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YA FORM 26.4210 (Homn Laan) ILLINOQIS
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Accepinbile to

Foderul Natlonul Mortguge Ansocistion MORTGAGE 863,?12;;0?

THIS INDPENTURE, made this 15TH day of AUGUST 19 86 | between
MICHAEL ALLEN O'CONNOR AND SARA E. MAUK O'CONNOR, his wife

MID-AMERICA MORTGAGE CORPORATION » Mortgagor, and
7667 WEST 95TH STREET

HICKORY HILLS, ILLINCIS 60457
a corporntlon org'\mmd and existing under'the laws of THE STATE OF ILLINOIS

Mortgagee.

WITNESSETI That wherens the Movtgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note exccuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the principal sum of ONE HUNDRED TWQ THOUSAND THREE HUNDRED AND 00/100
Doliars ($ 102,300.00 ) ) payable with interest at the rate of NINE AND ONE HALF  per centum (9.5 %)
per annum on the wipsicd balance until paid, and made payable to the order of the Mortgagee at its office in

HICKORY HILLS, ILLALNCIZ £0457 , or at such other place as the hokler may designate in writing, and
detivered or mailed to the Iu‘o"c;fugor; the said principal and interest being payable in monthty installments of

ONE THOUSAND SIXTY-LEIGHT -AND 24/100 Dollars (5 1068.24 ) beginning on the first day of

OCTOBER , 19 B6 , and rentinuing on the first day of each month thereafter until the note is fully
paid, except that the final payment of péincipal and interest, if not sooner paid, shall be due and payable on the
first day of SEPTEMBER ,2000L

Now, THEREFORE, the said Mortgagsr - for the better securing of the payment of said prineipal sum of
money and interest and the performance of tha.covenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unio the Mortghgre/its successors or assigns, the following deseribed real estate
siturte, lving, and being in the county of COOK and the
State of 1llinois, to wit: THE EAST 38 FEET UF ZnT WEST 66 FEET OF LOT 10 IN BLOCK 4 IN

BIRCHWOOD BEACH, A SUBDIVISION IN SECTION 29, TOWNSHIP 41 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNT., ILLINOIS.

PERMANENT TAX NUMBER: 11-29-302-005 VOL. 505 'E:%"‘“ ~
In the event thils loan is not guaranteed by the Vi within 120 days after settlement,

the entire outstanding balance due on this Mortgage mav-he declared due’ and payable
at the option of the mortgagee.
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TogETHER with all and singuiar the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or herealter attached to or used in connection with
the premises herein deseribed and in addition thereto the following deseribed housrhold applinnees, which ave,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;
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To HAVE AND To HoLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from zll rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights
and benefits tb< anid Mortgagor does hereby expressly release and waive,

AND SAID MORTZAGOR covenants and agrees:

To keep said prerases in good repair, and not to do, or permit to be done, upon said premises, anything that
may impait the valua iteveaf, or of the security intended to be effected by virtue of this instrument; not to suffer
any lien of meechanics men or materinl men to altach to said premises; to pay to the Mortgagee, as hercinafter
provided, until said note is frivs paid, (1) nsum sufMicient to pay all tnxes and asgesaments on said premiscs, or
any tax or nssessment that niay be levied by authority of the State of 1llinois, or of the county, town, village, or
city in which the said land is situate, upon the Morigagor an nceount of the ownership thereof; (2) a sum suffi-
cient to keep all buildings that majy . sty time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagce,

In case of the refusal or neglect of the 1fortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assedsments on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessmeniz, 7nd insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasorably be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so inuch additional indebtedness, secured by this mortgage,
ghall bear interest at the rate provided for in the principal indebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale ¢f the mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall ewscute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the altera’iol, modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against the sama and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity with and as fully as if the advance evidenced
thereby were included in the note first described above. Said supplemental note or notes shall bear interest at
the rate provided for in the prineipal indebtedness and shall be payable in approximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. “Frilirig to agree on the maturity, the
whole of the sum or sums sn advanced shall be due and payable thirty (30) du7s after demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note first described above,

It is expressly provided, however (all other provisions of this mortgage to the esiiirary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, diseharge or -emove any tax, assess-
ment, or tax lien upon or ngainst the premises described herein or any part thereof/ox the improvements
gituated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall opérete to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said prercises or any part

thereof to satiafy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one insiallment, or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,

whichever is carlier.

Togethet with, and in addition to, the monthly payments of principal and interest payable under the {erms
of the note secured hereby, the Mortgagor will pay ta the Morigegee as Trustee under the terms of this trust
as hereinalter stated, on the [irst dny of each month until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated- by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground

rents, premiumas, taxes and asgessments,
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