CASE # LOAN # 025840201

1 6 -fo3 is usad In connection with
O ; Y difes Insured under the one to

liy'Bravisions of 1he Nasionat

86 372 898 Hauslng Acl.
wrcaAA'S. PIOREYRR, Mude this lleh day of AUGUST , 1986, between

SUSAN M, LARSON , BUSBAND AND WIFE tgagor, ond
LYONS MORTGAGE CORP

. 1
n corporation organized and existing under the lows of THE STATE OF ILLINOIS 140_2f

Mortgagee.

WITNESSETH: That whereas the Mortgogor is justly indebled to the Mortgipee, as is evidenced
promissoty nole bearing even date herewith, in the principal sam of

ONE HUMDRED THREF. THOUSAND SEVEN HUMDRED THIRTY ONE AND 00/100 Dollars (8 103,731,00

TEN AND 000/1000 :

payable with interest at the rate of per centum ¢ 10,00000 %) per annum on the uapaid bal.
ance until paid, und made payable to the order of the Mortgngee ot ats office in - ROLLING MEADOWS, II, 600C8

or it such ather place ns the holder may desiponate in writing, and delives-
ed; the snid principul und intetest beiny payvable (o monthly instaliments of
ONE THOUSAND 0 HUNDRED FOURTEEN AND 70/100 Dotlars ($ 1,114,70 ) on the f{irst day
of OCIOEER , 1086 , und o like sum on tive first doy of cach and every month therealier until
the note is fully puid_except that the final payment of principal and intetest, if not scener paid, shall be due and
payable on the firsi duy of ’ b

[3

0~ dlo-ONADF Rarmason @ ]

NOW, THEREFCRE] siie said Mortgagor, lor the better secuting, of the sayment of the said principal s'um of
money and interest and thedparlormance of the covenants und agreements berein contained, does by these pres-
ents MORTGAGE and WARKAMNT unto the Mortgapee, its successors or assigns, the (olHowing described Real

Estate situate, lying, and belng/in the county of OOCK and the State of
Ulinois, to wit:

10T 44 IN BLOCK 1 IN GEORGE M, BIGR'S SUEDIVISION OF THE EAST 1/2 QF BLOCK 15 IN SHEFFIELD"S
ADDITION TO CHICAGD IN SECTIOMI-29, 'TOWNSHIP 40 NORTH, RANGE 14 PAST OF THE THIRD PRINCIPAL
MERIIY mmutooum'.n.mué.

]

Prodk 1d- 33 - 103~ 023- 660

c;pp ILLINOIS
Propertyt AB36 N, TAnssen P LURD

nichoo, T, 1965 405 25 112 47

86372898

See attached Prepaymant Rider made 4 part hereof,
See attached One MIP Rider made 7. rart hereof. .
TOGETHER with a1l and singular the tencments, hereditamenls antl anopriesances theieunto belanging, and
the rents, issues, ond profits thereel; and ald apparatus and fixtures of efeny kind for the purpose of supplying or
distributing heat, Light, water, or power, and nll plumbing and other h:-‘luw', in, ar thal may be pl-utred‘m. any
building now of herealter standing on said land, and alko all the estite, riph?, Sale, and imterest of the swid Mort-
pogee in and to said premises,

TO HAVE AND TO HOLD the ubove-deseribed premises, with the uppustenisices and fixtures, ssto lho‘snitl
Mertgngee, its successors and assigns, forever, for the purposes and usos hereln se forth, free from all tights
and benefits under amb by virtue of the Hlomesteud Exemplion Luws of the Slate ol liinais, which said rights
and benelits the said Montgagor does hereby expressly release and wuive,

AND SAID MORTGAGOR covennnts and agrees:

To keep said premises in good tepair, and not lo do, ot permit 1o be llnm-l. uban soid prevvives, unything
thul may impaie the value thereol, or of the securily wended 1o be effected by virtue of this ingtrument; not to
suffer uny lien of mechanies men or mateanl men to attach to said promises; 1o pay to the Mortgper, os hete-
inufter provided, untit saie note is fully potd, () o sum sulliciens to pay el tixes and ankessments ca soid prem.
ises, or any tux or ausessment that may be levied by authonty of the Stito of Rlinois, or of the tounty, lown,
villnpe, or city in which the suid Tand s satuate, spos the Motgagas on aceaunt of 1w owneerlip thereol, (2)
o sum sutteient to koep all binddings that moay ot ooy tame Be on senl pre ames, duging Ve continunee of said
indebtodnean, insured for the benofit of the Mortgagee 0 such forms of snsuranee, and in such pmounts, on may
be required by the Mortgapoo.

