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MORTGAGE

THIS MORTGAGE ("Secunty Instrument™} is given on ........... AUGUST, S N S

19...86.. The mortzagoris . wJAN. L, DENT,.. UKMARRIED... erreeteernnens
........................................................................... ' " T v

“MERTTOR, MURLuA G CORBORATION-Chlr fpagrrower).” This Security Insirument "sf;“z?l :: cronized and oxising
under the laws of ... TRE. STATE. OF MINNESOTA . . and whose address is ......208..5T.. PETER,
....SIJ{TH..FLQOR.. "T‘ BAUL,. MN....33102... S‘Lender"}
Borrower owes Lender tlic r rmcxpa] sumof ., EI.FTV THREE. THOU SAND.. FXVL‘« HUNDRED AND..NO/1Q

Dollars (U.S. $..53,500..00...........). This debt is evidenced by Borrower’s nate

daled the same dme as t}us :.:cv { .:\- Instrument “Note'), which provndw I'or monthly payments, with the fuil debt, if not
paid earlier, due and payableon ..../....... SERTEMBER | | . 2016 i .. This Security Instrument
secures to Lender: (a) the repuym 2 ol' the debt cvndcnced by the Note, with mlcrst, nnd ull renewals, extensions and
modifications; (b) the panyment ot all othar sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfoims nso of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does herebx mortgage gmnt and convey to Lender Lhe foilowmg descnbcd property
focated in ............ e rirscenssrasesnnne e COUNLY, Ilinois:

UNIT NUMBER 1741-5 IN KINGSBROOKE 07 PALATINE CONDOMINIUM AS DELINEATED ON A SURVEY
OF PART OF THE NORTHWEST ONE QUARYwR (%) OF THE NORTHWEST ONE QUARTER (%) OF SECTION
ONE, TOWNSHIP 42 NORTH, RANGE 10 EAZJ) OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
ILLINOIS; WHICH SURVE IS ATTACHED AS E{HIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 25234962 TOGLTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS.

ALSO: THE RIGHTS AND EASEMENTS APPURTENANT i THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FQR THE BENEFIT OF SAID QRTAL ESTATE SET FORTH IN THE AFORESAID
DECLARATICON, AND THE RIGHTS AND EASEEMENTS SET FOCXTd IN SAID DECLARATION FOR THE
BENEFIT OF THE REMAINING REAL ESTATE DESCRIBED TH:RZIN,

PR |

02-01-100-015~1205 o

TR
THE MORTGAGEE MAY COLLECT A “LATE CHARGE" NOT TO EXCEED ‘FCUR CENTS (4¢) FOR
EACH DOLLAR ($1) OF EACH PAYMENT MORE THAN FIFTEEN (15) DAYS 74 ARREARS TO
COVER THE EXTRA EXPENSE INVOLVED IN HANDLING DELINQUENT PAYMLTS.

2CETLEL98

THIS IS A PURCHASE MONEY MORTGAGE AND IS GIVE TO SECURE A LOAN WI0SE PROCEEDS HAVE
BEEN USED TO PAY ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY DESCRIBED HEREIN
BY THE UNDERSIGNED MORTGAGOR AS PURCHASER.
DEPT -01 RECL mu
£220% TRAI'. PSOT08/22
163 B &8 -H——°6-—3?
CUDis COUNTY: RECODER

which has the address of ... B30 CARRIAGE . LANE | .....ccccovucrivcrmmcrerniorincensy o BALATINE © ...
{Street) lCilyl

1lkinois ... 600“’ sresresmnes (CProperty Address™);
iZm Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, gront and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
timited variations by jurisdiction to constitute a uniform sccurily instrument covering real property.

g

JLLINOIS-—single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3014 12/83
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ged,  Bobrrower shadl promptly pay when due

1, Payment of Principal and Interest; Prepayment and Late Char
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("*Funds") equa] to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrumen!; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiuvms, if any. These items ure called escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable ¢stimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds 1o pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pasy Borrower any interest or earnings on the Funds. Lender
shall'give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument.

Il the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fupds held by Leader is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar, to nake up the deficiency in one or more payments as required by Lender.

Upon paymen: in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Zerder. [f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, o later
than immediately prior 2o.the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit apain<t the sums secured by this Security Instrument.

3. Application of fuyvments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be npplicd: first, 1o Iate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabie vider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrgwsr shall pay nll taxes, assessments, charges, fines and impositions altributable to the
Property which may attain prigrity ov=r this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i1, th: ranner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person gsied payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mai:es these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any 1icn ‘vhich has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation s¢cured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of (b7 li¢n in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any >art of the Property; or (c) secures from the holder of the lien an
agreement satisfactory tc Lender subordinating the lien to t¥is Jecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak< one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improveinents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *"extendzd covernge” and any other hazards for which Lender
requires insurance. This ingurance shall be maintained in the amouits nad for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Barrower siibjcct to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and sha.l include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires,"Burrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of lass, Borrower shii! sive prompt notice to the insurance
carrier and Lender. Lender may make proofl of 1oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall L -applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasibie and Lender s security is not lessened. If the
restoration or repair is not.economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sumy secured by this Security Instrument, whether or not then due, with any exeess naid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the faosurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceed; t= vepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d<y period will begin
when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall 6! extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fnils to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such ns a proceeding in bankruptcy, probate, for condemnation ar to enforce [aws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by s lien which has priority over this Security
Instrument, appearing in court, paying reasonable nttorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall-bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice: from-Lender to Borrower
requesting payment. -
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UNOFFICIAL,COPRY.

