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e 840 S. Oak Park Ave,

1985 AUG 25 PN 1: 27 86372949 oak Park, IL 60304
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MORTGAGE

THIS MORTGAGE (“Sg\%ril CIpstrame™) |(~3ﬁmnnu‘\“8““t”2“‘l ........ SN W

1986 The mortgngor is o MO, LS CRIHERTNG  ARLSON,  HES W
Y This Seeurity Inttrament is gIven 10 e,

........................................... o e s Which s organized and existing

under the laws of ... TRTANQIS e e e o i whse wdidressis
840..5...00K. Pk v, . ok Barke e 60304 o e oo (hender™),
Borrower owes Lender e principal swim of LoNdnaty theusand and NOZLO0. oo
e e sresereers B rreereennee e E o evonesen e 13000ES (U8, $....920,000,890.........). This debt is evidenced by Borrower's note
dated the snme dute oy this Seedvity Instrument (*Note®), which provides for manthly payments, with the full debt, if not
paid eaelier, due und payuble on 0 SepERmUAT. Lo 201 i e oeneens This Seenrlly Instrament
secures (o Lender: () the repayiiesi of the debt evidenced by the Note, with iterest, nnd all renewals, extensions and
modilleations; () the puyment of wll otber sutns, with inerest, sdvanced wnder paeagragh 7 1o protect tie security of this
Seeurity Instrument; and {©) the perfdrnzares of Borrower's covenunts aid ngreements under this Security Instrament sl
the Note, For t&&j’wrpmu. Borrower dods hiereby morigage, grant and convey o Lender the following deseribed property
located it .0 3000 PPN A7 prerre oo oo neeoseoes COUBLY, THHBO#S:

[ot B8 {excopt tha North 109.5 feet! &nd Lot 9 (except tne South 55 feet) in tho
west 1/2 of the North 1/2 of the Easi 3/2 of the Wost 172 of the South West 1/4
of Section 12, Township 39 North, Range 12 East of the 'Third Principal Meridian,
in Cock County, Illinois,

Pormanont Iixlox #15-12-302-058-0000 wq_\\

which has the asddress of 233 l-oresti\ve. .................................. PETTTT: Rl. Ver . F;?I?St ..................... .
[Strea ] Syl

IHinois > Clraperty Address™y
[y Code]

TOGETHER WITHE all the improvements now or herealter erected on the property, and all cusements, rights,
appurtenances, rents, royulties, mineral, oil and gas rights and proflts, water rights and stock and all fistures now or
hereafter o part of the property. All replacenents avd additions shatl also be covered by this Seeurity Instrument. Allof the
forggoing is relerred toin this Security Instrument as the “Property.”

NORROWER COVENANTS that Horrower is Jawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Peaperty and that the Property is unenvumbered, eacepl for encumbrances of record,
Borrower warrants and will defend generally the tde 1o the Property agaunst ] claims and demuands, subject wo any
encumbrunees of recard,

6v62L£98

TIUS SECURITY INSTRUNMENT combines unilorm coyenants for nutional use and nonamiform covenosnts with
limited variations by jurisdiction to constitute i uniforo securly instrument ¢overing real property.

ILLINOIS—Singie Famiy—FNMA/FHLMGC UNIFORM INSTRUMENT Form 3014 12/83

UFC PUMME SERVICL, INC  ADUISOH L 6011
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1. Payment of Prif®tpal o erdst; Frepuym 1L % Horrbwer shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and wny prepayment and late charges due under the Nuote.

2. Funds foe Taxes nnd Insurance,  Subject to applicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments nee due under the Note, until the Note is paid in full, o sup (" Fonds™) equai to
one-twellth ofi (u) yearly taxes and assessments which may attain prierity over this Security Instrument; (b) yearly
lenscholkd payments or ground rents on the Property, if any; (¢) yearly huzard insurance premiwms; und (d) yearly
mortgage insuennce premiums, i uny. These items are called “eserow items" Londer may estimate the Funds due on the
basis of current data and rensonnble estimates of future escrow items,

The Funds shall be held tnan institution the depuosits or accounts ol which nre insured or gunrnnieed by o federal or
stnte ngency (including Lender if Lender is such wn institution). Lender shall apply the Funds 1o puy the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the secount or verifying the eserow items, unless
Lender pays Borrower interest on the Funds und applicable lnw permits Lender 1o make sueh o churge. Borrower und
Lender may ngree in writing thot interest shull be paid on the Funds, Unless an agreement is made or applicable fnw
requires interest 10 be paid, Lender shall not be required 1o pay Borrower wny inlerest or earnings on the Funds, Lender
shall give to Borrower, without charge, an snnual aecounting of the Funds showing eredits nnd debits to the Funds and the
purpase for which ench debit to the Funds wis made. 'Phe Funds are pledged as additional security for the sums seevred by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future morthly payments of Funds pnyable prior to
the due dates of the eserow items, shill exceed the armount required to pay the escrow items when dire, the exeess shall be,
at Borrower's option, either prompily repaid to Borrower or eredited to Borrower on monthly payments of Funds, I the
urmouit of the Fueds heid by Letder is not suflicient to pay the eserow items when due, Borrower shall pay to Lender any
nmount neeessas e W minke up the delicieney in one or more payments uy cegquited y Lender,

Upon paymest in Pall of all sums secured by this Sceurity Enstrument, Lodder shatl prompily refiedd 1o Borrower
uny Funds held by/ender, 10 under purograph 19 the Property is sold or nequired by Lender, Lender shad) apply, no later
than immedintely priocie the sale of the Property or ils acquisition by Lender, any Funas held by Lender at the time of
application as o credit paiz st the sums secured by this Seeurity Instrument.