It case al the eefusal or neglect of the Mortgagoe o make such payments, ar to satindy nny prnor lion or in-
cumbrance other thion that for tixes ur arsessments on said premmses, o to beep saod premises in gowd repair, the
the Murtpagee may pay such taxes, asseminonts, and innmanee premiams, when due, and may moke Hvuch repain
to the propetty hoeren morlgaged as i s dineretion it may doen necossiny for the propes preservalion 1Iw‘r§.elol,
and uny moneys no paid or expended shall become somueh addinional ideb ledness, woedred by thin monpugd, to
be paid out of proceeds ol the sale of the montgaped premises, f oot othersime paid by the Mostpapor.

Btoin exprossly provided, however {all other provigsions of this moyige to the contrny notwithatanding),
that the Muartgogee shall not be requited nor shatl @1 hove the right to pay, dischinge, o remove ony tix, nusens.
ment, of tux Llien upon or sgeinst the premises described heeein or uny pirl thereol or the improvements s ituated
thervor, nuo long ws the Morigegor shall, in goad fath, contest the same w1 the validity thoreof by appropriste
fegel proceedings brought inoa court uf competent jutindiction, which shal opurate to prevent the collection of
the tukx, anseasmoent, of liea so contested and the sole or {odeiture of the mnbd oromiser or pny part theeeol 1o
walinly the namee.
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AND the said Mortgngor further covenants nnd agrees as lollows:

That privilege is reserved to pay the debt in whole, or in an nmount equal to nne or mote menthly puyments
on the principid that nre next due on the nole, an the fitst duy of wny month pelor 10 maturity; provided, however,
that wreitten sotice of un intention ta exercise siuch privilege is piven at lenst thirty (30) days prior to prepay-
ment,

That, together with, and in wddition to, the monthly paymeals of principal und interest ‘pnynbln under the
teems of the note secured hereby, the Mortgagor will pay to the Mortgape:, on the first day of each month until
the said note is fully paid, the following sums:
{wl An amaunt sufficlent to provide the holder herrol with funds 1o pay thy next mortgage insurance premium If this
instrument and the note secuared hereby are inswed, of wmounthly charge (in lHeu ol o mortgage Insurance premium}
if they are held by the Secretary of Housing nod Urbin Dovetopment, as (ollows; X
(1) tf and o long oy said note of vven date and Lhis instriment are inuuged or are relnaured under the provisions
of the Nattonal Housning Act, an ameunt sufficient to aecwmulute in the hands of the holder one {}Y month
prior to its due dote the annual morgoge insurance premum, in trder 1o provide such hotder with funds to
pay such premium te the Secretury of Housing and Urhan Developmens pursunant to the National Hounlng Act,
an amended, and applicable Regulitions thereander, o
(1D and so long aa sald note of even date und this isteument we hald by the Secrelary of Housing and Urban
Development, & monthly charge {in tiew of & mortgnite insurance premium) which shall he in an amount cqual
ta anedtwelfth (1/12) of anehall (1/2) per contum of the average sutstuading batance due on the note come
puled withaut taking into account delinquencies or propayment §; te
fol A sup’ coual to the ground rents, f any, nextdue, plus the premiume thut will next become due and puayable dn
policivn of fire and other hazard Insucance covering the mortgaged properly, plut taxen ang ossessmonts nexl due
on the mectgaged property (oll un estimated by the Mo pager) less all sums alrcady poid therefur divided by the
number Ll mantha to viapse before one month prior ¢ the date when tuch ground rents, premiums, taxes snd as-
scamments wil become delinquent, such sums ta e held by Mortgsgee in trusl to pay said ground rents, premiums,
taxes and = i ial pdsceasmenis, and -
fe) AN paymentsinercioned in the twe preceding suhsections of this patisgrienh and all paymmds 10 be madoe uader the
note secured herZoy ihatl be added logether and the agaregate umount thereal shall be paid by the Morlgagor cach
month in a singl> pavment to e applicd by the Mortgagee to the Tollowing items in the arder sel forth:
(1 premium chupencander the contract of insurance with the Scecretary of Houslng and Urban Devolopment, or
monthly charge Op lieu of marlpape insurance premium), ds the ¢ase may hes
(1D ground rents, (0 ohy. taxes, special assesaments, Tiee, and other Fuzard insorance premiums;
(LD intereat on the n (¢ aecured hereby, anil
(VY amartizotion of the peiccipal of the said note,

