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MORTGAGE

18Pt R/EE 30 A2

THIS MORTGAGE  ("Seeurity Instrament™ ) is given on .o dagust,. 21 T .
1986, The MOEGREOT Iy ... KOO, Ra. FAEANOLLA,. ADR. JENGE. M., A-‘usmm AR PRRIRE: FATAN (- R i
MWWAQK.WWWM CBorrawer™). This Security Tostrument §s given (0., XBXERNRENXEN....

~Blaza.Bank. Mazridga. Illinois » which s organized and cxiulng
undv.rthc Jaws of ..onllinols Cand whose nddress is  EICOOROQCODIHRRNXKY ...\
7460, W, LINID 5. PaXK. RaB,. NORRACII0 . T BOG3D. oo oo e e s {"Lender").
Borrawer owes Lenderioe prineipnl sum of . Ninoty=Two, Thousnnd. and..00/100.. ..., PO TP
- BXXRRRKHAIRRENNAR SN ... Dollars (U8, $.,.22,000.,00...... ). Fhis debit iy evidenced by Horrawer's note
dulcd the sume date ns this Seedvity llmlumcnl (" Note'), which provides for monthly payments, with the full debt, i n
puict enrlier, due ud payable on AUgIBE. 2L, 2QL6..... e ‘This Seeurity Instrument
secures (o Lender: (0) the repuypient of the debt evidenved by the Note, with interest, und all renewnls, exiensions sind
maxlifications; (b the puyment of all o2fier sums, with interest, sdvaneed under parageaph 7 10 protect the security of tis
Security Instrament: and (¢) the perfurpapce of Barrower's covenants nitd sgrecments under this Security Instrument and
the Note. For this purpose, Borrower dogs hereby mortgage, grant and convey 1o Lender the following Ueseribed praperty
loented in [ 8Ca o )OO s TP RO U U OPTNY e County, Hinois:

Lot 2 in Block 2 in Berkley Squasce Unit 7 a sulxiivision of part of the
Southeast 1/4 of Section 7 and part of the Southwest 1/4 of Section 8,
Township 42 North, Range 11, East o Zh2 Third Principal Meridian,
according to the plat therof recorded Auguat 8, 1968 as Document
20,578,659, in Cook County, Illinois.

-
PIN: 03-0B-306-006 == D->~ 7\

COOH COUNTY. 1L LINY
FILEL FGR RECTORD

(986 AUG 25 A 112 13 86362770

which has the address of 113 Burx Oak Drive Arlinton Heights

[Strnet]

Llinois 004 e, (" Property Address™y,
(2w Coclef

TOGETHER WItH all the improvements now ar hereabler erected on the property, and all cnsements, rights,
appurtenances, rends, royalties, mineral, vil and gas rights and profits, water rights and stock and all fixtures now or @
hereafier n part af the properly. All replacements and additions shull also be covered by this Security Instrument. All of the I
foregoing s referred o in this Security Instrument as the “Property.” S

BORROWER COVENANTS that Dorrower is lawlully seised of the estate hereby conveywl and has the right to 88
mortgage, grant and convey the Praperty and that the Property is unencumbered, except (or encumbrances of record, &}
Borrower warrants and will defend generally the Gude to the Property against all claims and demands, subject 10 any «F
encumbrances of record,

TS SECURITY ENSTRUMENT combines unitorm covenants for nutional use s non-uniform covenants with
limited verintions by jurisdiction 1o constitite o uniform security insirument covering real properiy.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

BPC FUNRMS SERVICE, INC , A(HMSON, (L S01UY
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UNIFORM COVEN MN\‘F F IcquwtlA Ll-l‘ s [ P Y
1. Payment of P sty Pre d ThB=C i y( full prompily puy when due

the grincipnl of and interest on the debt evidenced l:y mu Note amd any prupuyxm.m anid Jate charges due under the Note,

