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LOMBARD, IL 601
MORTGAGE

Thia 16/m (2 used in eannestion with
meripeges Insrod under 1he ana e
fourfamily provisiens of the Nssisnal
Houdng Ast,

THIS INDENTURE, Mude thin 30th day of JULY 1986 betwesn

S

THOMAS W McGUCKEN AND ELSTIE M McGUCKEN, HIS WIFE

SEARS MORTGCAGE CORPORATION
& corporation orrenized and exiating undes the luws of THE STATE OF OHIO
Mortgugee,

WITNESSETH: That wherces the Mortgagor e justly indebted to the Morigages, us iu evidenc
promissory nola boaring even dute hetowith, in the princlpul sum of EIGHTY THOUSAND NIN
AND NO/1L00 Pollure ($80,900.00

payable with interest at the rate of TEN pet cenlum {  10.00 %) per wnnum on the unpaid bal.
snce uatil paid, apl mude puyvble o the order of tho Morigugee ai lis alfice in  TLINCOLNSHIRE. -
ILLINDIS or al surh other pluce us the holder may denignsie in wiiling, snd deliver.
od; the said principa’ und |nterest being puyuble in monthly instultments of SEVEN HUNDRED NINE AND
96/ 100 Dollus (8 709,96 ) on the first day
of SEPTEMBER » 1986 , wnd a like sum on the first dey of sach and every month theresiter until
the note is fully pald, e4ceyt-that the final puyment of principal und interent, if not sooner paid, shail be due and

peysble on the fust duy of WGEUST 1 2016,

NOW, THEREFORE, the wiid/Mortyugor, for the better swcuilng of the puyment of the sald principal sum of
money end interent und the perfo simunce of the covenunis wnd ugrevmanis heorein conlnined, does by these pres-
enis MORTGAGE und WARRANT un'v the Morlgugew, it uuccessore or ususigns, the following described Real

Extate niluate, lylng, and being in (heceinty of COOK and the Sisate of
Minois, 10 wit:

UNTT NUMBER 7013-1 IN GLENS OF SCHADMbURG CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE:
PART OF THE WEST 7/8THS OF THE NORTH WHSL/1L/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 10

GAST OF TUE THLRD PRINCLIPAL MERTDIAN, WHILH SURVEY IS ATTACUED AS EXHIBIT "A" TO THE DECLARATI

OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 86243609, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUL'TY, ILLINOIS.
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TOGETHER with all und singulur the tenements, herediluments und appurienances therounlo belonging, snd
the rents, issues, and profits thersof; und ull appuruius und fixtures of every kino (or the purpose of supplying or
dimtributing heuat, light, wuter, or power, und ull plumbing wnd other fixtutasdn/ 27 thal muy be placed in, sny
bullding now or hereulter atanding on weid fund, und wlso utl the satuty, right, titie, <nd intores) of the suid Mos.

Kugor 1n wnd 1o Nuid premises,

TO HAVE AND TO HOLD the ubove-described premives, with the wppurtenancos oud (ixtutes, unto the said
Mortgagee, its successors and assigns, forever, {or the purposes and uses hereln sey forin, iree [rom al) rights
und beneflits undur and by virtue of the Homesteud Exemplion Laws of the State of IHinais  vwhich said rights
and benefits the sud Mortgugor does horuby expressly relouse und waive.

AND SAID MORTGAGOR covensnts and wgrees:

To keep said premises in good fepair, und not to do, or peimit to be done, upon said premiten, anything
thal muy impair the value thereol, or ol the secunity intended 1o be effocted by virtue of this instrument; not to
suffer uny lien of mechonics mun or muterin! men 1o altuch to suid premisus; to puy to the Moityagee, ss here
inafter provided, unti} suid note js fully paid, (1) u sum sufficicnt to pay Wil tuxes und ussesements on said prem-
inow, Or any tux of wssesdment that muy be levied by wuthority of the Stale of filincis, or of the county, town,
village, ot city in which the said land ia situste, upon the Mosigugor on account of the ownership thereal; (2)
u sum sullicient to keep wull buildings that muy 4t any (ime be an swid premises, during t he conlinuance ¢f said
indebitednesn, insured for the benelil ol the Mocigugee in wuch {ormme ol innurence, and in such smounts, us may

