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8TH _AUGUST

. "‘hlu Iudenlure. Made this

. NEPTHALY MULLINGS AND .
SHIRLEY MULLINGS, HUSBAND AND WIFE

CO?DorWér’lrmgm&%ﬁbo&?%ﬁngq}m% &t COLORADO CORPORATION

Mortgagee. THE STATE QF COLQORADOQ

', Morigagor, and

 Sargyg,

Witnesseth: That whercas thc Mortgagor is justly mdchlcd to the Mortgagee, as is evidenced by a certain promissory note bearing even
SEVENTY TWO THOUSAND TWO HUNDRED- FORTY FOUR AND 00/ 100

| “J

E-:date herewith, in the principal sum of

-Eé} )s 72,246,005 - Dollars
p paynble w[th interest nt sinemate of EN AND ONE+ pljﬂ'%tum( 10,500 %) per annum on the unpnid bnluncc until pmd and made

)naynhlc to the order of thatfustgagee at Uis oftlee in 7900 EAST UNION AVENUE,. SUITE.500,. DENVER, GO 80237
or at such other place as the noidze may designate in writing, and delivered; the snld prlmipal and interest being payable in monthly. in-

stallments of SIX HUNDRED -STATY AND 84/100 Dollars (§ 660,84 )
[ on the first dayof ©  QCTOBER - , 1986 , and a like sum of the first day of each and every month’ !hcrcaf!er untll the notc Is fully

pn!d. except that the final payment of princmnl and Ime:‘est, if not sooner pmd shall be due and payablc on !he Tirst day of
SEPTEMBER V201G

Now, therefore, the said Mortgagor, for the betler se uriag of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein comnmcd dors by these presents Mortgage and Warrant unto the Morlgﬂgec its s SUccessors
or assigns, the following described Real Estate situale, lying. and being in the counly of . GOOK :
and the State of linols, to wit

LOT 4 IN W.S. WILLIAMS SUBDIVISION OF LQ™3 10, 11, ﬂnd 12,
IN BLOCK 9 IN CHASE AND PITNERS ADDITION ‘T4 RVANSTON, A
SUBDIVISION OF THE NORTHWEST 1/4 OF THE NOWTHFIST 1/4 OF
SECTION 24, AND ‘PART OF THE SOUTH 1/2 OF THE SOPTHWEST 1/4
OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 41 NOKIH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IL.CLJUK
COUNTY, ILLINOIS.

/0’)V 405 ChOA L e o
/L2 (rei'n

Togelher \»E h all nnﬁngulﬁ‘: 1he/ enements, hereditaments amgappurtcnnnccs thercuntto belonsmg. and. tht. Tty tssucs. and-profits
therof; and all apparatus and fxtures of every kind for the purpose of supplying or distributing heat, light, water, or rawer, and all plumb.
Ing and other fixtures in, or that may be placed i, uny building now or hereafter standing on sald Innd and ulso-wll 1z estato, right. littc.

und interest of the sald Mortgngor in and to said premises,

&GIT&CSS

To have and to hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Martgagee, its successors
and nssigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Illinois, which said
rights nnd benefits the said Mortgagor does hereby eXpressly
release and waive.

And sajd Mortgagor covenants and agrees:
To keep seld premises in good repair, and not to do, or permit

to be done, upon said premises. anything that may impalr the
value thereof, or of the security intended to be effected by virtue

of this instrument; nat to suffernny lien of mechanics men or
material men (o attach ro said premises; to pay to the Mortgagee,
as hereinafter provided, until suid note is fully paid, (1) a sum
sufficlent to pay all taxes and" assessmeitts on sald premises, or
nny tax or assessment that may be leviéd by authority of the
State of lllinois; or of the county, town, village, or city in which
the said Jand is situate, upon the Mortgagor on aceount of the
ownership thereof; (2) a sum sufficient to keep all buxldmgs that
may at any fime be on smd premises, during’ the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in'such amounts, as may be re-
quired by the Morrgages,

This form {s used in conngction with mortgages inaured under the one: to fourfamily programs of the Natlonul Housing Act whlch provide

for pariodic Morigage Insurance Pramium payments.

