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THIS MORTGAGE_("Sequrity I " TTTUURORUTE L 0K ¥ SO SRR
1906.... ThcmonsusorisDFNﬁf% N R T O R TSR ANG, BRB W

orrowcr This Security [nstrument is given to JAINSRARE. ...
EEBERAL GATINGS AND LOAN AéS&g '3 . v, Which is organized and existing

éli!qhkl'i]clgah ghakgﬂéggggﬁ’l‘ggﬂén s ANA Whose address is o PePa. BOXK..286....

......................... PP TTTTYTPRUpRRRRy L) I er"
Borrowsr owes Leadrthe pr;nmpal sur of GHE" 'Hl)idb'l‘t'i"’b HICH 3O USAND A t}g,__n(o,(; Q,Q,,)

ereeitast wmssessssensnsisisens: DOUAES (ULS, 8. 8.2.6.0.0.0.0. 0013, This debt is evidenced by Borrower's note
dnlcd thc snmc dulc as U.n ;ecumy lnslrumem ("Note™), wluch provides for monthly payments, with the full debt, if not
paid carlier, ducand payadlz oo W ANGUSTL L a0 201600 e ennesn This Security Instrument
secures to Lender: (n) the resnyment of the debt evidenced by the Nate, with interest, und all renewals, extensions and
maodifications; (b} the payment/ofall other sums, with intevest, advanced under purngraph 7 to protect the security of this
Security Instrument; and (€} ithe perfarmance of Borrower's covenants und agreements under this Security Instrument and
the Note. For this purpmc Borrower decs hcrcby mongnsc. grnnt and c.auvcy to Lender the f’ul]owmg described property
located I oo e QDK... reeraaere st era e et erera e vrebents ... County, inais:

LOT 10 (EXCEPT THE NORTH 25 FEET) AND ALL OF LOT 11 IN BLOCK 2 IN
LATHROPS RESUBDIVISION OF PART OF PART OF LATHROP AND SEAVERNS.
ADDITION TO RIVER FOREST BEINC -A RESUBDIVISION OF ALL THAT PART

LYING EAST OF PARK AVENUE TOGETHER WITH THE EAST 3/5 OF BLOCK 15

IN SAID LATHROP AND SEAVERNS ADDITLION IN THE NORLHWEST % OF SECTION
12, TOWNSHIP 39 NORTH, RANGE 12, E45T OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,.

PERMANENT TAX NUMBER: 15-12-110-045, 0)7%\_\

56 372417

which has the address of 2.59. EBAMKLIN.. M:J:;: s uwmmromlc&sfw;; ............... ,
tresl
Lilinois LEO305-1718 s ("Property Address");
(2 Code]

TOGETHER WITH al} the improvements now or hereafler erected on the property, und all casements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights und prafits, water rights and stock and all fixtures now or
herenfier a partofthe property. Al replacements and ndditions shatl uI\m be covered by this Sccurity Insirument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Dorrower is Inwfully seised of the estale hereby mnvcycd and hns the right to
mortgoge, grant nnd convey the Property nnd that the Property is unencumbered, except lor encumbranees of record.
Borrower warrants uind will defend genernlly the title to the Property aguinst ol claims and demangds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non.uniform covenants with
limited variations by jurisdiction 1o constitute n uniform security instrument covering renl praperty.

JILLINOYS—single Family—FHMA /FHLMC UNIFORM INSTRUMENT I’3 Form 3014
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UNOFFICIAL COPY,

UNIFORM COVENANTS.  Borrower and Lender covennnt uud'fngrcc as follows:

1, Payment of Principul and Interest; Prepayment und Luto Chuarges,  Dorrower shal) promptly pay when due
the principal of and interest on the debt evidenced by the Note and wny prepayment and late charges duc under the Nale.