Any deficiency (n the amounl ol piy Guch agprepate monthly poyment shall, unless made gaood by the Mortigegor prior

to the due date af the next Fuch pacmoent, constitute an esent of defauls undor this morguge, The Mortgagee moy col.

tect o “late charge’' aol to excesd (ouricuts (441 far vach dollur (313 for vach payment more than (Hfteen (15) days in

azrears, o vover the extrp expense involvad in handboing delinguent puvments,

tH the total of the payments made by G Madpopor umder subseetion ¢ hial the preceding parngraph shall exceed
the amount of the puyments actuntly mide by the Mortpopee for ground rents, Tuxes, and pRuEcsHments, or insurance
premiums, as the cuse may be, such excess, i0he loap is curtent, at the option of the Mortgagor, shall be crediled on
subseguent payments lo be inade by the Montgagosio  refunded o the Mortgapor. I, however, the monthly payments
made by the Mortgagor under subsection ¢4 of o preceding purigiaph shall not be sufficient 1o pay pround
reats, taxes, and assessments, o insuanes premuams, as the case may b, when the same shall become due
and payable, then the Mortgagor shall pay tu the Mortgapce uny amount necessary to muke up the deficiency, on
or before the date when payment of such ground renls, Lhaea,assessments, vt insurance premiums shall be due.
If at any time the Mottgagor shall tender to the Mortpogee,up/vecotdance with the provisions of the note secured
hereby, full payment of the entite indebtedness represented igreby, the Mortgagee shall, in computing  the
amount of such indebtedness, credit 1o the account of the Marpagor all payments made under the provisions of
subsection fa) of the preceding paragraph which the Morigagee has #6t beeome obliguted to pay to the Secretary
of Housing and Urban Development, and any balance temaining ritle funds accumulnted under the provisions
of subscction 15/ of the preceding paragtaph. I there shall be o /Zefault under any of the provisions of this
marlgage resulting in o public sale of the premises covered hereby, oAl the Morlgagee ncquires the property
otherwise ufter defaull, the Mortgagee shall apply, at the time of the commeptement of such proceedings or at
the lime the property is otherwise acquired, the balance then rematsing 1p the funds accumulated under sub-
section (4} of the preceding parngraph us a credit against the amount of pracinal then remaining unpaid under
said note and shall propurly adjust any payments which shall have been mude ndar subsection fu)of the pre-
ceding parngraph, oL ‘

ANL AS ADDITIONAL SECURITY for the payment of the indebledness uforednid-the Mortgogor does hereby
ausign to the Mortpagee all the rents, issues, and profits now due or which nay heteafie: become due for the use
of the premises hereinnbove described,

THAT HE WILL KEEPR the improvements now oxisting or herealter vrected on the mort snged property, in-
aured os omay be required from e to time by the Mothgapee spainst loss oy fire and ot nivznets, cosunlties
und contingencies in such amounts and for such periods os may be required by the Mortgagee «ne will pay prompt-
ly, when due, any premiums on such insarance provision {or paymenl of which has not been modehereinbeflore,