be requited by the Moitgugon,

In case of the refusal or neglec) of the Modlgagor to make such puyments, ar lo setisly any psiot lien or in~
cumbrance other than thut for tuxes or assesAments on suid premises, o7 10 koep said premises in good repair, the
the Morigbgee muy poy such tunes, assessments, und insurance premiums, when due, and may make such repaiss
10 the proparly hetein morguged a8 in 18 discretion it may deem necessary fos the proper proservation thereol,
and wny moneys so puid or expended shull become 50 much wdditions) indebtedness, secured by Lhis mortguge, to
be paid out of proceeds uf the sate of the mortguged premises, if nol otheiwiseo paid by the Mongagos.

It is expressly provided, however (¢!} other provisions of this morgege 1a the contrary notwithstanding),
that the Mortgagee shull not be tequired nor uhall it hnve the right to puy, dischurge, or remove any tan, ssuess-
meat, or tax lien upon or aguinst the promiscs described herein or uny parct theieof or the improvements aituated
thergon, so0 long #s the Mortgagor shall, in good feith, contesi the sume or the validity thersol by appropriate
loga! proceedings bLrought in u court ol compelent jurisdiction, which shall operate to prevent the collection of
the tax, masessment, or lien wo contovled wnd the esis ot [orfeituwie of the weid premines of uny purt thereof to

sstisf{y the sume,
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B AND the nald Morigagor further covenants and agreas as lollows:

That, logother with, und in wddilion te, the monthly puyments ol prinuipsl snd lnierest r-yublo under the

tetmu of the nule wecuied horeby, the Moilgugur will pey to the Moriguges, on the (iisl dey o h
the anid nuoie is fully paid, the l::liuwlni YT Y g e vy of esch manth uatil

{fa) An amount sufficient to provide (he hulder hereol with funds to pey the neatl murigexe insurence premium if
instrument snd The note secured heraliy wie insured, ur o munthly chaigs (i fiew of :::un“lc ln;u:m“ ;r‘.mlm:s
il \hey ate hold by the Heuielaty of Huuaing snd Urtien Devélupmeni, sa fulluwe
() U and sa Jung e said nute ul even Jale and this inslpument sfe tnsuied or sie relnsuwied under the proviciens
ol the Nasttunel Housing Act, wn smuunl sullicient o sccumulstie In the hende of the holder ane {1} month
privr 10 its Juw dele the annual moetigaye Insurance piemium, In order to pruvide such holder with funde to

pay such premium tu Ihe Becretary of Housing snd Urbasn Develupment pursusini (v the Nelivnal Housing Aaey,
as amended, spd appliceble Hegulatiune theisuandder, or

(I and wo luny ss aeld note of sven dale und this instrumen| are held by the Secrelary of Housing and Urban
Develugiment, & munihly thmge (in lisu o # murlgage inswenve premiutm) which -Iuﬂ'hl In an snuunt syual
o unesiwellth (1Z7330) od onehall (174} per venium vl the syerage vuintending balance Jue un the neile eems
puled withuul lakiing 09 accounl dellnyuenciens of prepaymenta;

{b} A sum esyual tu the wouind rents, I any, nentdus, plus e premlumas thal will nent bevome Jus and payabls sn
polivien uf fite and ullivt hessid (nsursin e vuvering the murigagsd prouerty, plue laser and ashusemente nanl dus
on the morngeged property {#il ab selimalod by the Murtgeyse) iess -'I suins alraady paid theraive divided %y the
tumber of moolhe to wlepee beluie une munth prigs 1o the date when suth groumd renie, premiuths, lanes and ase
eenamienta o 11 Yevume delinyuent, surh sums {u Le held Uy Murigepes in Livel Lo pay sald ground Jenls, pramiums,
inamg sid ppiiinl easossments, snd

