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MORTGAGE

THIS MORTGAGE (“Secungzn nstrument’}is given on ......AUGHRT 21 .,
JAY . A SINGE RISN NE\I:R MARIR

,4

Cw

R

“Borrower™). This Securily Instrument is givento..

BRGSO Bneron v hieh tcrganze
ST

undcr ihc lnws of . and whose addressis ... 80O, DAV
WL . “Lendcr")

EVANSTON, L 1
Barrower owes Lcndcr! e rrincipal sum of ......- ELELY S L £ HURDRED T AND 007100
Dollars (U.S. §... ~-This debl is evidénced by Borrowcr s notc

dated the same date as this Sscvaity Instrument (“Note™), wmch provsdes for monthly payments, with the full debt; if not
paid earlicr, due nnd payable un . SEPTEMBEK, O1ST...2016 This Security Instrument

secures 1o Lender: (a) the repayminsof the debt evidenced by the Note, with interest, and all renewals, exterisions and
modifications; (b) the paymenrt o1 all other sums, with interest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and (c) the perioimrascof Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower doe, hercby mongagc, grant and convcy to Lender lhr: I'ollowmg dcscnbcd property
located in ..cociini e (,00 et COURY, lllmms

UNIT 2203-1 N PICARDY CONDUMINIUM AS DELINEATED ON A SURVEY OF THE }.OLLOWI\‘IJ
DESCRIBED REAL ESTATE: LOTS 12 AND 13 [N BLOCE. 22 [N STEWART'S RESUDLIVISION OF
BLOCKS 22, 24 AND 26 IN NORTH EVANSTON, IN THE 30OUTH SECTION OF QUILMETTE RESERVATION
IN TOWNSHIP 42 NDRTH, RANGE 13 BAST OF THE THIRD VRINCIPAL MERIDIAN. ACCORDING TQ THE
PLAT OF SAID STEWART'S RESUBDIVISION RECORLED AFRTL 23, 1880 IN BOOK 15 OF PLATS PAGK
19 AS DOCUMENT 268048 IN COOK COUNTY, ILLINOIS, WLILH SURVEY IS ATTACHED AS EXHIBIT
"A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DUCIMINT 22702221 TOGETHER WITH I'tS
CNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, TN Co0K COUNTY, ILLINOIS.
Mortgagor also hereby grants to the mortgagee its successors ani assfgns, as rights and |
easements appurtenant to the above described reel estate, the rignts ond easements for

the ben=fit of said property set forth in the declaration of condem nium aforesqid. "

'lhis mortgage ig subject to all rights, easements, covenants, conditions, vestrictions
and reservations contuined in soid declaration the same as though the praovisicas of
Bt Gleclargvionwird et iced] and stipulated at length berein. :

PIN# 05-34-325-021-1016 f,;[_,,)/\

k1

2203°1 CENTRAL SYREET . EVANSTON
IS\reet] [Cnty}

Illinois (*'Property Address™);
[71p Code)

which has the addressof ........

TOGETHER WITH a)l the improvements now ar herealter erected on the property, and all easements, righis.‘
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ajl fixtures now or.
hereafter a part of the property. Ali replacements and additions shall also be covered by this Security lnstrument Allaf the

foregoing is referred toin this Security Insirument as the 'Property.”

BORROWER COVEMANTS that Borrower is lawfully seised of the estate hcrcby conveyed and has the right to
morigage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and dcmands. subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nnnonal ‘use¢ and non- umform covenants wnh:.-
limited variations by jurisdiction 1o constitute a uniform security instrument covenng real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT
CMTG LOAN NUMBER: MCGOWAN

