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THIS ASSIGNMENT OF LEASES AND RENTS madathis . 21st  dayof_. August, 1986

-

patwaon Will Redmond and Janice ©'Noul Redmond, hls wife din jolnt tonancy {tha "Acsignor")
and WELLS FARGO CREDIT CORPQRATION, 1 California corporation, {the “'Assignes'');

1. Definitians. The following words und phrases shatl have the following mesnings undar this Assignmoent:
11 “Pramises” shall mean
LOT & IN BLOCK 22 IN CHESTER HIGHLANDS FIFTH ADDITION TO AUBURN PARK TN
SOU'THWEST 1/46 OF THE NORTHEAST 1/46 OF SECTTION 32, TOWNSHIP 38 NORTH, RANGE
14 KAST OF THE 'THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. (aka:
W, 8lar, St,, Chicago, TL, 60620) Permanent Parcel No.: 20-32-216-021 m
1.2 "Loosus” shall mean any and all of the feases, rontal agraomonts, or arrangoments for the use o¥ occupancy of the
Promises that may now ba in efteat, tncluding but not limlted to those certain lenses deseribed on Exibit A attachod horoto and
incurporatod horain by raforance, as woll as any future or additional lonsus, rental pjirevmoents, or drrangoments for the uso or veceu-
poney of the Promises, and any renowals, axtensions, modilieations, or seplacomants of such forses or runtel ngreements thol muy bo
enterad into by Assignor lor tho lvase or rontal of the Promises, ot any part thueeol, or by Assigneo under the pewer to enter and
axocute such teases harginattmr granted by this instrument,
1.3 s asons' shabl man any and all of the tenants and other oecpints of the Promises under the Leases,
1.4 “Note” thall muean that cortain promissory note made by Assignor ol oven date herewith in the princigal amount of
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s 69,677,007 _rad payabde 1o Assignes, snt any moditicutions, amendmonts, renewals, extensions, ar rupkncemants thereol,

1.6 "Ooaed of T o “Motigage’ shall moan the desd of trust or mortguge secuting the Note and encumbating the
Primises, and any other leitrement sucuring tho Noate, und any modlitleations, amindments, renowals, oxtansions, or replncements
tharueof.

2. Considoration. Tho consldnteans for this ageommont is the loan from Aslgnor to Astlgnee as ovidencad by the Note.

3, Asslgomiont, Assignor Daroby asslrs Unto Asslgoen as seeurity Tor the paymant ol princlpal ond interest provided to bo paid i
tiw Note and for tha pactarmance of the covanants containud hiy tha Note ond Boud of Trust or Mortgage:
3.4 Al of the right, title, und interust o2 Fasigner in, under, or by vittus ol the Leasos,
3.2 Al guacunteas of tho obligntions &f Lesseas undmr any provisions of tho Loases or othetwise,
3.3 All renty, income, and protite woidingamn the Lsases and any amd oll payments dorived theiefrom, ineluding, but not
limited to, the [ollowing:
3.3.0  claims for the ocovmy of damaies swone to the Promlses o lar the abatement ol nulsances existing on the
Promisos;
3.3.2  claims for damages rasulting from defoults under the Lootes, whether rasulting from acts of insolveney or acis of
Bankruptey i othorwise!
3.4.3  Jump tum paymants lor the cancetlation, teeiington, or motlification of the Leases:
3.3 retnn of any insurance promivims;
3.3.6  retunds of ad valarom tex puiymaiis mada in atlviacs,
3.4 All othor runts, (ngeme, and profits in which Assignor has Seadit have an Interest undar or by virtue of its ownership,
use, managament, of occupingy of the Prumises,

i, Rosoryation,

4.1 Assignor rutorves tha right 1o colloet and rotain the rontals as thoy bogsos due, but nat for more than ong month in
advance, under thy Luusus, hut only so long as thora 1s no detault In any of the terms covsnants, or provislons of thoe Notoe, of the
Dund of Trust (or Mortgague), er of this instrumant,