A Applientlon o eayments, Unless applicnble luw provides othersise, all puyments received by lender under
paragraphs 1 and 2 shoukboetapphicd; first o umounts pavable under paeagrnph 25 seeond 1o interesty and last to
principnl,

4, Charges; Liens,  Horeoseser shndl poy all taaes, assessiments, charges, fnes and impositions ativibutable to the
Property which may attnin priopity cuer this Seeurity Instrument, and leaschaold paynents or growend rents, i uny.
Barrower shall puy these obligntions (o theamanner provided in paeageaph 2, or if not paid in that manner, Horrower shall
puy them on time directly to the person vwed payment. Hosrower shall promptly furnish to Lender wll notices of nmounts
1o he paich under this puragraph. 1 Boreawed miokes these puyments direetly, Borrower shall promptly furnish o Lender
receipts evidencing the payments.

Horrawer shall promptiy disehugge any Jeb which s priorvity over this Security bnsteuwment unless Borrower: (i)
agrees in writing to the payment ol the obligntionsesazed by the lien in s manner seceprabile o Lender; () contests in good
faith the lien by, or detends sgninst enforeement s’ e den in, legul proceedings which in the Lender's opinion opernte to
prevent the entoreement of the len or forfeiture ot any part of the Property; or (©) seeures rom the holder of the lien an
agreament satisfuetory 1o Lender subordinating the lien to2aisSeeurity Tnstrutvat, B Lender deterines that any part of
the Propeety is subjeet to a lien which may sttnin priority over this Seewrity asteament, Lender muay give Borrower a
notice identifying the lien. Boerower shall satisly the lien o Gice vie ar mere of e nelions set forth above within 10 days
of the giving of nutice.

8. Hozned Insurunce,  Borcowes shall keep the fmprovamapas now exinting or hereadter erevied on the Property
insured ngninst loss by fire, hazards inchuded within the teem “extendedcorernge “und nny other hiveards Tor which Lender
requires insurnnee, This insurance shall be maintained in the wmoieds and for the periods thiat Lender requires. The
insitrance earrier providing the insurpnee shalt be chosen by Boreower suaject th Lender's approval which shall not be
unrensenably withheld,

All insuriee policies nnd renewals shidl be weceptable to Lender i) shidd include w standurd mortguge vlause.
Lender shall hnve the eight to hold the poticies wid reneseads. I Lender cequires Adesmrower shall praaipely give o Leader
ull receipts of prid prewduns ubd renewnd potices, Tn the event of loss, Barrower sand! give prompt potiee to the insurance
carrier and Lender, Lemder may muke proot of loss i not made prompily by Horeoswer,

Unless Lender uind Dorrower otherwise agree in weiting, insuzanve proveeds shnli heepplicd to restorntion or repair
of the Property damaged, i the rexstoration or repair is economiendly feasible i Lender's cecnrity is not lessened. 11 the
restorution or repir is not econaemically feasible or Lender's seeurity would be lessened, v insuranee proceeds shall be
upplled o Pre summs sectred by this Security Fastrament, whether or pot then ¢ue, with nny eicess pnid 10 Borrower, If
Horrower abundons the Property, oF does nat atiswer within 3O tays o notice From Lender thnths Paarance carrier has
alfered o settle u claim, then Lender may colleet the insurance proceeds. Lender may use the proeesds o cepnir or restore
the Property or lo pay sums seenred by this Seeurity Insteament, whether or ol then due, The 30y seriod will begin
when the notice is given,

Unless Lender nnd Borrower otherwise agree in writing, any applicntion ¢ I procecds to principal sniiant extend or
postpone the due dite of the monthly puysnents referred to in puragraphs 1 ane 2 or chonge the wmount of the payments. If
under paragraph 19 the Property is sequired by Lender, Borrower's right to any insurunee policies and proceeds resulling
From damuge to the Propesty prior to the aequisition shall pass to Lender to the e xtent of the sums secured by this Securily
tnstrument immedintely prior to the nequisition.

6. Presorvation and dMaintenanee of Property; Lensvholdy,  Borrower shall not destroy, dinsuage or substantially
chnnge the Property, allow the Property o deteriorate or commit waste, I this Seeurity Instrament is on a leasehaold,
Borrewer shall comply with the provisions of tie lense, amd it Borrower aequires fee title to the Property, the lensehold wimd
fee title shall not merge undess Leader ngrees (o the merger in writing,

7. Pratection of Lender's Rights in the Property; Mortguge Insurnoce, Iff Borrower fails to perform the
covenants nied ngreements contained in this Secucity Instrument, or there is a legol proceedimg thul may significantly affect
Lender's rights in the Property (such as a proceeding in bankreuptey, probiute, for condemantion or to enforee lows or
regutntions), then Lender may do nmd pey for whatever is necessary (o peotect the vaslue of the Property nad Lender's rights
i the Property. Lender's actions may include paying any sume secured by o lien which has priority over this Securily
[nstrument, appearing (o court, puying rensonatie attorieys' fees aidd entering on the Property to make repairs. Although
Lender may take action under this parngraph 7, Lender does not huve tao do so.

Any amounts disbursed by Lender under this paragraph 7 shall beeome a dditional debt of Borrower secured by this
Security Instrument. Unless Boreawer and Lender agree 1o ather terms of puymient, these nmounts shall bear interest from
the dnte of disbursement at the Note rude and shall be payable, with intecest, upon notice from Lender to Borrower
requesting puyment,

#8398
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