fel Al payments monvioned Ln ihe two preceding subsections of this parsgreph and all puymmenis {0 be made under the
nute sscured hersuy shell be sdded 1ogeiher and the syyregele amouni thereo! shall be paid by the Mongsyor ssch
month In @ single pavmant tu Ly sppiiad Ly the Murigages 1o the {olluwing Iteme in the order ast farth
(1) Premium chaurgey under the conlrect of insurspve with the Hscrelary uf HHousing snd Urhan Developinent, er
monthly chripeile liou of murigege insurense premium), an tha ¢ase may be;
U1 ground renie, i6 s, tanes, apecinl asasanmenis, fire, and ¢ther hesard insurancs premiumas;
(111} Interasl on the nole cxcured hereby; und
(IV} amortizetion of the'pry ¢ipal of the ssid note,

Any deficlency in the amaunt uf ray such aggregats munthly pormml shall, unlean made good Ly the Morigager prios
b the due date of the nexl such ~ymeal, constilule sn sven! of defsuli under this morigayr, The Marigayse may sobr
fect & Ylate charge'' nut to excesd {oricents {4 ¢) for sach doflar (31) Jusr each paymani murs (than (ifteen {13) deys in
sirears, (0 Gover the eatrs snpenne iryu) /ot in handiing delinyueny paymenla,

I the total of the puymants mude by ths Mortgugor uador aubuectionfbJol the preceding parugruph shull exceed
the emount of the puyments uctually made by the wlortguger lor ground rents, tunes, und sssossments, or insurance
premiumy, ué the cuso muy bo, wuch vxcoks, if the luun Is curient, ut the option of the Martgugor, shull be credited on
subsequent puyments 1o be made by the Mortgupor oi refunded to the Mortgugor. 1f, however, the monthly puyments
made by the Mongugur under subsection 76} of “he _areceding puragraph shull nol be wuflicient to puy grouna
fenia, tuxes, wnd LENORNMERLE, Of INEUtUACH* promism?, s the cuse muy be, when the sume shall becoms dus
und puyable, then the Mongugor shull pay tu the Morigic=c #ny umuunt necossary 1o make up the defliciency, on
ot before the date when payment of such ground tents, tixes. sssessments, of insurance premivms shsll be due,
1{ ut uny vime the Mortgugoe shell lender o the Moryugae, (n uicordence with the provisions of the pote sscured
hereby, full payment of the entire indebledness sepresented theteby, the Mortgugee shall, In computing the
amount of such indebtedness, credil to the wecount ul the Mogiyor wll puymenis mude undes the piovisions of
subsection fu) of the preceding puragruph which the Mongegee fus not bucome obliguted to puy {0 the Secretary
of Houning und Ucban Davelopment, ead any bulupce temuining in/the funds accumulated under the provisions
of subsoction 76/ of the preceding purugruph, If there shull be v defuult undur uny ol the provisions of this
motigage resulting in u public sale of the premises covered hereby ¢« if the Morigages scquiros the property
otherwise ulter deluul, the Mortgugee shuil apply, @t the time of the'cimmencement of such proceedings or et
the timeo the proupary iw otherwike ucquitad, the balunce then remuniug in the fund uccumulated under aub-
section 76) of the precediny patsgraph us a credit sguinut the amount of principal then remuining unpald undet
seid note und whaell properly sdjust uny peyments which shull huve been mode viader subsection (a/ of the pre=
coding purugrueph, .

AND AS ADDITIONAL SECURITY for the payment of the indebladness wfcrerald the Marlgagor dorn hereby
ussign to tho Morlgugee all the rents, issues, und profils now due ar which muy heresiies become due for the uae
of the premiscs herninubove described,

THAT HE WILL KEEP ihe improvements now existing or huissfter erecied on he r‘-‘Qﬂlll‘d property, in-
sured us muy bo requited from time to time by the Morigugoe againsd loss by fire und Blher hu.zafdu, casusllion
wnd conlingencivs in such umounts und {or such periods us muy be requirad by the Mostgages nu will pay prompte
ly, when due, any premiums on such insutance provision for puyment of which hus not bee) mu le hereinbelore,

co shull be curried in compunicu wpproved by the Mortgugee und the policies and ysuwalie thereol