4.2 Notwithstanding sid reservat right, Assignee, and not Assipnor, sholl be and 1ol be dugmuod to be the cruditor of the
Lossoos It respoct of assignments for the benefit of croditars und bunkruptey, rvorganization, lnvolvaney, dissotution, or racolvarship
proceadings affecting such Lussaes, without obligation an the patt of Asslgnon, howovor, to fite ot inake-simaly fllings of cloims In such
procoadings or othenvise to pursue cruditar's rights thorein, Assigneo shall hove the option to apply 310w ods recoivad on such claims
in raduction of the prinelpsl or interest or any othur indebiedness speased by or 1o be pald pursuant o tan-Note and Desd of Trust
{3 Maortgago) or putsuant to this Assipnment,

6. Warranting of Atsignor. Asslgnor coprosents ond warrants to Assiginne that

5.1 The terms of the Louses described on Exhibit A as submitted to Assignee embody the antire pgrosments new oxisting
between Assignor and the respoctive Lussoes undee said Leasvs, thure are no defoults oxisting under sald Leases, olf conditlons proce:
dant to the olfectivenoss of said Leates have boon sutisliod, oxcopt as to the complotion of tenant space, occupuncy thereunder, and
accoptancy thareof by sald Lussens, Assipnor has ot axacutod or grentod sny moditication whatever of snid Leasos, althar orally or
In weriting, parformed any oot, omlttad to perform wvy act, or ontered Into ony dgroemont which would have the effect of modifying
the Leases, and sald lanses aro in full foree nnd effect according to the terms st forth in the Lensos submitted to Assigneo,

5.2 The Loases shall romaln in full force bnd offact irrospective ol uny merger of the interast of tho landlord and any Lesseo
thoreuntlar.

5.3 Assignor has not axacuted nned shall not uxecuto any other assignmunt of tha Leases or of any intorost In those Loases or
of any of the rents, Incoma, or profits payable under those Leases, ns socurily for tho rapayment of any indebtedness othar than the
incdebtecnoss undar the Note,

6.4 Assignor s not porformed ony acts or executed any other instrumont which mkght prevent Assignee from operating
under any of the tarms and conditions of this Assignmunt,

g8. Covonants of Assignor. Assignor covenants antd agroes us follows:
6.1 Assignor shall parform all ot Its covenonts and agreements as {essor under the Lenasus, and shall not suffer or permit to
oceur any release of lisbility of Lessees or the accrunl of any right in Lessans to withhold paymaonts of ronts,
6.2 Assignor shall glve prompt notice to Assignee of any notlee of Asslgnor's default roeeived from tho Lessaes or from
any other person and shall furnish Assignee with complute coples of said notice,
6.3 At lts uxpense, Assignor shall enforce or securo the performance of each and every obligation, covenant, condition,
nnd agreemant to be performed under any of the Leases by nny Lassue,
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6.4 Assignor shall no nd, abyridge, AR te lter otherwise modify 1he Loaios, or

consent to any assignment or hypothocation thereof or subletting thersunder (except as may be expressiy permitted thorein:1o be
donoe without Assignor's consent), or requost, consent, agree 10, or accapt a subordination of the Leases to the Deed of Trust {or
Mortquge) or any othar mortgage:or other encumbrance now or hereafter atfocting the Premises, or walve, axcuse, condone, or inany
manner releuss or discharge ony Lesseo from tho obllgations and agrosmenis by the Lpssee to be performod, or acoapt any prepayment
" af rant or instalimants of ront for more thaon ano month in advence, without the prior written consent of Assignee, excapt that
. Asslgnor may increase rontals, without such consent. Any sttnmpted amendment, cancellation, abridgeraent, surrender, termination,
: ohnngu, altoration, or othor modification of the Leases without the writien consent of Assignee shall be null and void,
y T ﬁsG« At Assignor's sola cost and oxpense 10 appear In and defend any action or proceeding arising under, growing out of ar
“in any munnur 'connoctad with  any Leass or tha obligations, duties, or liabilities of Lessor and Lessee thereunder, and 10 pay &ll costs
“and ¢ expcnuu of tho Assignoe, inoludlnn sttornays’ feos in any reasonoble sum In sny actlon or procoeding in which the Assipnee may
appoar,

