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850 E. ALGONQUIN ROAD, SUITE 102
AUMBURG, IL 6Q1l95
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MORTGAGE

gEHIIS MOKTGAGE fopqusuplnsLARoRiai’ SN PATHERTREC R FATTRNER " HUSBAND  AND" WIFE

19.....B * The morigagor is
is given to

.......... y (**Borrower"). This Security {nstrument
. WEQI"N“ERIC’A %MGAGE CCMPANY .. which is organized and existing

nd 1 THE. STATE.. OF.. CQLORARQ ,and dre
ue ”'%e B ERGT TNiAn AVENUE, SUITE 500 ,DENVER,G%OW}émsgq ress is

Borrower owes Lendcr the priee 'Ddlsum of .. GHTY THOUSAND EI. HT HUNDRED AND 00/100
Dollars (U S S 80,800.00 }. This debl is ewdenced by Borro“ er's no
dated the same date as this Securi. v.Instrument ("*Note'"), which provides for monthly payments, with the full debt, if n
puid earlier, due and payable on SERTEMBER ... L. 2016 e, This Security Instrume
secures to Lender: (a) the repaymen of the debt evidenced by the Note, with interest, and all renewals, extensions nr%
modifications; (b) the payment of all otare sums, with interest, advanced under puragraph 7 to protect the security of thijes
Security Instrument; and (c) the performancsoi Borrower's covenants and agreements under this Security Instrument an@
the Note. For this purpose Borrower does | crcby morlgage grant and convey to Lender the followmg described propert
T Tt T SOOI % {0 et h ettt .. County, Hlinoisga

LOT 6 IN BLOCK & IN DROSPECT HLICHTS MANOR UNIT 2, A
SUBDIVISION IN THE WEST 1/2 OF Td% NORTH EAST 1/4'oF
SECTION 27, TOWNSHIP 42 NORTH, RabIGE EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, .m,ib:

.. (" Lender™ )

OF 27 - 206 - g «fé\,\

- DEPT-UL RECORDING &
TE2222  TRAN 379 (8/22/84 03214200
#iI2E R R®-BS—-S7TILZS4
COBK COUNTY RECORDER

MALL

PROSPH:'I‘ HEIGHTS
|Street] [City|

(“*Property Address"):
{Zip Code]

TOGETHER WITH all the |mpmvemcnls now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacemenis and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security [nstrument as the " Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveved and has the right 1o
mortgage, grant and convey the Property and (hat the Property is unencumbered. except for encumbranees of record.
Horrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTREMENT combines umilorm covenants for rational use and non-uniform covenants with
tmited varinttons by jurindiction to consiitute b unmform security instrument covesing resl property.

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT - Foren 3014 12/B3
IL 001/DM 11:85 10t4
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it Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Barrower shalt pay the premiums recuired 1o muaintain the insarance in effect until sueh time as the requirement for the
insuranee terminares inaccordance with Borrower's and Lender's written agreement or applicable law:,

H, Ingpection.  Lender or ity agent may make reasonsble eatries upon and inspections of the Property  Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. . The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or oth¢r taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1nking of the Property. the proceeds shal) be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a) the toral amount of the sums secured immedialely
before the taking, divided by (b) the fair market value of the Properly immedialely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award cusetile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s
given, Lender s au horized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums securechy this Security Instrument, whether or not then due,

Unless Leadsiand Borrower otherwise ngree in writing, any application of proceeds to principal shadl not extend or
postpone the due date Ofthe monthly payments referred (o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nr. Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortiza/ian of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall cotuperate to release the liability of the nriginal Borrower or Borrower’s successors in interest.
Lender shull not be required 0 tommence proceedings against any successor in interest or refuse (o extend lime for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the originul Borrower or Borrower’ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or preclude (b e eescise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agreements of
this Security Instcument shall bind and benrt the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph | 7. Berrower's covenants and agreements shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: {a)is co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under tiieieims of this Security Instrument; (b} is not personally obligaled to pay
the sums secured by this Security lastrument; and-{¢> agrees thal Lender and any other Borrower may agree (o extend,
maodily, forbear or make any nccommodations with'ri gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [fthe [oan secured by this Sccurity Instrument is subject (0 a law which sets maximum loan
charges, and that law is finaily interpreted so that the intrcest or other loan charges coliected or to be collected in
connection with the foan exceed the permitted limits, then: {4)any such loan charge shall be reduced by the amount
necessary to reduce the churge to the permitted limit; and (b) arly mums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos< 1o make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. Ifa refuriderluces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enuctiment or expicaiion of applicable laws has the effect of
rendering any provision of the Mote ar this Security Instrument unenforceabls according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security ipicrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siep specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security InstrumentGhalbbe given by delivering it or by
mailing it by first clags mail unless apphicable law requires use of another method. Tae patice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticZ 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender v heen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lsw 4nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instsumzayor the Note
which can be given effect withou! the conflicling provision. To this end the provisions of this Security Instzuinent and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Security Instrument.

17. Transfer of the Property or a BeneRcial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federat law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice uf acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [[ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, Il Borrower meets certain conditions, Borrower shall have the right to have
enforcememnt of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursusnt to any power of sale contained in this
Security instrument; or (b) entry of a judgment enforcing this Security Enstrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this righi to reinstate shall not apply in the case of acceleration under paragraphs 13 or 1 7.

IL CO1/OM 11:85 3ot4
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