2. Funds for ‘Taxes and Insurnnce,  Subject to npplicable lnw or o s written waiver by Lender, Borrower shall pay
te Lender on the day menthly payments are due under the Note, until the Note is puicd in il oosup (" Funds™) equal o
onetwellth oft (0) yearly tnaes wnd nssessments which may attnin priority aver this Svearity Instrwnent; (0) yearly
leuschold puyments or graund rents on the Property, if any: (9 yenrly hueard insurunce prcmumh. and (d) veurly
wortgage insuranee preivns, if any. These items are ealicd Cescrow items. ' Lender may estimate the Fands due on the
busis of current dula nnd reasonahle estimates of (utire escrow items,

The Funds shall be held in ns institation the deposits or sceounts ol which ure insured or gunranteed by o federal or
stade wgenyy (ncluding Lender i Lender is such ni institusion). Lesader shsl) spply the FFuisds 1o pay (he eserow ilems,
Lender may not charge for holding and applying the Funds, analyzing the aecount or verilying the eserow items, unless
Lender pnys Borrower interest on the Funds and applicable lnw permits Lender 1o ake sueh n eharge. Borrower and
Lender may ugree in writing that interest shall be puict o the Funds. Urdess an agreement by made or applicable lnw
requires interest W be paid, Lender shall not be required o Py Barrower any interest or enrnings on the Funds, Lender
shall give to Borrower, without charge, an annual secounting of the Fussds showing eredits and debits vo the Funds and the
purpose foy which each debit 1o the Funds was mide, The Funds wre pledged us wdditionnl seeurity for the sums secorwld by
this Sceurity Instrament,

I the amaount of the Fands held by Lender, together with the Tuture monthly payments ¢f Funds payable prior to
the due dates of the eserow items, shnll exceed the amount required 1o pay the eserow itenis when due, the excess shall be,
ut Boerower's option, either promptly repaid to Boerosver or credited 1o Hortower cnomontily paymenis of Funds, 1 the
simount of the Funds beld by Loencder is ot sutllcienr oo pay (e eserow itema whice die, Berrower shold pay te Lender any
Anioun necessiey o ke wp the defleieniey in one or more payiments as equicesd by Lender,

Upan paywzent in full of ol sitss secuired by this Security Iatrument, Lender shall progsptly relund te Borrower
any Funds held by Lender. IDunder paragenph 19 the Propeety is sold or aequired by Lender, Lender shall apply, m luter
thnn immedintely preorto the sule of the Property or its aequisition by Lender, uny Funds held by Lender ut the time of
applicntion as a eredh m',.ai.wl the st secured by this Security Instrnment.

J Applicntlor et aments, Unless apphcable Tow provides otherwise, wld pasinents recelvesd by lender wnider
paragraphs 1 atd 2 should e appllied; Siest o amounts payabte under paragraply 23 second 1o nerests macd st 1o
principul,

4, Charges: Liens,  Horeawer shabl puy all txes, nssessments, vharges, Anes and impositions atiributuble 1o the
Property which mny uttain peivnty uver this Security Tistrument, and leasehokd paymeins or geounsd rents, i nay,
Borrower shall pay these obligutions fa Uie tanner pnwulcd In puengraph 2, or ifaot paid in that imwnner, Horrower shall
puy them on time directly to the peesan’ vwed payment. Hoprowee shudl promptly furiish to Lender udl notices of amaounts
to be paid under this parpgraph, I Borrowesnakes these ppyments direetly, Borrower shiall promptly furnish to Lender
receipts evidensing the puymains,

