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MORTGAGE

{Corporate Trusiee Form)

THIS INDENTURE WITNESSETH that the undersigned. The E1 g'in National Bank
& corporstion organized and exlisting under the laws of the__State of 11linais not personally but as Trustee
under the provisions of a Deed or Deeds in trust duly recorded and delivered to t\he undersigned In pursuance of a Trust Agreement
dated___sJanyary 14, 1974, and known as trust numbes 677 (hereinatier re-
forred to as the Mortgagor), does heteby MORTGAGE AND WARRANT 1o Unilon National Bank and Trusd Nat' laank.
Ing Assoclation, of Elgin, Hinols, (heieinalter reforred o as the Merigagee), the-teilowing-deactibed-pram and propery’
wCompany of Elgin
The West 16 acres of that part of the North East 1/4 of Section 28, Township 41 North,
Range 9, Last of the Third Principal Meridian which lies North of the Northeasteriy line
of Lake Street in Coock County, 11linois.

Permanent Tax Numbers 06-28-200-003 and U6-28-202-002 6// .
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FAATUIS TNSTRUMENT 18 PETNG RE-RECORDED TO ADD THE NAME OF THE MORTGAGEE.

Together with all bulldings, Imriovements, fixtures or appurienances now or herenlter erocted thereon or placed therein, includ-
ing all apparatus, equipment, lixtures or cillcles, whelher In single unlis or cenlrally controlled, used to supply heat, gas, aircondition-
Ing, water, light, power, refrigeration, veir llla.ic:, or other services, and any other thing now or hereatter therein or thereon, the fumish-
Ing of which by lessors to tessees Is custoias’y or appropriate, Including bul not limHed to venetlan blinds, screens, window shades,
sform doars and windows, ticor coverings, screen-oors, ln-a-door beds, awnings, stoves and water heaters, sprinkler eguipment {all of
which are intended to be and are hereby decleied ‘o be 8 part of sald real estale whether physicaily attached thereto or not); and
alsa together with all easements after-acquired title, revisionary interesis and the rents, issues and profits of sald premises which are
hereby pledged, assigned, transierred and sel ova’ unto the Morigagee, whether now due or harealier to become due as provided
nareLn. The M%ﬂgugee is hareby subrogated to the ‘tip'its of ail morigagees, lfenholders and owners paid off by the proceeds of the lcan

eraby secured.

TC HAVE AND TO HOLD \he sald property, with saiz Fylldings, Improvemenis, fixiures, eppurienances, apparatus and squipment,
and with all the rights and privileges therounto belonglng. u v sald Merigagee Iprever, Jor the uses herein set forth, frea from ali rights
and benellls under the homeslesd, exemplion and value'lon lews of any Siate, which sald rights and benelits sald Morigagor does
hereby release and waive. [

TO SECURE -

{1} the payment ol o !!::lc exaculed by the Moroagor to 1be crder of the Mortganee bearing even date herewith in the principalt; -,

sum of : S
(..150.000.00 ) which Nofe, together with Interest thereon azihizain provided, is payable In consecutive monthly Insinliments
ot One Thousaod Five Hundred and 00/100 Princ. & dnierast & Dotlars ($.1.,500.00 Pripc.

each, on the 20t day of each month during the 1er'n rf such Note, beginning with the 20th ahpt¥*
of July , 1980, which paymen!s are 1o ba'upptled, first, to Interest, and the balance to principal, until

sald Indebiedness Is paid in full;
{2) any advances mede by the Morigagee tc lhe Marigasgor, or his succes or lu Aitle, for any purpose, at any time belore the
release and cancellalion of this Morigage, bul at no time shall this Morigage secur= & vancas an 8ccount al sald original Note together

with such addilonal advances, in a sum In excess of_(One. Hundred Fifty Thawsend and ne/100 Dollars
(S_LE.QJ.D.QQ_QD_), provided that, nothing herein coniained shall be considered as ilwiltag *ae amounts thal shall be secured hereby

when advanced to protect the security or in accordance with covenanis contained in the Murinage; and
{3} he performance of all of the covenants and obligations of the Mortgagor to the Mcrigagee, as contained herein and Iin sald

Note.