Previous Editlons Obsolete
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In case of the refusal or neglect of the Morigagor to make
such payments, or o satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep
siid premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may muke
such repalrs to the property hercin mortgaged us in its discretion
it may deem necessary {or the proper preservation thereol, nnd
any moneys 5o paid or expended shall become so much addi-
tionnl indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

It is expressly provided, however {all other provisions of this
mortgige to the contrary notwithstanding), that the Mortgagee
shall not be required nar shall it bave the right to pay, discharge,
of remove nny tax, assessneent, or tax lien upon or ugainst the
premises described herein or any part thereof or the impruv
ments situated thereun, s long as the Mortgegor shall, in good
faith, contest the same o: the validity thereof by ‘appropriate
legal proceedings brought 4n » court of competent jurisdiction,
which shall operute to prev:n' w2 collection of the 1ax, assess-
ment, or lien so contested and-ire sale or Torfeiture of the said
premises or any part thereof (0 satis?/-the same.

And the snid Mortgagor further coveliniis and agrees as
follows:

That privilege is reserved to pay the debt in‘wholsy-or in part,
on any mstallmenl due date.

That, together with, and in addition to, the monthly-zozaents
of principal and interest payable under the terms of the rot
secured herchy, the Morigngor will pay 10 the Mortgageu, on the
first day of each monlh unlll lhe sau:t nole is Iuliy paic, the

following sums: )
N

(n) An amount sul‘ﬁciem to provide the holder hereol‘ wilh
funds to pay the next mortgage insurance premium if this instru-
ment anid the note secured hereby are insured, or a monthly
charge (in liew of a morlgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as {ollows;

{I) I and so long as said note of even date and this instru-
ment are insured of are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the liolder one (1) month prior to its due date the an-
nuel morlgnge insurance premium, in order to provide such
" holder with funds (o pay such premium to the Secretary of Hous-
ing ungl Urbun Development, pursuant 1o the National Housing
Act, us amended, and applicable Regulations thereunder; or
. (IIy 17 and so long ns sald note of even date and this Instru

ment are held by the Secretary of Housing ond Urbun Develop-

meni, a monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal 1o one-twellth
(1712) of one-hall {(1/2) per centum of the avernge outstanding
balanes. due on the note computed without leking into account
_delinguencies or prepayments;

(b) A sum equal to the ground rents, il ny, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on'the mortgaged prop-
erly {all as estimated by the Morigagee) less all sums already paid
therefor divided by the niimber of ménths to elapse belore one
month priot to the date when such ground rents, premiums, tuxes
and ussessments will become delinquent, such sums to be held by
Maortgngee In trust 1o puy suld ground rents, premfums, taxes and
speciod assessiments; and

(¢} All psyments mentioned i the iwo preceding subsections
of-this puragraph and ali payments to be made under the note

scn.urbﬁ lu,l'éby fhull l‘lc udé;d Iogelhtr und the Aggregate amount
thereof shall be paid by the Morigagor each month in a single
payment to be aplicd by the Morigagee to the foliowing items in
the order set iorth:

() premium charges under the contract of insurance with the
Secretary of Housing and Urban Develapment, or monthly
charge (in lieu of morigage insurance premium), as the case may
bc- .
(I ground rents, if any, taxes, speclal assessments, fire, and
other hazard insurance premiums;

(HT) interest'on the note secured hereby;

{IV) amortization of the principal of the sald note; and

(V) late charges,

Any deficiency in the amount of any such aggregate monthly
puyment shall, unless mude good by the Morigagor prior to the
due date of the next such payment, constitute an event of default
under this mortgage, The Mortgagee may collect & !'late charge'
not to exceed four cents (4%) for.each dollar.(§1) for each pay-
ment more than fifteen (15} days in arrears, to cover the extra
expense involved in handling delinquent payments.

1f the total of the payments made by the Mortgagor under
subsection (b) of the preceding paragraph shall exceed the
amount,of the payments actually made by the Mortgagee for
ground rents, laxes, and assessments, or nsurance premiums, as
the case may be, such excess, if the loan Is current, at the option
of the Mortgagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded to the Mortgagor. If, .
however, the monthly payments made by the Mortgagor under
subsection (b) of the preceding paragraph shail not be sufficient
to pay ground rents, tuxes, and assessments, or Insurance
nremiums, as the case: may be, when the same shall become due