Horrower shall promptly discharge any Yen which ling priority aver this Seeurity fnstrument unless Borrower: ()
agrees in writing 1o the puyment of the obligntivaesaeed by the len ia o autsier acceptuble to Lender; (b) contesis in good
faith the lien by, or defends ngainst enforeement ol the tien in, legul proceedings whiels in the Lender's opinion aperate 1o
prevent the enforeement of the liea oe farfeliure of way part of the Property; or (¢) secures from the haolder of the dien an
agreement sitisthctory to Lender subardinating the Hen to 2 Security Instrument. [ Lender determines that any purt of
the Property is subject to u lien which may attsin priority over this Secutity Instrament, Lender muy give Sorrower o
notice idenellying the lien, Borrower shad) sotisty the lien ormbcone or imore of the actions set forth above within 10 days
of the giving of notice,

8. Finzoed Insurance,  Horrower shabl Keep the improveneits now existing or herealter erected on the Property
wnsured against loss by fire, hnzards included within the term “extead s vaverage’ and nny other hiesrds Tor which Lender
requires insurtinee. This insurance shall be mmintaioned in the mnocase amd for the periodds that Lender requires, The
insurnnce carrier providing the insurnnee shali be vhosen by Borrower sobject 1o Lender's approval which shall not be
unreasonubly withiheld,

Al insurance policies nnd renewnls shall be acceptable 10 Lender ardd shall include o stnndaed mortgage cliuse,
Eender shall have the right to hotd the policies and renewals. 1 Lender requives, Barrower shall promptly give to Leuder
wld receipts of puid premivms and renewal notices, bn the event of loss, Borrawer'shal give prampt notice 1o the inswranee
carrier nnd Lender. Lender muny make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wreiting, insurtnee proceeds shakl heoppplicd Lo restoratlon or rephir
uf the Pruperty damaged, if the restorstion or repair is economivally feasible nicd Lender's security is not lessened, 11 the
restaration or repuir is not ceonomicnlly feasible or Lender's security would e lessened, theinsurance proceeds shall be
applicd to the swns secured by this Security [nstrument, whether or nol then due, with any exsess puid o Borrower. f
Barrawer nbandons the Property, or does not answer within 3O duys o notice from Lender thil the Insuranee carrier hus
offered Lo settle a elaim, then Lender may collect the insurnnee proceeds. Lender may use the proveess ! repair or restore
the Property or to pay sums secured by this Sceurity Instrument, whether or not then due, The 30-cluy period will begin
when the notice is given,

Unless Lender snd Borrower othierwise agree in writing, iy application of proceeds 10 principnl ska'inol extend or
postpone the due date of the monthly payments referred o in parngeaphs ! uand 2 or change the amoumt of the‘payments, IF
under paragraph 19 the Property is oequired by Lender, Barrower's right to any insuranee policies and proceeds resulting
from dumnge 10 the Property prior (o the acguisition shall pass to Lender to the extent of the sums seeured by this Scenrigy
Instrument immediately prior to the nequisition.

6, Preseryation nnd Maintenunce of Property; Lenseholds,  Borrower shall not destroy, damage or substantially
change the Praperty, allow the Property to deteriorate or commit waste, [f this Sceurity Instrument is on a lenschold,
Borrower shall comply with the provisions of the lease, and it Borrower acquires fee title 1o the Praperty, the leasehold and
fee title shidl not merge unless Lender agrees to the merger in writing. '

7. Protection of Lender's Rights in the Property; Mortgage Insurnnce, 17 Borrower fuils to perform the
covenants and ngreements conlained in this Security Instriment, or there is a legal proceeding thn may significantly affect
Lemder's rights in the Property (such as n proceeding in bankruptey, probate, for condemantion or o enforee liws or
regulations), then Lender many do and pay for sehatever is necessaey 1o protect the value ol the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a kien which has priority. over this Security
Instrument, appearing in court, paying rensonshble attorneys® fees nnd entering on the Property to nuike repairs, Although
Lender may take action under this paragraph 7, Lender does not have (o do so.

Any nmourts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of pnytment, these amounts shalt bear interest from
the date of disburscment at the Note rate ond shall be payable, with interest, upon notice from Lender to Borrower
requesting pryment,

0LL2LEIS
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