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MORTGAGE

THISMORTGAGE (“Sccunty Instrument”) is given on
. The mortzigor RERELL. Gr. . Anderson. . JLr.. .and. Ellen.d..Andersan,.. husband..

l%?& FEDJ.:F ................. lA .................... ("Borruwer ). This Security inslrument isgivento........ Verressieesniess i snne

E FINANR .C NIER A FERNERAL. ASSQCIATION hich is organized and cxisting
under the Ieuvslng{L he R ‘1g éé .......................................... , and whose address is . vﬁ-é‘gés Larkin Avenue

e 115015 60123 ............................................ ("Lendcr")

Borrowerowes Lcndcr the privicinal sum of SeVenty~3evean.. Thonsand.Nine. Hundred..and..No/...

Hundredths m s .. Dollars (U.S. $..7.2...9.0.0..00........}. This debt is evidenced by Borrower's note

dated the same dalc us thns Qccurw' ;mtrumcnl ("No!c"), wtuch grovldu Ior monthly puyments, with the full debt, if not

paid earlier, due and payableon . ugust 19, . 2 reevearaen This Security Instrument

secures to Lender: (a) the rc pa‘ 'ncn of tL debt cv:dcmed by thc Note, wnh mterest. zmd a)l renewals, extensions and

modifications; (b} the payment of all oth<r sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance ot Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does L °rebv mortgage. grant and convey to Lender the following described property

10CBIE N voeveirisreeeernnnieneeresrsnssnerenscsmmnenes ST R e, Cedteeeeebbe et b e er e vee County, Illinois:

Lot 15 in Bent Tree Village, being a subdivision of part of
the East % of the West % of/ Secztion 7, Township 41 North,
Range 9 East of the Third Prxincipal Meridian, in Cook County,
Illinois,

. _/JL-”
P07 /3 ¢ 2D Y OOPD ey

905 _Blackhawk Drive _ Elgin
lSlree(] " - 1CIty] crrrerarranaes

HENGIS voverirerrrnens 30 -« B (*'Property Address");
{2ip Cadel

which has the address of .,

TOGETHER WITH ull the improvements now or hereafter erected on the property, and all easements, rights,
appurienunces, renls, royalties, minerol, oil and gas rights and prolits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against a}] claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform: covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYSTEMS 8::1%:33“'5
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writfen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds™) equal to
one-twelfth of: (a) yenrly taxes and assessments which may attain priority over this Security Instrument; {b) ycarly
leusehold payments or ground rents on the Property, il any; (¢) yearly hozard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are enlled “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the Future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Frasds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amounl necessiryuts, make up the deficieney in one or more payments s required by Lender.

Upon paymeit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lincer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prie: rs-the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit Zgaiset the sums secured by this Security Instrument.

3. Application of [“uyments. Unless applicable law provides otherwise, all payments received by Lender under
paragruphs 1 and 2 shall be uplied: first, to late charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payable urder paragraph 2; fourth, to interest due; nnd last, to principal due.

4, Charges; Liens. Bor zwer shall pay all texes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Gver this Security Instrumeni, and leaschold payments or ground rents, il any.
Borrower shall pay these obligalions in *af ‘manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person Gwed.rayment. Borrower shall prompily furnish to Lender ali notices of amounts
to be paid under this paragraph. If Borrower mekes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any (ier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation sccured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement of tiedtien in, legal proceedings which in the Lender's apinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
ngreement satisfuctory 1o Lender subordinating the lien to/tnis Security Instrument. If Lender determines that any part ol
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or taice one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveméris now existing or hereafter erected on the Property
insured agninst loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun:s Jind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower fuGjeet to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies nnd renewals shall be ncceplable to Lender and shal”inelude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, f3esrower shall promptly give to Lender
ult receipts of paid premiums and renewat notices. In the event of loss, Borrower siwl? give prompt notice to the insurance
carrier and Lender. Lender may make prool of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance procecds shnl? izeupplied to restoration or repair
of the Property dammnged, if the restoration or repair is economically feasible and Lendei's seeurity is not lessened. 1 the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exiess paid to Borrower., If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai the ipsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeris 1o repair or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-cay/period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sialinot extend or
postpone the due dote of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the ucqunsmon shall pass to Lender to the extent of the sums secured by this Securuy
[nstrument immediately prior to the acquisition.

6, Preservation and Muaintenance of Property; Lenscholds, Borrower shall not destroy, damage or subshmtmlly
change the Property, nliow the Property 1o deteriorate or cammit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fee (itle to the Property, the lensehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enferee laws or
regulations), then Lender may do and pay for whalever is necessary 1o protect the valug of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Properly to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement nt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

TLT2ZLE98
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UNOFHCIAL; GOPY,

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . . LSthdayof . ... August, .. ... .. , 1988& .., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “*Security Instru-
ment') of the same date given by thie undersigned (the **Borrower’’) to seccure Borrower’s Note to

(the ‘*Lender’’) of the same date (the *‘Note’’) and covering the pmf‘_:rty describe
tocatedat ..... 205 Blackhawk Drive E Illinois

Property Address

Modificatizas. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATZE AND MONTHLY PAYMENT CHANGES
The Nole has ai “iritial Interest Rate” 08.-.22 ., 9. The Note interest rale may be increased or decreased on the
.September ..27, and on that day of the month every
12 months therealter
Changes in the interest vae e governed by changes in an interest rate index called the “'Index’”. The Index is the:
[Check one box to inticate lndex.}
(1 £3* “Contract Intexost Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Foderal Home Loan Bank Board.
)

(Check ante box ia indicate whether there is any maxinum (imit on changes in the interest rate on each Change Dale; it o box is checked there will
be no maxtnnum limit on changes. |
(n 0O Ther_c is no maximum limit on chr.a;lges in the imcr:l:st rate gl apy, Crlﬁ%qg Bqtewit 14% max adj
(2) X The interest rate cannot be changed 4 more thanl 15t | percentage poInts at any Ehange Datcé ch vr
If the interest rate changes, the amount of Borrcwer'smonthly payments will change as provided in the Notct - ry_
creases in the interest rate will result in higher payment/. Deccreases in the interest rate wil} result in lower PAYmMentS, £y o
B. LOAN CHARGES
It could be that the loan secured by the Security Instrumear is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan chirpds collected or te be collected in connection with the
loan would exceed peemitted Hmits, [F this is the case, then: (A) oay such loan charge shall be reduced by the amount
neeessary to reduce the charge 1o the permitted limit; and (B) any sunss already collected from Borrower which exceed-
ed permitied limits will be refunded 10 Borrower. Lender may choose. 2o make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower,

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this SCeurity Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower w.nGtice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumers, Lznder may require {1)
an increasc in the current Note interest rate, or (2) an increase in (or removal of) the lintit on'the “mount of any one in-
lerest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a £o=Gition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above. .
** The maxXximum interest rate change over the entire term of the toan shall

not exceed 5% over the original rate contained

herein nor shall said interest rate over

entire term of the loan

be less than 8.530% (Robert G. Anderson, Jr.)  —Borower

(Seal)
{({Ellen J./Anderson) —Borrower

* if more than one box is checked vr {f no box iy checked, und Lender and Barrower do not otherwise agree in writing, the first Index named wiil apply.
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