ‘0L 151N

-l PANIOIE LILM JoyiaBo) piedun Suluiowal wins jediound pres Jo

2OUM APt U PARINANS UIAIY JUSWISAIIE 20 UBLACY J3YI0 AL

1O Y7821q B JO 358D U1 IO *JOdIaL) 18D N 3 e shep (0F) A

50 porsad B J0j AQaiay PAINIIS 10U B LY PUE URISY. JOJ PIPIA
-0id wawAed Ayuow Aue Surxew ul ynejap jo WIAg ) v

“uatudojoaa(] urqary pue Fusno)
Jo unwedoac] ayy 03 wnnud doueinsul o8ediiow ay. mua.l 0)
sinqiey $238e8190py Y1 01 anp S1 10y FISNOY [BUCNEN 2y} Jopua
aurInsul Joj AIqiBiau oY) uolm 2380 A Aq pasiasoN
74700 few uopdo sy 'SuioBaso) sy Bmpunisiplmion ajqeded
pueanp A[IBIpaLLL Agaiay paIncos swins (|8 arE199p:-‘uondo
s1t 18 (Bl MOU ) JO JAP(OL 24} JO acﬁaiuow alf ‘(Anpqt%l[:ul
yans Jo.1n0ad SA15R]OU0D PALIdIP BU JTeBL0W S pus,
30U ples nLul o1 Bnudop *HBEBLIOW SIYY Jo atep Ay’ woly M’
SAEP ILANIN _ 2up o1 juanbasqns.
paiep uawdolaadg, Lrdsn pur SUISNOY JO A1810100G 2ifF Jo Jusse’
PIZLIOYING JO JNAUCO[Ra(] ueqlry put Suisno Jo Jusutiedac
Y2 JO Ja0J0 AUB JO JUMIDIEIS UNIIM) JOIY NP2 WO
sAep ALANT uRgis 10y WSO |euonBN
ay1 Japun DUBINSUI 10} A[QIBID «wy 0U AqQalay PAINIGS:aIoU U
pue a8eFuow siy pnoys 18y) satdy ayung mﬂeﬂuuw atu,

"J0U IO Hip 43! oYM ‘&qa.lau p:una:;s

$SOUPANGIPUT AY) JO 1UN0dE uo )i Aq paIjCde o 01 3FeRLION DY)
o1 yumiyiio) ped g |jBYS pue uzm.low Ao DSBﬂuow 9!41 Aq
pauBisse Agarsy i 'predun Sutuisiuas gy pa.maas AON.AY pue
*afedliop S uodn SSaUPIqapUL JO UNCWE jnj om Jou lua:xa ay
01 LonisINboR LINS SO UOIBIOPISUOD U} pue *spaacoud 'ﬁiawup
auyy ‘ase siqnd e Joj paanbae 10 ‘UiBWOR WALIWS JO Jamod Rue
12pUn paUWIGPUOD 2 ‘jonaw wed Aue Jo ‘soslwmd Sy YL

‘amuesd so seseumand puy 0y ssed [jeys 2010} ut sy satonod
oueINsy Aue 0) pur 1 JoBeFLOM Y JO- 151NV pus 3 yEY
[|B *AQaay painoas ssaupaiqapul Yt Jo uswysinduixs wi Luadosd
pafediow ay2 o1 3N Jo w9)5ueD) S0 Jo afeFlow sI) Jo 2Ins0)d
-010 JO JUBAZ uf ‘padewep Auadosd sy jo s1eddl 10 UOHRIONSIS -
243 01 JO PAINDAS AQIAY SSIUPANGRPUL ALY JO UOIONPAL BYI O JAYNS
vondo 51 18 $9%eRol Ay) Aq paidde oq Avw ‘joasay) wed Aue 1o
‘spasoaad 0uRINSyl o) puw “Apuiof SBeBN0W a) pur JOBEBLIGIN
a1 01 Jo pexsul 3aBeSL0} A 0 APIAND 850] Yons JoJ UL
-fud oXew 0) PAIOAIIP PUB POZNOYINEG AGNIY S| PALIISUOY Auedwoo
dougInsul 4oBD pue “lo8uFuoN t(q &udmom apew 10U i ssol jO