:}EL!:";:'::M by th|e Mortgugee and huvz ullnche‘iiplhclulo loss puyuble cluukes in favor of and In1o'm ucceptable
ta the Morgugee. In vvent of lode Mongugor will give immediute notice by muil 10 the Mortgugeo, ¥ nu may muk;
proof of losy il nol mude pramptly by Molgugor, und cach inaurance compuny concernsd is haleby L'-lh.;l:od an
direcled ta muke payment (o1 such lons directly (o the Morigugee instuad of to the Mortgagor and th ¥ .mghugnc
jointly, und the insusunce proceeds, or any putl theteof, muy be appliod by the Morigugon sl its option either lo
lhe reduction of the indebledness hereby wecured of tu the restoralion of repull of the property damaged. In
evert of foreclosute of this mourtgage of other transfer of title Lo the mostguged pioperty in eltmgulshm.enl of the
Indebitednans secuted heicby, ull right, title und interest of the Moitgugur in snd 10 wny insurunce pelicies thep
in force shull puss (o the puichuses o1 gruntee, _

THAT if the premises, or any parl theieof, be condemned under any power of sminent domsin, or acquirsd for
# public use, the dumuges, proceeds, wnd the considerution {ot such acquisition, to the exiont of the full umount
ofindebtedn ess upon this Mortguge, and the Note secured hereby remainingunpuid, are heseby ussigned by the Mort
guigot 10 the Mortgugee und shall be paid forthwith to the Morlguges to be wpplied by it on account of the indebted-
nesy securad hewby, whether due or not,

THE MORTGAGOR FURTHER AGREES that should this mortgage und the note secured heraby not be eli-
gible fur insurunce undes the National Housing Act within SIXTY DAYS. _  from the date hereof {(written state-
ment of any officer of the Depsitment of Housing and Utbun Development of uuthorized ugent of the Secietary of
Housing and ibun Development duled subsequent (o the Sp e time lrom the dute of thin
motguge, declining 1o insure suid note and this morigsge, being deome conclusive proof of such ineligibilily),
the Murtgagee or the holder of the nota may, ut its option, declare all sums socuied heteby immediately due and
puysble,

IN THE EVENT of default in making uny monthly payment provided for hersin and in the aols sscured here-
by foc @ period of thity (30) duys after the due dute thereol, or in cuse of a brasch of apy other covenant or

agreement hetoin stipuluted, then the wliole of said principsi sum remuining unpaid togeiher with scerusd ine
tetest thorecon, shull, wt the election of the Morigugee, without notics, became immedistely due and payabtle.
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AND IN THE EVENT That the whole of aaid debt is declared to be due, the Mortigagss shall hava the right
immedintely to foreclose thia moriguge, and upon the fiting of any bill for thet purpose, ithe coun in which such
bill iu filod muy ut uny lime theroufivr, either bofore or ufter nle, wnd withoul notice to the sald Morigagor, or
any party cleiming under suid Mortgugor, und wilhout rogurd to the solvency or insolvency st the time of such
applications (or wppoiniment of u recoiver, or {or un order {0 plece Modguges in posnession of the premises of
the porson of persona liuble for the puymunt of the indesbtedness secuied hereby, und withoul reyurd to the vulue
of suid premises or whether the sume shull then be occupied by the owner of the equity of redemption, an &
homestoud, enter un order placing the Muodigugee in possesalon of the prumives, o1 appuint » recelver for the
benelit of the Mortgugee whh power 1o collact the renta, lssuves, and proflis of the wald premises duting the
pendency of guch {oreclusuie muit And, In cauc ol sule and & dellciency, duting the (ull stetutory period of re-
demption, and such ronis, 1esues, and profits when colivcied muy be wupphed tuwurd the payment of the indebiled-
nons, CoslN, luxos, inuutknce, khd othet Llume noceswsry for the pruteition und presesrvetion of the property,