G 7. Aulnnor shall relmburse Assignes upon demand for sny expoenses or llabllities incurred by Assignae undor this Assign.
many, togather with- Intarast at the rate provided In the Note to bo applicable s{ter maturity, whether Assipnoe acts as agent of As.
signor (in perforrnance of Assignor's obligntions) or undor on expross assumption of Assignor’s obligations, or in the oxercisc of any of

- the rlghts, powsrs, or privileges accorded Assignes under this Assignment, including, without limitation, attornays’ foes inourres by
Assigneg in anforeing or oxorcising any of its tights under this Assignmaont.

[(F:] Assigner shall execirto and daliver to Assignae upon demand any further or supplomental assighments of Leases to

effoctunte the intentions of this Assignment,

7. Events of De.avts, it shall bo on evont of dofault undar this Assignmont if:
74 Any defuuit accurs under tho Noto or Deod of Trust or Mortgage;
7.2 Assignor shall “all 10 perform or observe any of ita covenants horeundar; or
7.3 Any roprasantzdon of Asslgnor in this Assignment or in the Note or Deed of Trust shall be untrue,

8.  Ramodies of Assipnes,

8.1 Upon ocourronce ar 2% vent ol default, Assignor’s ripht to collect and rotain rentals shal) terminate without notice

nnd Asslgnoe may:
8.1.1 antor upon, toko posszaiion of, manage, and operate the Premises or any part of tho Promises:
8.1.2 domand, colloot snd «ozei o from the Losseus the rents, incoma, or profits under tha Loases as thoy hecome duoe,

s wall as all past due ronts, Incoine, ord protits which have been unrollectod by Assignor;

8.1.3 ondorse the namo of the (assigior or any subsoguent owner of the Pramises on sny d\ockl. notes, ot othot

Instrumoents tor the paymont ol moinny, ¢apzelt the sama in bank accounts, and give any and all acquittences ar sny othor

Instrument in relation thereto in the name of the ' B=<ignor;

B.1.4  Institute, prosecute, sottle, or comp osaise any summary or legal proceodings in the name of 1he Auinnor or

In the name of the Assignoe for the recovery of sua Tants, income, or profits, for the cocovery of damages done 1o the Prem.

Isos, for tho abatemant of .any nuisanoe theron, for thoe eviciion of any Lessos or for the anforcemen af ony Lesse, ond defond

any legal prooceedings broupht ogalivst the Assignor arising out of tha operation of the Promises;

8.1.5 poay all shargus, axpoensec, ond fees doomod by« in I1s solo and sbsolute discretion necessary or expediont {or the

{rosing, malntaining, and operetion of the Promises;

8.1.0 oxorclso all the rights ond privileges of Assignor =7 cnar of tho Promises, including the right to set or relot the

Prombies, or any part of the Promises, and 10 collect tha 1ents, incorar] and profits under such now Lesso in accordsnce with

tho forogolng;

8.1.7 puerform ony of Assignot’s obiigations to the Lessees uitzar the L soses, exarcise any of Assignor's rlghu, powers,
or privileges undor tho Loasaes, and modify the Loases;

\ 8.1.8 apply the rontals receivod to oxpuensos incurred by Assigneo undar 2nis Assignmoni or to reduce the indubtndmn

ungur the Nota ond Deod of Trust {or Mortgage) in such amounts and in suct nrdor as Assigneo in its solo discrotion shall

dotorming;
B.1,8 ot Its aloction, assurmu any of the obligstions of Assignhor or its ssigns 17 1w Lesseos under tho Loases; or
8.1.10 oxerclse any of Astigneo’s rights or remadios under tho Note or Deod of Trus: {nr Mortgage).