.. gad payable, then the Morigagor shell pay 10 the Mortgagee any
wmpunt necessary.to:make up the deficiency, on or before the

dae/when payment of such ground rents, taxes, assessments, or
insugnoz premiums shall be due, If at any time the Mortgagor

shall tepzerao the Mortgagee, in accordance with the provisions ‘

of the nole secured hereby, full payment of the entire in-
debtedness reprec""ed thereby, the Mortgagee shall, in com-
puting the amotnt 0" such indebtedness, credit to the account of
the Mortgagor ali-pryments made under the provisions of subsec-
tion (a) of the prececing paragraph which the Mortgagee has not
become obligated 10 pay'toihe Secretary of Housing and Urban
Development, and any bawyace :cmaming in the funds ac-
cumulated under the provisions of subsection /b) of the preceding

paragraph. I there shall be a defav's-under any of the provisions
of this mortgage resulting in a putlic srle of the premises covered
hereby, or If the Morigagee nequlres w ;;'.;pcrty otherwise alter
default, the Morigagee shall:apgly,. at the fime of the commence-
ment of such proceedings or at the ime tne praneny is otherwise
acquired, the balance then remalning in the Ivads accumulated
under subsection (b} of the preceding paragrapn as a credit
against the amount of principal then remaining unpaid under said
note &nd shall properly adjust any payments which shall have
been made under subscction fa) of the preceding paragraph.:

And ns additional security for the payment of the indebtedness
aforesaid the:Mortgagor does hereby assign o the Mortgagee all
the rents, issues, and profits now dug-priwhith may héreafter
become due for the use of the premises’heteinabove described.

That he will keep the improvements now cxisting ‘or hereafter
erected on the mortgaged property, insured as may be required
from time (o time by the Maortgagee agrinst loss by:lire and
other huzards, casualiies nod. contingeneles in such.amounts and
for such periods as may be required by the Morigagee and will
pay promptly, when due, any premiums on such. insurance provi.
sian for payment of which has not been made herelnbefore.
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10/85)

NEPTHALI MULLINGS
SHIRLEY MULLINGS

, Mortgagor, and Mortgagee,

WELSTAMRRICA MORTGAGE COMPANY , A COLORADO CORPORATION
dated, AUGUST 8, L0zk revises said Mortgage as follows:

1, Page 2, the second coveriar of the Mortgagor is amended 1o read:

That, togather with, and in addilior! ig, the monthly payments of principal and interest payable under the terms of the
nate secured hereby, the Morlgagor wilipuy lo the Mortgagee, on the first day of each month until the said note is tully

paid, the following sums:

(@) A sum equal to the ground rents, if any/next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance Coyering the mortgaged properly (all as estimated by the Mortgagee)
less all sums already paid therefor divided oy t'ie number of manths (o elapse betore ene month prior to the date
when such ground renls, premiums, taxes an( assessments will become delinquent, such sums o be held by
Mortgagee in trust 1o pay said ground rents, prem’ums, taxes and special assessments; and

All payments mentioned in the two preceding subseciiors ot this paragraph and ali payments to be made under
the nole secured hereby shall be added together and the apjregate amount thereof shall be paid by the Mortgagor
each month in a single payment to be applied by the Morwcagne to the following items in the order set forth:

(1) ground rents, if any, taxes’, 's'pectal‘?aéséésrhenis. fire, and uther hazard insurance premiums;
(i) interest on the note secured hereby; and
(i) amortization of principal of the said note.

Any deficiency in the amount ol any such aggregate monthly payment shai, Lnlsss made good by ihe Mortgagor
prior to the due date of the next such payment, constitute an event of defauit vider this mortgage. The Mortgagee
may cailact a “late charge" ncl to exceed four cents (4¢) for each dollar ($1) for each payment mare than fifteen
{15) days in arrears, lo cover the extra expense involved in handling delinauent puyments.

If the total of the paymenls made by the Mortgagor under subseclion (a) of the preceding paracraph shall exceed the
amount ol the paymenis actually made by the Morlgagee for ground rents, taxes, and agsessmen(s /oraisurance premiums,
as the case may be, such excess, if the loan is current, at the option ol the Mortgagor, or shall be Zredited on subsequent
payments to be made by the Mortgagor, or refunded to the Mortgagor. I, however, the monthly paymonts made by the

Mortgagor under subsection (a) of lhe preceding paragraph shall not be suflicient to pay ground rents, taxes, and assess-
ments, or insurance premiums, as the case may be, when the same shall become due and payatle, then the Mortgagor . '
shall pay lo the Morigagee any amount necessary to make up the deficiency, on or before the date when payment of such

ground rents, taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender lo the
Marigagee, in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness rep-
rasented thereby, the Mortgagee shali, in computing the amount of such indebtedness, credit to the account of the
Marigagor any balance remaining in the funds accurnulated under the provisions of subsection (a) of the preceding
paragraph, !f there shail be a defaull under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if ihe Mortgagee acquires the property otherwise after default, the Mortgagee shall apply, at the time
of the commencement of such proceedings or at the time the property is otherwise acquired, the balance then remaining
in the funds accumulated under subsection (a) of the preceding paragraph as a.cradit against tha amount of principal then

remalining unpald under sald note.
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