Whenever the seid Mortgugee shall be pluced in posscasion of the above described promiacs under an order
of » vourl in which un uction i pending to toreclose this moriguge w1 u subskequunt moriguyge, the suid Morts
gugoe, in ils discretion, muy: keep the suid promises in yood repuir; puy such curront ar buck texas snd sssess:
ments ae muy be duw on the suid promises; puy for wund muintsin such sutunce tn such amounts as ahall have
Loan reguited by the Morlgugue] leuse thu suid promisen to the Morigugor ur others upon such letme wnd condi.
tions, either within or beyond uny period of redemplion, us are uppraved by the court; collec! and recuive the
rents, i1suuex, wad profite tor the usv of the promises hervinubove described; und employ vther porsons snd ex-
pend llsell such umounts us ure roukonubly necoduury to cuiry out tha pruvisions ol this parsgeuph.

AND IN CAfa OF FORECLOSURE of this moriguge by suid Mortgugee in wny couri of luw or squity, a
resnonuble sum shull 2e ullowed for the wolicinor's feus, snd stenogiepheis' (eus of (he complainunl in such
proceeding, wnd aluc {7 eit outtays for dovumentury evidence wnd the cost of u complule wbatruct of tille for
the puspose of such foieciosure; end in cuwe of uny other wuit, or legul procaeding, wherein the Motiguyee shall
he mude & paily therelo by reuson of thiv monyuge, (e costs wnd expenscy, wnd the ressanuble (ves und charges
of the attomeys of solicite/swf the Morigugee, so made pertics, for services in such sult or proceedings, shall
be u further licn und churge Upen the suid premises under this moriguge, und Wl such expenies shall become
so much additiona! indebledness £ecured hereby und be wliowed in wny decree foreciosing this moctgue.

AND THERE SHALL DE INCILSDED in wny deciee foreclosing this morntgege and be paid out of the pre-
couds of uny sule mude In pursusnce =l uny wuch decreer {1) All the coute of such sull or sullu, sdvertising,
sale, und conveyunce, including atto/meys’ solicitors’, und stenugruphzis’ fves, outluys for documentury lho
dance und cosl of weid sbsttact and anaranation of 11tle; (2) wll the moenvys udvanced by the Mortyguges, |1 any,
for the purpuse wulhurized in the marlgage woth Inletext on wuch udvuncus ut the rete set foith in the nole se-
cured hereby, from the time such wdvaacer wre mode;, (3) ull the uccrued interesl romuining wnpaid on the in.
debledness heieby secured; (4) ull (he waidopriacipel muney remaintog unpeid,  The overplus of the procesds
ol wale, il uny, shall then bo pald tu the Moriiguyor,

If Mortgugor shull puy wuid note at the tume wrd in the menner ulorewsld und whull sbide by, comply with,
and duly perform utl the covenunts und wgreaments biswin, then this conveyunce whall be null and vaid and Mon-
guges will, within thirty (30) duys witer wiittan domund thuselor by Murtgugor, eiscute & Isiesse o1 sutisfuction
of this mortgugy, und Mustgugor hereby wiuives the buowfits Of il wiututes or luwe which require the earlier ex-
ecution or dehivery of nuch relowie or yutistuction by Murtpuguee,

IT 1S EXPRESSLY AGREED that no extension of the (im: {or puyment of the debt hereby secured given by

the Morigegoe 10 any succeusor in interast of the Mortguger skall-upniute (o talease, in sny menner, the original
limbility of the Mortgugor.

THE COVENANTS HEREIN CONTAINED shull bind, and thd Yenefits und udvantuges shall inuse, to the
respoctive heits, exccutors, administrators, succossors, awnd sssign. =l the pariies heretn. Wherever used,
:'I‘m 'singulu: number shull include the plural, the plurel the singuiar, wpd the musculine gendor shall include
the feminine.

leNESS the hand and sea!l of the Mortgegor, the day and year fliet wiitlen.