8.2 Tha rights and remedivs of Assighes under this instrument are cumulative and aro )t in livw of, but are in addition to,
and tholr axargise or tha follure 1o .axercise them shail not constitute » walver of, sny ather rights 8id rumedies which the Assighee
sholl have undor the Note or Doad of Trust {or Mortgege).

8.3 Tho rights and ramadies of Assignee under this Assignment may ho exarcised from tima t¢/tizad, ' without regard to the
adequnay of sacurlty for the Indebiadness socured by this Assignmens, cithar In person or by agant with or wiziszus bringing sny sction
or preceeding, or by a receiver to be appointod by o court, and as often as such exercite Is deemoad expedient. byt Assfanoe,

g, Obl!qatlunl of Auhnn -nd Indemnity,
- B.Y . Asslgnor by thls Assignment oppoints Asslgnon as its agent, to exercise at Assignee’s option, any of the rights set lonh
in pnrngraph 8.1, All obligations created by the axercise of such agency shell bo 1those of Assignor and not those of Assigneo, except
as otharwise provided In this Assignment. Assignor hereby ratifies and confirms all that Assignee shell lawfully do or csuse to be done
by virtue of this Assignmant,
9,2 Asslgnea shall only. be nccountablo for money actuslly recefved pursuant 10 this Aulgnmem The manner of the appli-
cotion of such rentals, the reasonableness of the costs and charges to which such rentals are applied, and the {1om or {tems which shall
be cradited theraby. shall be within. tha sole and uncontrolled discretion of Assigneo, Assignea shall In no way be responsible in excess
of rants actusly. recelved by Assigneo for any debt incurred in respect to the Pramises. After Assignor shall have been barred and fore-
closed of gll right, title, and interest and equity of redemption in sald Premises, Assignee shall not be liable 10 sacount to Assignor for
tha rents, incoma, and profits theraafter aceruing. an
0.3 Assignae shall in no way be responsible or liable for any failure to account for any rents oollncted by any agent, Q% -
managar, recelver, or collector of the Premises whom it mey designate or appoint to collect the rents or menage the Premises, nor shall G2
tho Asslgnee be in any way llable to the Assignor for the failure or refusal on its part to make repairs to the Premises., :
.. B4 No securlty deposited by the Lessess with the Lessor undor the terms of the Leases has been transferred 1o the Assignoe, &
and Asslgneo assumas no liabllity for any security so deposited. ~}
. . 8.6 . Except as otherwise provided. in this Assignment, this Assignment shall not operale to plaee responisibifity for the con-
trol, cara, manegement, or repair of the Premises upon Assignes, nor the carrying out of any of the terms end conditions of the Leases,
unless such responsibility Is:spocifically. assumed by Assignee in writing; nor shall it operate 10 make Assignee rasponsible or lighie for
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any wasto committed on the Pigmi N @ [FS @ r 1§ @* r cc{]}u condition of the Pramises,

or for any nepligance In the mandgement, upkeep, repair, or cBntrolof ¢ remisls resdTting in loss or injury or death to any iepant,

licensaa, employee, or stranyer,

9.8 Assipnor, by this Assignment indemnitfies and holds Assigneo harmless of and from any and oll lisbility, loss, or damage
whigh Assipnee may incur under the Leases or by reason of this Assignment and of and from sny and all claims and demands whatso-
sver which may be asserted against Assignoe by renson of any alleged abligation or undertaking to be performed or discharged by
Assigneo under the Lenses or this Assignment, Should the Assignae incur any such flability, loss, or demage under tho Loases, of under
or by roason of this Assignment, or in the defense of uny such claims or demands, the smount thoroo!, including costs, oxpansus, and
reasonable attarnoys’ fewa, shol be secured by this Assignmant, and Assignor shall retmburse Assigner therofor immediotely upon
damand, and upon the failure of Assignor so to do, Assignee may doclare ull sums securad by this Assignmont immaediately due and
payabla, o