All insurance shall be curried in dompanies approved by the Motipupee nnd the policies and tenewals thereof
shall be held by the Mortgagee and have attached thereto loss payable clisuses in fuvor of und in [o/m icceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail 1o the Mortgngee, wio may make
proof of loss if not made promptly by Mortagor, and cach insurance company cancerned is heteby suthorized and
directed to make payment for such loss directly to the Morlgngee instead of 1o the Martgngor and the Morigagee
jointly, nnd the insuranee proceeds, or any parl thereof, may be upplied by the Mortgagee ut its option oither to
the reduction of Lhe indebtedness hereby secured or to the restontion or tepuir of the property domaged. In
event of foreclosure of this mortpuge or other trunsfer of title to the moitgaged property in extinguishment of the
indebledness secured hereby, all right, title and interest of the Marlgagor in and to any insutance policies then
in force shall pass to the purchaser ar grantee,

THAT L the premises, orany purt thereed, be condemned under any power of eminent domuin, or nequired for
a pubhic use, the damages, prooceeds, and the cansidertion for such aequisition, to the extent of the full smount
ulindebtediess upon this Mortgage, and theNote secured hereby temianim gung aid, ure hereby assigned by the Mort.
pipor o the Mortgopee and shodl be pasd forthwith 1o the Mottgagee tu be applied by it on account of the indebled.
ness secuted hereby, whether due o nolt. . r

THLE. MORTGAGOR FURTIIER AGREES that should this mortgape and the note secured heroby not bo eli-
gible for insurance under the Nationnl Housing Act within - 8Dy (60)..DAY3 from the dute hereol (wrilten state-
ment of uny officer of the Deportment of Housing and Urban Development or authorized opent of the Societary of
Housing and Urhap Develapment dated subsequent 1o the . BIXTY (60).10MYB.____.time [rom the date of lhig
moetgage, declining to insure said aote and this morgage, being deemed conclusive prool of such ineliglbility),
the dlortgagee or the holder of the note may, at its option, decluee all sums secured heteby immediately due and
puayable.

IN THE EVENT af defoult in making any monthly puyvment provided (o herein ond in the note secuted heres
by for w petiod ol thiny (30) days alter the due date thereof, or in case of o brench of uny other covenanl or
agreement herein stipulnted, then the whole ol suid principsl sum reman og unpidd topether with scenied ine
terest thereon, shall, at the olection of the Mortgugre, without sotice, bucome immedintely due and puyable,

HUD-92110M (8-80)
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CASE #1131 :4466667=703 LMe 4 025840201

MOREGAGE RIDER

Thae Ridoev, dated the Hich day of  AUGUST

amends the Mortgage of even date by and between

MICHAEL J. FLANNERY AND SUSAN M. LARSCN

1

. - —

the MORTCGAGCR(S), sad LYONS MORTGAGE CORP, AN ILLINULS CORP. the Mortgagee

as follows:

I+ In the first unnumbaras paragraph, page two, the uentence which reads
as follows Lls deleted:

That privilege 1ls rveserved co pay the debt In whele, or In an amount
equal to one or more wmonthly-nayments on the prirecipal that are next
due on the note, on the flirg. day of any month prlor to maturlty;
provided, however, that wrilttarn notlce of an la:ention to exercise
such privilege 1s glven at least chlrty (30) days prlor to prepay-
ment.,

The first unnumbered paragraph, page cwo., {8 amended by the addicion
of the follawluyg:

"Privilege ls reserved to pay the debt, 14 /whole or in part, on auy
installment due date.”