2. Funds for Taxes and Insurunce,  Subject to applicuadle law or loa weitten waivee by Lender, Dorrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fall, 0 sum (" Funds®) equal to
onc-twellth of: (u) yenrly taxes and nssexssments which mny attnin priority over this Sccurity Instrument; (b) yearly
lenschold payments or ground cemts an the Property, if any; (¢) yearly huaard nsurunce premiums; umd () yearly
mortgnge instrance premiums, iF nny. These items wre called “escrow jtems."" Lender mny estimaie the Funds due on the
basis of urrent data nid reasonuble estimules of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by n federal or
state ugency (including Lender If Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding und applying the Funds, annlyzing the nscount or verifying the cscrow iicmns, unless
Lender puys Horrower interest an the Funds and upplicable law permits Lender to minke sueh n chirge. Borrower and
Lender may sgree in writing that interest shall be paid on the Funds, Unless nn agreement is made or apphcable law
requires interest to be paid, Lender shall not be reuired to pny Horrawer any inlerest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annunl accounting of the Funds showing credits and debits to the Funds and the
purpase for which ench debil to the Funds was made. The Funds are pledged ns ndditional security for the sums secured by
this Security Instrament.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dutes of the eserow items, shall eaceed the nmount required to puy the escrow items when due, the excess shall be,
at Borrowsr's option, cither promptly repald to Borrower or credited to Borrower an monthly payments of Funds, If the
amount of th2 Fuds held by Lender Is not suflicient 1o pay the eserow items when duc, Borrower shall pay to Lender any
amaount neccssary 2o make up the deficieney in onc or more puyments as requlred by Lender,

Upon paymzit in full of oll sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lopser, IT under parngraph 19 the Property is sold or nequired by Lender, Lender shall npply, no later
than immedintely prior fo the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credil ugranit the sums secured by this Secarity Instrument, .

3. Application or¥ryments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 nnd 2 shall be'applizd: first, (o lnte charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts puyatle vrder parngraph 2; lourtly, to interest dug; nnd Inst, 10 principnl due.

4, Charges; Liens. Dorrowsr shall pay all thxes, nssessments, charges, fines and impositions nttributable Lo the
Property which may sttain prioriiy bwor this Security Instrument, und lenschold payments or ground rems, if any,
Barrower shal! pay thesc obligations 172'the munner provided in puragruph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ovea nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph, If Borrower maokes these payments directly, Borrower shall pramptly furnish to Lender
receipis evidencing the payments,

Borrower shall promptly discharge anyiicn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation. s=vred by the lien in o manner aceeptable to Lender; (b) contests in good
faith the tien by, or defends ngainat enforcement ol the tien in, legnl proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any rait of the Property; or (¢) secures lrom the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines Lthat any part of
the Property is subject to o lien which may attain priority/Gver this Securily [nstrument, Lender may give Borrower a
notice idantifying the lien. Barrower shall satisfy the lien or tzk# one or mare cf the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveracer.ts now existing or hereafier erected on the Property
insured ngainst loss by fire, hazards included within the term “extenGrd voverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourts-and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subizat to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender snd sanil include a standard mortgage clause.
Lender shall have the right to hold the policies und renewals. If Lender requirer, orrower shall prompily give la Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowerchsi} pive prompt notice to the insurnhce
corrier and Lender. Lender may make proofof loss if not made promptly by Borrower

Unlesy Lender and Borrower otherwise ngreee in writing, insurance proceeds shidl be applicd (o restoration or repair
of the Praperty dnmaged, if the restorntion or repair is economicaily fensible and Lender's security is not lessened. 17 (he
restoration or repair is not economically fensible or Lender's security would be lessened, the frcurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exciss paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 dnys a notice from Lender that kS insurance corrier has
offered 1o settle a claim, then Lender may collect 1he insurance proceeds. Lender may use the preceras io repair or restore
the Praperty or to pay sums secuted by this Security Instrument, whether or not then due. The 30/0n5 period will begin
when the notice is given. )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal <nu)i not extend or
postpone the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 9 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediaiely prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, dnmage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrawer shall comply with the provisions of the lense, und if Borrower nequires tee title 1o the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1 Borrower fails to perform the
covenants and agreements contained in this Security Enstrument, or there is a lega) proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probale, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to pratect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by n lien which has priority over this Security
Instrument, appearing in court, paying reasonuble attorneys' fecs and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall benr interest from
the date of disbursement nt the Note rate and shall be payable, with interest, vpon notice from Lender to Borrower

requesting payment.
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