9.7 Nothing containad in this Assignmant shall be construed to bind Assignee to the parformance of uny of the terms und
provislons contained in the Lenses or otherwise to impose any obllgation on Asslgneu to deo any aet which it may be authorized to do
undoer this Assignment,

10. Natice to Lossecs. Assighor irrovocally consents that tha Lessees undoer the Leases, upon demand and notico from Assipnes of
the occurronce of a default under the Note, under the Dead of Trust or Morigage, or under this Assignment, may and shall pay the
rents, income, ond profits undar the Leases to Assipnes without tiability of Lessees for the dotermination of (he actual existence of
any dafault claimed by Assignee. Asslgnor hereby Irravocubly autharizes ond directs Lessees, upon receipt of any notice of Assignee
stating that such a default oxists, to pay to Assignes tha ronts, income, and prolits due and to become due undor the Leasos, Assignor
agroes that Lassoes shall have the right to roly upon any such notices of Assignee and that Lessees sholl pay such rants, income, ond
profits to Assignee wiriout any abligitian or right to ingquire whether such default actually oxists, and notwithstanding any cloim of
Assignor 1o the confiary. Asslgnor shall have no claim aguinst Lussuss for ony tonts poid by Lossaos to Assipnes. Upon the curing of
all such defaults, Assigned-shall glve written notige of that cure to Lesscos and after that notleo, until further notlice from Assipnee,
Lussoos shatl pay such runts income, and profits to Assignor.

11. Miscollanecus,

11.1  Assignoe shatl ho'v the rlight to assign the interests acquired by this Assignment to any sulssaquant holdur of tho Note
and Doad of Trust and to any persor aeruiring Litde to the Premises through toreclosure ar atharwisae,

11,2 No change, wmandmst, 'modification, obridgement, concellation, o discharge of this Assignmant or of any port of
thix Assignmunt, shall bae volld unless cobzanter to In writing by Assigneo,

11,3 To the extont that sny of thaterms, covenants, or conditions contained in this Asslgnment are [n conflict whh ot in:
congistont wit any of the tarmas, conditions. srGrovisions of the Note or Doud of Tiast {or Mortgage), the provisions of the Note and
[sad of Trust {(or Mortgage) shall prevail,

14 Assignae moy toke security in adeition o the sucurity alraady given Assignue (or thg,paymant ol the indebtednoss
under the Nots, under the Deod of Trust lar Moraaage) o under this Assigniment, or may rolease such othor security, may relwise any
party prienarlly or secondarity ahte on the Note, med grant oc maka extensions, tanowals, modifications, and indulgences on the same
ar on diffaront tarms fram the prosent torms of said Moo o Deod ol Trast {or Mocigege), snd may apply any other security \haretor
hald by it o the satisfuction of such Note or Qeed of Frazo for Mocigage) svithout projudics to ony of its cights undar this Assignment
and the Leases gand the bonotits by this Assignment assigmect shall continue us security bt pecordance with the twnns of this Assignment.,

1.6 Any noticas required or pormitted undar this Assignniont or which any party vlocts to give, shall ba in wiiting and shall
be dellvuredt vither parsonalty to the other party o the othor party’s authorized agunt set Torth helow (or as chonged by wrltten
notlical, or by dupositing such notice in the United States, Gortifipl, Aavl..ﬂutuln Rugelpt Requestocd, postage tully prepald, 10 the por.
10n 01 the address sot forth below, or to such othw address as vither p--r'/ miy “”\'1” tlmnur\um inowrlting:

Assignor: . W11V Ih}gl_gr_irlr.'t‘!_..;md' Jantco D'Neal Redmond

u’z:;:sws-, Garpahle: B

Chicnpo, tL, 60620

Assifjnun: Wulls Fargo Grodit Cepraration, n Callfornin corporation

1750 B, doll Kd, ~8ulre 150
T AT PR PN -
contohaumburg T, 60053
(IR TR P R
Any notice given by mail us provided shall be donmud givan whon duposititin-the Unitecd States mail,

1.8 The paragraph headings o this Assignment are inortee tor gonvaniynd anly and shall In 10 viny defing, linst of pro.
scribu the scape o intant of any provision of thls Assigniment,

11,7 This Assignment oy he vxocutad in suveral countat parts, and vach such counterpurt shall bu deomud to be an origlnal,

LB Wharover ruqulrad by the context, the singular numbar shalt inelude the plural member, the pheon canibar shall includle
the singular sumbar, the masculine gender shall inctude the neuter and feminine gander, the laminine gended shell include the
mascaline and noutar guindee, and thu neuter gender shult ingliede the easeuling ond laminine gendar,

1.9 Upon payment in full of the entire indnbtadness acerved by this Assignment as evitlunced by o recorded satisfaction or
relonse of the Dacd of Trust (or Mortgnge), this Assignmant shakl be voidd and of no elfect, and no Instrumaent or reassignment, refease,
or satistuction al this Assigtiment shall be necossary, provided howover, that Assignoe will in such ovent oxecute and deliver 1o
Assignor such uthuer doguments avidencing roleasing of this Asslgnment os Assignor may remonably requust,

11,53 Al covenants und sgroemants contained in this Assignmoent shall extend to, and Inure to the henefit of, and be binding
upon the ruspoctive hairs, exacutors, ndintnistrators, suceassoes nne assigns of the parties to this Assignment oxcept that no assignment
Ly Assignor In violatlon of the Note, Deed of Trust {or Mortgage), or this Assignmoent shall bo af any effoct,

. ?
AISINOTE iy ) Regmeny:

| - j ;! wer ¥ e W e . '( .- )
) /o X oK
‘J'!nn{t. o -0"Nun§— Ru{mmﬁ' ( /{? Wl

Assignun; Walls Fargo Cradit Gorpomtlo,n,‘ [ Cnl!fnmln corparation

e e, pATY i b et
Chrineing )LI\I\U](]TJI‘
ity _ Repional Admintstrotor

L3y:
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ST‘AT“E!DF 1134 nn-i‘a‘ _ )
) ss.
COUNTY OF M i )
_S_ub'scvrlbad'u*nd‘sworn to 'béqur'g' me this___ g/j 2 day of M

by _WLill 'Redmond ‘and Janica O'Neal Redmond, his wife in joint tenancy

My commission expires: _ 5?— A2

STATE OF.

COUNTY OF

Subsgribed and sworn to bafore me this

by'

My commission o pive”;

STATEOF. . Illinois ()

B ’ .
COUNTY OF dd'ﬂ-;b '_-.,___)“ '

Subseribed ond sworn to befora me 1h.lr 2 122" dey of /&;ﬁmt /5’—4’0&" :
by — Ghristine Schneidor. Rosl(o:ri Administrator of Wells Fargo Credig Corporation,

CAtrzeni 2 CSlirinas s
Notary

a Calliornla corporatlon,

: - My Commialon Expiris Dec, 9, 1987
My commisslon expiros: =

Proparued by: WELLS FARGO CREDI - ZERP.
One Century Conler
1750 East Goll Rd.
Suite #150
Schaumburg, IL 60195

Whan rocorded roturn to:

WELLS FARGO CREDIT CORP,
One Century Center
1750 East GoH Rd.
Sulte #150
Schaumburg, IL 60185

!:Uplrl& L.lJlE ;LI!.'?(";';:‘» .'-;.; o
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