IN WITNESS WHEREOF, MICHAEL J. FLANNERY AND SUSAN M. LARSON

LSEAL)

% —— (GHAL)

{SEAL)

(SEAL)

figé‘.‘i;",,i.‘.i;:ii“ o oL 7
//@fﬁu:\ /'C"/ @/ z)
/[QJM}C, ?Zx /L"K*

FilA Prepayment Rider ILLINOIS - LMC /688
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RLDER TO STNFL(H
MORTGAGE RUD=Y2LIGM (5-80)

This ridatr attachad to und muda pore of thoe Morugiaygu botwesh MIGHARL J, FLANNERY AND SUSAN M, LARSON
Movrtgagor, snd LYONS MORTGAGE CORP  Mortpapuu, datad AUGHNT |1, 1986 rovises suld

Morvegaga aw fallown:
1. Page 2, the sacomd covanant of the Mortpagor 1s amended to roud:

That, ctogether with, and Ln addivion to, the monthly payments of principal and
interast payoable under the tevms of thu note sceured horeby, tho Morcgugor will pay to
the Mortgagee, on the first day of cach month uncdl the sald note is Fully puid, the
following sums:

a, A ogum equal to the ground rents, 4L any, next due, pluy tho promiums chae will noxt
bocoma due and payable on policics of firve and other hazard ingurance covering the
martgagad property, plus taxes and asscssmenhts nexXt duce on the mortgaged property,
{all as escimated by the Mortgupewe) leus all sums alvoady poild therefor divided by
the numbae OFf months to elupse before one month prior to thoe date whan such greund
renty, promicms, taxes and asscssments will become dellinquent, such aums to be held
by Morcpagee in trust to pay sald ground rents, premiuma, tixes and speclal asscay-
manty; und

All payments men:ioped in the two preceding subscctions of this poaragraph and all
payments to be mads voader the note gecured hereby shull be added togecher and the
aggregatre amount thernzof shall be paid by the Mortgagor each month in a single
payment to be applicd by the Mortgagee to the following items in the order sev forth:

(1) ground ronts, 1f ouy, taxces, speclal assessments, fire, and other hazard
insurance proemiums;
(11) interest on the note sccurcd hercby; and
(I11) amortization of princijal of the said note.

Any deficlency dn the amount of any cuch aggregate morthly payment shall, unless made
goad by the Mortgagor prior to the due date of the nexe payment, constitute an event
of default under this morvopage. The Mortjapece may collect a "late charge' not to
exceed four cenucs (4¢) for each dollar 434 for each payment more than f£iftecen (15)
days in arrears, to cover the extra expeiss dnvolved in handling delinquent paymencs.

If the total of payments made by the Mortgego:s under subsection (&) of the preceding
paragraph shall exceed the amoune of che paymencs wccusally made by the Mortgagee for ground
rents, taxes, and assessmaents, or insurance premiums.-as the case may be, such excess, if
the loan is currxent, at the option of the Mortgagor, sha’i be credited on subsequent payments
to be made by the Mertgagor, or refunded to the Mortgagor. ~If, however, the monthly pay-
ments made by the Mortgagor under subsection (a) of the precading paragraph shall not be
sufficient to pay ground rencs, taxes, and assessments, or iksurance premiums, as the case
may be, when the same shall become due and payable, the Mortgasor shall pay to the Mortgagee
any amount necessary Lo make up the deliciency, on or before the date when payment of such
ground rents, taxes, assessmencs, or iusurance premiums shall be due. IF at any time the
Mortgagor shall tender to the Morcgogee, in accordance with the provisions of the note
secured hereby, full payment of the entire indebtedness r¢presented thereby, the Mortgagee
shall, in computing the amount of such indebtedness, credit te the account of the Mortgagor
any balance remaining in the funds accumulated under the provislons of Zubsection (a) of
the preceding paragraph. 1f therc shall be a default uncer any of the plovisions of this
mortgage resulting in a public sale of the premiscs covercd hereby, or Lf lia) Mortgagee
acquires the property otherwise after default, the Mortgasgee shall apply, at the time of
the commencement of such proceedings or at the time the property is otherwise acquired,
the balance then remaining in the funds accumulared under subsection (a) of the preceding
paragraph as a credit against the amount of prinecipal then remaining unpaid under said
note.

2. Page 2, the penulodmacte paragraph da amended to add the following sentence:

"Ihis option may not be exXercised by the Mortpagee when che ineligibility for
insurance under the Natilonal Housing Act is due to the Mortgagee's failure to
remit the mortgage insurance premium to the Departmeni of Housing and Urban
Development.
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Datecd as of tha date of the morecgage referred to herein.
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