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585 E. Butterfield Road
Lombard, Illinois 60148
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MORTGAGE

JULY 31,
THS ;3?;,;0‘;‘;* FORB IR ‘;s‘ﬁ?\hé;“&\""“%rg FrasiHaey o
JhAgreemen’, 4.5, 1/186 .. (*'Borrower"'). This Sccurltylnbtrument is gwcn to..

PROSPECT FEDIRAL. $A.V|NG$ BANK wvervverey Which is orgamzed and exlstmg
under the laws of ...tb.. Iinitkad. Sta tas of A.mer.:.ca. .nnd whosc address is
Lcnder 100

;555 By. Buttoxisald Road. . Lophayda LLdinnde aR448:

Borrower awes Lender the prizicipal sum of o
Doltars (U.S. $.........08.7..1 00 . 00). This debt is evidenced by Borrowar s note

dated the same date as this Secur - Instrument (*Note"), w}uch provndes for monthly payments, with the full debt, if not
paid earlier, due and payableon.......AFIGIIST..1.,....2001 This Security Instrument
secures to Lender: (a) the repaymernt of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all otbir sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performansc¢ of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does vercby mongagc. grant and convey to Izender the I'ollowmg described property
located in .oeevevenns rernenrrrere QDK - ... County, Ilinois:

***SRE ATTACHED FOR LEGAL DESCRIPTION**

P.T.N. #: 27-13-206-001

which has the address of ... 72.206. .1, L3 2ND . RLACE i e DRGAND . PARK
{Street] [City}

Htinois ...........J 6046.2... e (Property Address™);
1Zip Coda]

TOGETHER WITH all the improvements now or herenfier erected on the property, and all casements, rights,
uppurientnces, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter a part of the property, Al replacensents and additions shall also be covered by this Security Instrument. All of the
loregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for ercumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and démands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UKIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYSTEMS AND FORMS
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum (“'Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (c) vearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of futiire escrow items. :

The Funds shall be held in an institution the deposits or aceounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge (or hoiding and applying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall nol be required to pay Borrower any interest or enrnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, logether with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Finds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary :0 make up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lencer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately price 20 1he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application us a credit agaitntehe sums secured by this Security Instrument.

3. Application of I'nyments.  Unless applicable law provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be applies: first, to tnte charges due under the Note; second, to prepayment charges due under the
Note; third, to ameunts payableunder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Ber/ower shall pay all laxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Over this Security Instrument, and leasehoid payments or ground renls, if any.
Borrower shall pay these obligations {02 manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person 6wed zayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any iier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securzd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tnetien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part.~f the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien toLhis Jecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority.ovesthis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takke 7/ne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemrernis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “'extended crverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun's /nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowercabject to Lender's approval which shall not be
unreasonably withheld.

All insurunce policies and renewals shall be acceptable to Lender ancshal?include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires, doivower shall promptly give to Lender
all receipts of paid premiums and renewal nolices. In the event of loss, Borrower shali'pive promipt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restorntion or repair is not cconomically fensible or Lender's security would be lessened, the inspsance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with nuy exess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 dnys a notice from Lender that the‘ipsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds *o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day/'period will begin
when the notice is given.

Linless Lender and Borrower otherwise agree in writing, any application of proceeds lo principal shall ot extend or
posipone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of thepayments. If
under paragraph 19 the Property is ncquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shal! pass to Lender to the extent of the sums-secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property; Mortpage Insurance. If Borrower fails to perform the
covenunis and agreements contained in this Security Instrument, or there is a legnl proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which hus priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take aclion under this parsgraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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UNOFFICIALs GRORPY 86372193

COOK COUNTY. | S
FILED FOR RELORG'S

1985 AUG 25 MM 11: 15 86372193

! . .

MATL TQ: PROSPECT FEDERAL SAVINGS
- 555 B. Butterfield Road
hombard, ITllinois 60148

50-010801~4

H‘gui %xe Above This Line For Recording Data)

o MORTGAGE B '(ﬂ | m
JULY 31 . .
THISMV O TGAGE (4 is given. OIS tovtrul Rt ett AR UTUTSPRROUT PV ety
i9 86 ° °"’°‘;’°%,°“’"déég‘sﬁ%mgf JEEQK)F % ?:rgﬁg%i dnder Trugt c
agreement /21786 ("Borrowcr") This Security Instrument is givén to
.PROSPECT, FED aﬁf EBAYINGS BANK ..o et srssssrssranessisonsasccssy Which is organized and e:ustnng
under the 1aws of ..o Initad.s ta.te.s af. Amer:.ca. - and whosc addras is . .