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this oo JATH L day ol L AUGHUST, e

and is incorporaled into and shall be deemed te amend and supplement o Mortgage, Deed of Trust or Deed 1o Secure Debt
(herein “Security Instrument”) dated of even date herewith, given by the undersigned (herein “Borrower™) © secure
Borrower's Note 1o ... . MERITOR, MORTGAGE. CORLORATION-CENTRAL
e (herein “Lender™ and covering the Property described in the Security Instrument and

loonted Bt B30, CARRIAGE. LANE.. o PALATINE. TLLINOIS. . 60074 . oo

(Froperty Address)

The Property comprises o unit in, together with an undivided interest in the common clements of, a condominium projec
KINGSBROOKE OF PALATINE CONDOMINIUM

known as ........... &

{Name of Condominium Project)

eersrtessieeseraresenennneene. (herein “Condominium Project™). IF the Owners Association or other governing body of the

Condominium Project (herein “Owners Associntion™) holds title to property for the benefit or use of its members or

shareholders, the Property shall also be comprised of Borrower's interest in the Gwaers Association and the proceeds of
such interest,

CoNDOMINYZAT COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Laades further covennnt and agree as follows:
A. Assessmeris: Borrower shall promptly puy, when due, all assessments imposed by the Owners Associntion
pursuant to the provigions of the declaration, by-laws, code ol regulations or other constituent doewments of the Condo-

miniem Project,
B. Hazard Insu/nnze~So0 long as the Owners Association maintaing a “master™ or “blanket” policy, which is

s isfactory in form to Lendor, with a generally accepted insurance carrier on the Condeminium Project and which provides
insurance coverage in such amour G, for such periods, and against such hazards as Lender may require, including fire and
haza ‘ds included within the term “extanded coverage', then:

() Lender waives the provision in Unilorm Covenant 2 for the monthly payment to Lender of one-twelfth of
the premium installments for hazard insupanse on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to Lhe extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice.ofany lapse in such required hazard insurance coverage.

In the event of a distribution ol hazard ihsveance proceeds in licu ol restoration or repair following a loss to the
Property, whether to the unit or to common elemen(s, vnysuch proceeds payable 1o Borrower are hereby assigned and shall
be paid to Lender for npplication to Use sums secured by the Seeurity Instrument, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall tuke s2ah actions as may be reasonuble to insure that the Qwners
Association maintains n public liability insurance policy ace/:ptatle in form, wmeunt, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clainelzedamages, direct ur consequential, payable to Borrower in
connection with any condemnation or other tnking of all or nny.rars of the Property, whether of the unit or of the common
elements, ot for any conveyance in lieu of condemnation, are hertthy assigned and shall be puid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrusiercin the manner provided under Uniform Covenant
9.

E. Lender's Prior Consent, Borrower shall not, except after noit<¢ 1o Lender and with Lender’s prior writien
consent, either partition or subdivide the Property or consent to:

(i) the nbandonment or termination of the Condominium Praject, except for abandonment or termination
required by law in the cuse of substantinl destruetion by fire or other casualty or is 1w case of a 1aking by condemnation or
eminent domain;

(i) any smendment 10 any provision of the declaration, by-lnws orfcede of regulations of the Owners
Association, or equivalent constituent documents of the Condominiumn Project (herein “Constituent Documents™) which is
for the express benefit of Lender,

(iii) termination of professional management and assumption of self-management of Zue Condominium Project
Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance covesiige maintained by
the Owners Associantion unacceptable to Lender.,

F. Notice to Lender. In addition 10 notices required to be given Lender by the terms of the Selurity Instrument,
Borrower shall promptly give nolice to Lender of uny material amendment to any provision of the Constityent Documents
and also of any amendment (o a material provision thereof. Examples of material provisions include, but are not limited to,
those which provide for, govern or regulate: voting or percentage interests of the unit owners in the Condominium Project;
assessments, assessment liens or subordination of such liens; the boundaries of any unit or the exclusive casement righrs
appertaining thereto; or reserves for maintenance, repair and replicement of the common clements.

G. Remedics. IT Borrower brenches Borrower’s covenants and agreements hercunder, including the covenant fo pay
when due condomintum assessments, then Lender may Invoke any remedies provided under the Security Instrument,
including, but not limlted to, thuse provided uader Uniform Covenant 7,

IN WITNESS WHEREOF, Borrower has executed this Condominiun: Rider.

v,

L 7
YA VUPENT, TUNMARKIED

-Borrower

-Borrower
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