GMM--419 3/86 - 002




NON.UNIFORM COLJIANTS gorrowcr and Lender I L Y

further covenant and agree as follows:
19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (bit not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall spec:[y (a) the default; (b) the action required to cure the
defanlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defiult must be cured;
+ and (d);that failuré tt:cure the defavit oh or beéfore the date specified-in the notice niay result ini eeeeleration of the sums
- secured-by: lhis Security: Instrument, foreclosure by judicia) proceeding and sale of the Property. The noticé shall furtiver
inforny Borrower of the: right to;reinstate after acceleration and the. right to-assert in the foreclosure procecdmg the non-
. existence of a-default-or.any-other defense of Borrower to acceleration and:foreciosure. If the default:is not cured on'or
before the date specified in:the notice, Lender at its option may require immediate peyment.in-full of all sums secured. by
- this-Security - instrument: without: further demnnd and: may foreclou this Security: Instrument by.:judicial proceeding.
_-Leénder shai! be:entitled to collect-all expenses incurred in pursuing the remedies provided in tlus paragraph 19, mduding.
-but not limited to, reasoriable atforneys’ fees and costs of title evidence.,
' 20, Lender.in:Possession. - Upon acceleration under paragraph:19.0r abandonmem of the Property and at any umc.
_pnor to-the ‘expiration: of any, period. of: redemption. following ;udlmal sale, Lehder (in-person; by, agent.oriby:judicially
.- appointed receiver):shall:be entitled: to.enter upon,; take possession of and: mnnagc the Property and. to'collect the. rents-of
“‘the Property: mc[udmg those past'due: Anyirents collected by Lender or theireéeiver shall be apphed first:to paymenl of the .
.- cgsts of: managcman of the; Pmpeny and:collection: of rents; mcludmg.,but nol limited 10, recelver S !‘ees. prcmlums on
receiver's bonds and’ reasonable attorneys® fees, and then to the sums secured by this Security Instrument;.
- 21, Release. Upon: payment: of all sums secured by. this Security.- lns\mment Lender shall release thls Securrty
: Inslrnmem withoot charge to. Barrower, Borrower shall pay any recordation costs.:.
22, Wa? 4e'r1HGmestend. Borrowcr walves all nghl of homcstead exempucn inthe Property ‘
23, Riders 1 tais Security lnstrument If ane or more riders are executed by Borrower and recorded together wnh
" this Sécurity lnsmm,en\ , the covenants and agreements of each such rider shall bé incorporated into and shall amend and-
supplémént the cove..d' s 'afnd ‘agreements ol" this Security {nstrument’ as if the rider(s) were a part of‘ this Security
Instrument. [Check ar p‘wﬂ"- box(es)]
D Adjustable Ret v T.ider [¥} Condeminium _Rider 7 2-4 Family Rider

{7] Graduated Paymem Rider (] Planned Unit Development Rider
D Othei(s)’ [spc1:|fy] : -

BY SIGNING: BELOW ‘Borrowe:’ accents and agrees to the terms and covenants contamed m thls Secunty

' Instrumcnt and m any der(s) cxecutcd hy E'orro m:r and rccorded with it. _ R
Cz) % 254 _.A:.—.x—«\ (Seal)

—Sorrower
JOHN W MCGOWAN :
i (Seal)

~—Borrower

[Space Below This Line for Acknowledgrent)

A '- L:. . .personally Known to.me to be the same person(s) whose name(s] ~ . sub—

!

tb
{\
c - . . - .- .
o
f.D
D E

scnbed tc the foregomg mstrument appea.red before me this day in person and acknowledged t.hat Ve he

\. »,,f B W : e
ufSlgned and dehvered the sn

Nr- r
--therem set forth

My Commissioni expires;

Gpid 15 1Y i
A ' . Notary Public
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1. Puyment of Principat and Interest; Prepayment nnd Late Charges,  Borrower shall promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late churges due under the Note.

2. Funds lor Taxes and Insurance, Subject to applicable law or 1o a wrilten waiver by Lender, Borrower shall pay
to Lender on the day manthly payments are due under the Note, until the Note is paid in full, a sum (**Funds'') equal to
one-twelfth of: (a) yearly taxes and assessments which may atain priority over. this Security Instrument; (b} yearly
leaschold peyments or ground rents on the Property, if any: {¢) yearly hazard insurance premiums; and (d) yearly
mortgage tnsurance premiums, if any. These items are cnlled "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing thal interest shall be paid on the Funds. Unless an agreement is made or applicable.law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrawer, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be)
at Borrower's option, either promptiy repaid to Barrower or credited to Borrower on mornthly payments of Funds. If the'
amount of the 7 unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay ta Lender any
amount necessary (9 make up the deficiency in one or more payments as required by Lender. o I -

Upon paysaent in full of all sums secured by this Security Instrument, Lender shall promptly refund 16 Borrower
any Funds held by (Ler.der. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio! to the sale of the Property or its acquisition by Lender, any Furds held by Lender at the time of
application as a credit agaiast the sums secured by Lhis Security Instrument.

3. Application of Puvments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd: first, to late charges due under the Nole; second, to prepayment charges due under the
Note; third, to amounts paynb.e v.nder paragraph 2; fourth, to interest due: und last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atiain priority aver this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations i the manner provided in paragraph 2, or if not paid in thet manner, Borrower shalk
pay them on time directly to the person owsd-payment. Borrower shail prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrovier niakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidenicing the payments. ‘

Borrower shall promptly discharge an lin.which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligationsecard by the lien in a manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of tiiz-!ien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of auy par.of the Property; or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien 10 this Security Instrumenl. If Lender determines that any part of
the Property is subject 1o a lien which may attain prioniy ovar this Security instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or (ak: ane or more of the actions set forth above within 10 days
of the giving of notice. :

§. Hazard Insurance. Borrower shalt keep the improvimCnss now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendad Covernge™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amolnts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrovez, subject to Lender's approval which shall not be
unreasonably withheld.