555, B -Butboisicld Road
Borrower owcs Lendcr lh\ . e "lpﬂ.[ sumof .

datcd the same date as this Sewr ty Instrument (“Notc") which provxd& for momhly payments, with the full: debt, if not
paxd earlier, due and payable 0o AUGHS T L. ... 2001 This Sccunty Instmmanl'
secures, to Lender: (a) the’ rcpaymcrt of the debt evidenced by the Note, with interest, and all renewals, extensions and
mod:ﬁcat:ons, ‘() the | payment of all cibir sums, with interest, advanced rinder paragraph 7 10 protect the security of this.
Sccunty lnstrument, and (c) the performanrs T Borrower's covenants and. agreemcnts under this Seciirity Instrument and .

the Note. For this purpose, Borrower does hemhy mortgage, grant and convey to bender the following dcscnbed property
located in .. INOTOR e b @ ) - ST OO ST : County, Illinois:.

***SEE ATTACHED FCP I EGAL DESCRIPTION***

P.I.N. #: 27-13-206-001"

which has the address of .....2206..- W] 5:m.n p:,A QR eavarerrrersesarnmsnnresseaernns g eeereas ORLAND...p[éA!ﬁx,
]

‘lllm L IEOURRIINE <1 ¢ T 1 3 R e PP ORORE “P Add "
) oi tZin c‘ml - ( roperty ress )

).

i TOGETHER Wl'm all the mprovcments now cr hereafier erectccl on the property, and all easements, ‘rights,
appurtenances, rents, royamcs. mineral, oi! and gas rights and profits, water rights.and- stock and all fixtures now or
hereafter apatt of the property All replacements and additions shall also be cavered by this Sccumy Instrument, All of the
forcgomg is referred-io in this Security Instrument as the 'Property.”

! BDRROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the nght to
mortgege, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ‘ Form 3014 12/83 .
' «n:wmsg}%ﬁm

c6134999-‘




UN (Odnbd arkitsla, opan P

THIS CONDOMINIUM RIDER is made this ... 2330 .. dayof ... TUEY,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Sccurily Instrument™) of the sume date given by the u ndc.rsiﬁncd (the “Borrower’) to sccure Borrower's Note 1o e,
cvermreeerieannn PROSPEGT  PERERAL . SAVINGS BANK e ssses s ssssss s (the “Lender™)

of the same dmc and covering the Property described in the Security hmrumuu %rldlf?_ugtcd ut

rrrrrerimnnene 28 L LBZNDL PLACE , ORLAND  BARK I B
{Proporty Addmss]

The Property includes a unit in, together with an undivided interest in the common elements of, a condeminium project
known as:

IR T T P PR baseasaasy

(the “Condominium Project™). I the owners association or other umty which acts for the Condominium Project (the
“QOwners Association”) holds title to property for the benefit or use of its members or sharchoiders, the Preperty also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agrecements made in the Security Instrument,
Borrower und Lender further covenant and agree as follows:

A. Corauminium QObligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Conshizent Documents, The “Constituent Documents™ are the: (1) Declaration or any other document which
creates the Condeminium Project; (i) by-laws; (iii) code of regulntions; and (iv) other equivelent documents. Borrower shall
promptly pay, whed dre, all dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard lnvarence. So leng as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” prllc + on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts,Jor‘the pcnods, and against the hazards Lender requires, including fire and hazards included
within the term “exiended coveenze,” then:

(i) Lender waives/ %< provision in Uniform Covenant 2 for the monthly paymeni to Lender of one-twelfth of
the yearly premium installments lor bazard insurance on the Property; and

(i) Borrower's obligaiied riader Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requived coverage is provided by the Owners Association policy.

Borrower shatl give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazaerl surance proceeds in licw of restoration or repair following a loss to the
Property, whether w the unit or to conumon eisneats, any proceeds payable to Borrower ure hereby assigned and shall be
puid 1o Lender for application to the sums secured by'tdie Seeurily Instrument, with any exeess paid to Borrower,

C. Public Liability Insurance. Borrower slia't take such actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insuranee policy acCeptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or :laim for damages, direct or consequential, payable to Borrower in
connection with any condemnalion or other taking of all or avy part of the Property, whether of the unit or of the common
elements, or for any conveyanee in lieu of condemnation, are nsreby assigned and shall be paid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Insitwaent as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, excepl aftsr lotice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

i) the abandonument or termination of the Condominisin Proient, except for abandonment or lermination
required by law in the case of substantial destruction by fire or other casualt” or in the case of a tuking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documenisarithie provision is for the express benelit of
Lender;

(iii) termination of professional management and assumption of self-maiegerient of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability incurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. [T Borrower does not pay condominium dues and assessments when due, theh Tender may pay them.
Any smounts disbursed by Lender under this paragraph F shall become additional debt of Borrower szenved by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from Lhe date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower ceqeesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this Condominium Rider.

FORD CTTY BA & 'l'RUS 0.

e (Seal)

-Borrower

el (Sea
ASST VP & TRUST OE’I‘ICER -Borrower

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

43598 SAF SYSTEMS AND FORMS
CHICATGO, IL

86124898
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