C 4 ; e’ B ‘ = /"
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THOMAS W McGUCKEN ELSIE M McGUCKEN
CSEALD) CseaL]]

STATE OF ILLINOIS

COUNTY OF C/(HJ%L/

1, THE UNDERSIGNED , & nolery public, in and for the saua’ ond Stete
aloresald, Do Hereby Cenlify That THOMAS W McGUCKEN
and ELSIE M MECUCKEN . his wife, pornonally knewn to me to be the same
person whous Name g ARL subaciibed to tho foregolng instiumant, uppeured belosa me thie day la
porson and acknow!edged that THEY wignod, sculed, und delivered the said instsument a8 THEIR
fres and volunlaty act for the uses mnd purposss therein set forth, Including the selesse and walver of the right
of homesiead,

Zo U & ! &y

, GIVEN undet my hand gnd Notarlal Seanl this DAS du . [L { '+ A D 1,?

Crmemundum AN -] - 1§ -89 /h/ (. OL//]/? : ﬁzﬂj/ R
o

Notary

DOC. NO. FHed lor Rocord in the Recordes's Olfice of
County, Illinoin, on tha duy of AD 19

o'clock m., #nd duly recaocded In Book of Puge

aEe alANY "
% U.5. GOVEANMENT PRINTING OFFICE: 1082 554014/1819 HUD-$2118M (5-40)
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"THE MORTGAGOR FUTHER CONVENANTS THAT HE WILL PAY HIS SHARE
CF THE COMMON EXPENSES OR ASSESSMENT AND CHARGES BY THE
ASSCCIATION OF OWNERS AS PROVIDED [N THE INSTRUMENTS ESTAB-
LISHING, THE PLANNED UNIT DEVELOPMENT."

"THE REGULATORY AGREEMENT EXECUTED BY THE ASSOCIATION OF

OWNERS AND ATTACHED TO THE PLAN OF APARTMENT OWNERSHIP X
{MASTER DEED OP-ENABLING DECLARATION) RECORDED ON_JUNE 16, 198
IN THE LAND OF ReCORDS QF THE COUNTY OF _cook

IS INCORPQRATED IN AnD MADE A PART OF THIS MORTGAGE UPON
DEFAULT UMDER THE REGULATORY AGREEMENT BY THE ASSOCIATION

OF OWNERS OR BY THE MORTCAGQR (GRANTOR), AND UPQN REQUEST

BY THE FEDERAL HQUSING COMi4ISSIONER, THE MNRTGAGEE AT ITS
OPTION MAY DECLARE THIS MQRTGACE IN DEFAULT AND MAY DECLARE

THE WHOLE OF THE INDEBTEDNESS SECURED HEREBY TO BE DUE AND
PAYABLE,"

"AS USED HEREIN, THE TERM 'ASSESSMENTS.' EXCEPT WHERE IT
REFERS TO ASSESSMENTS AND CHARGES BY (FE ASSOCIATION OF
OWNERS, SHALL MEAN ‘SPECIAL ASSESSMENTS' RY-STATE QR LOCAL
GOVERNMENTAL AGENCIES, DISTRICTS OR OTHER PUBLIC TAXING OR
ASSESSING BOOIES."

RIDER ATTACHED TO AND MADE PART OF THIS MORTGAGE LATZD JULY 30, 1986.
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:1 m..ur ,.:_Qacx.thnn.z ALSD !mwmm< GRANTS YO dtm.iczdhlﬁmm ITE BUCCESSORS AND
Eﬂ ASSIGNSe AS RIGHTS AND EASEMENTS APPURTENANT 10 THE ABUVE

DESCRTYBED REAL ESTATEs TUHE RIGHTS AND EASERENTS €0R YHE BINEFIY
. DF SAYD PROPERTY SET FOAIr. IN THE DECLAKATION DF CONDOHINIU®
. : AFORESAIDe ’

e - s P R T Ly
-3

THIS WIRTGAGE 1S ZUFJECT YU ALL RTIwHTS
CONPITIONSy RESTLILTIONS AND RESZEVATIONS CPONTAINED IN SalD

Dmnrbﬁbduozdlmmr3~bvdIOCDIdIm PROVISTONS OF SAID ULECLARPAYIDN
WERE HECITED AND STIFULATED AT LENGTH Iwrm~20

» EASEMENTSe COVENANTS,
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