All insurance poticies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shatl have the right to hold the palicies and renewals. If Lender requires Gurrower shall promptly give to Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrower shait give prompt notice to the insurance
carrier und Lender. Lender may make proofof loss if not made promptly by Borrowcer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha | be apptied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender™: tecurity is not lessened. I the
restoration or repair is nol economically feasible or Lender's security would be lessened, ine irsurance proceeds shall-be
applied to the sums secured by this Security Instrument, whether or not then due, with any/exceis paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thatinsllosurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3U-<a; neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal s'is!) not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shalt pass to Lender to the extent of the sums secured by this'Security
Instrument immediately prior to the acquisition, oo

6. Preservation and Maintenance of Property; Leascholds.,  Borrower shall not destroy, damage or s_ubs;‘ént_ially,_
change the Property, allow the Property 1o deteriorate ar commit waste. If this Security Instrument isona Ieaﬁ%e!@ld;;ﬁ
Horrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the teaseliéld &nd
fee title shall not merge unless Lender agrees to the merger in writing. o

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vahie bf.the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a‘'lien which has priority over this Security
Instrument, appenring in court, paying reasonable attorneys’ fees and entering on the Property (o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall becomne addilional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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THIS CONDOMINIUM RIDER is made this 22> day of AUGUST 1988

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed

(the *‘Security Instrument’') of the same date given by the undersigned {the ‘*Borrower’’) to secure Borrower’s Note to
FIRST ILLINOIS BANK OF EVANSTON, N.A. (the ‘‘Lender'")

of the sanie date and covering the Property described in the Security Instrument and located at:

2203-1 CENTRAL STREET EVANSTON IL 60201
{Proper1y Address)
The Property includes a unit in, together with an undivided interest in the common clements of. a condominium project

known as:
PICARDY CONDOMINILM

{Name of Condominium Project)
(the *‘Condominium Project’’), IF the owners association or other entity which acts for the Condominium Project (the
“Owners Association'') holds title to property for the benefit or use of its members or shareholders, the Property also
inciudes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COYENANTS. In addition to the covenants and agreements made in the Security lnstrumem,
Borrower ana Leider further covenant and agree as follows:

A, CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Projedt!s Constituent Documents. The **Constituent Documents'’ are the: (i) Declaration or any other
document which creat=s't%= Condominium Project; (ii) by-laws; (iii) code of regulations; and {iv} other equivalent
documenlts. Borrower shali‘promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepled insurance
carrier, a “master’’ or ‘“‘blankel’’ policy on the Condominium Project which is satisfactory 1o Lender and which
provides insurance coverage in the amGuats, for the periods, and against the hazards Lender requires, including fire and

hazards included within the term '‘extendei-coverage,’’ then: e
{i} Lender waives the provision n Uaiform Covenant 2 for the monthly payment to Lender of one- twelﬂh of

v

the yearly premium installments for hazarairsurance on the Property; and o
{ii) Borrower’s obligation under Unifgriin Covenant 5 to maintain hazard insurance coverage on the Property

is deemed satisfied to the extent that the required.Coverage is provided by the Owners Association poticy.

Borrower shall give Lender prompt notice of ¢ ny lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proveeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secured by the (Security Instrument, with any excess paid to Borrower,

C. PUBLIC LIABILITY INSURANCE, Borrower shall 12&e such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acerprable in form, amount, and extent of coverage to
Lender.

D. CONDEMNATION, The proceeds of any award or clainitor dzmages, direct or consequential, payable to
Borrawer in connection with any condemnation or other taking of all or ar'y pa.t.of the Property, whether of the unit or
of the common elements, or for any conveyance in liew of condemnatiorn; 2{e hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Secuvily [nstrument as provided in Uniform
Covenant 9,

E, LENDER'S PRIOR CONSENT. Borrower shall not, except after notice 1 Lender and with Lender's prior
written consent, either partition ar subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except {or abziionment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case o’ a t7king by condemnation

or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for'the express benefit of

Lender;
(iii) termination of professional management and assumption of self-management of the Owricrs Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maimaine%y
the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then Lender may padv
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inte
from the date of disbursement at the Note rate and shall be payble, with interest, upon notice from Lender to Borrow

requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condeminium
Rider.

JOHN W. MCGOWAN
{Seal)

-Borrower

" 7 . P dal
u A«\. (tf/ //{ C’/ A . (Seal)

-Barrower

LOAY NUMBER: MCGOWAN

GMM-416 5782 MULTISTATE CONDOMINIUNM RIDER — Single Family—FNMA/FHUMC Uniform Instsument
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