PROVIDER, HOWEVER, that (f the Morngagqor shail pay the principal and all interes! as provio»d In the Nole, and shall pay all other
sums hereinatter provided for, or secured hareby, and shall we!l and truly keep and perlorm al! of i~e covenants herain contained,
then this Mongage shall be released at the sole expense of the Morgagor, otherwise to remain in 11l toce and ellect,

THE MORTGAGOR COVENANTS:

A. (1} to pay sald Indebtedness and the interest thereon as herein and in said Nole provided, ¢r at.ording to any agreement
exiending the time of paymen thereol; (2} to pay when due end before any penatly attaches therelo all iaxes, special taxes, speclal
assessmenis, waler charges, and sewer service charges apgainst said propery (including those horetofore duel, pnd 1o furnish Morngagee,
upon request, duplicate receipis thersfor and ali such Hems exlended apainst sald property shall be concustrely deemed valid for
thé purpose ol this requirement; (3) to keep the Improvements now or herealter upcn said premises Insurel. asainst damege by fire,
and such other hazards as the Morigagee may reguire 1o be insured agalnst; end lo provide publlc liability insurants and such other in-
surance As the Morigagee may require, unill said indebledness |Is fully paid, or In case of foreciosing, until eapiration o the period
of redamption, for the tfull insurable value thereof, In such companies, through such agents or brokers, and In such lorm as shail be
salisfaclary to the Mongngie: such insurance policles shall remain with the Mortgagee durlng said period or periods, and contain the
gl clages aplisfactnre t4 tha fdartnaaee maklna the nrocenrds thereo! payable tn the Morpageer; snd In case of forerlnsure sale
pryable {o the ownor ! the certili~ate ol sale, owner o! any deliciency, any receiver or redemplionsr, or any granieg in 8 mMaster's
or commissloner's deed; ang in case ol loss under such policles, the Morigages is authonzea to adjusi, coliscl and compromise, in
Its discretion, all clalms thereunder and to execute and deliver on behalf ol the Morgagar all hecessary prools of loss, receipts,
vouchers. releases and acnuittances requlied to be sloned by the insurenree ermpanice’ anp tha Mannasar aaraps (e #ier anae o
caae, el 1ECEIPES, YOuchiEis anu fEiwases fequitea of him (o be signeo oy the Moilgagee lor sucn purpose; a8ng the Moripagee s
authorized 1o apply the proceeds of any Insurance clalm to the restoration of the property or upon the indebtedness hereby sscured In
its discretion, but monthiy payments shall conlinue unth seid indebledness is pald in fuli; (4) immediately after destruction or damap
to commeunce and promptly complete the rebuliding or resioration of buildings and improvements now or herealter on sald premise:
unless Morigagee elecis to apply on the indebtedness secured horeby the proceeds of any Insurence covering such destruction ‘E
damage: (5) to keor sald premisas In good condition and ropale, wlihoul waste, and free from any mechanic's or oiher lien or clai
of ilon nol expressly aubordinnted to the llon hereof; {6} nol to make, suller or permit any unlawlul use ol or any nuisance to exisk
on sald property no! 1o diminiah nor impalr its value by nny act or omission le aci; {7) to comply with all requirements of law wit
respect lo morigaged premises and the use thereot; (B) nol to moke, suller or permll, without the wrltten permission o! the Mongageﬁ
being first had and oblained, (a) any use of the properly for any puipoSe olher than that for which It is now used, (b) any alleration
o! the Improvements, apparatus, pppurlenances, fixtures or equipment now of hareafllar upon seid properly (c) any purchase on conp)
ditional sale, tease or agreemen! under which tllle is reserved in the vendor, of any apparatus, fixtures or equipmeni fo be place,
in or upon any buildings or improvements on sald properiy; (8) !o Lermit the Morigagee or Its represeniatives to inspect the premise!
from tlme to time, al reasonable hours, and as frequently as the Morigagee considers reasonable; (10) to deliver the abstract of tiile
to ssid premises and eny title guaranty policy relating thereio to the Morigagee, such to remain with the Morgagee untll sald indabi-
edness Is tully paid, and tn case of foreclosure shall become the propeany of the purchaser at the foreciosure sale thereof,

** Interest Rate of 10.50% that adjusts every three years. Interest rate will be calculated
al the average three year treasury note rate as published in the Wall Street Journal on
the anniversary date of the loan plus 3.50%.
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B. At the aption of the Morigages, In order to provide for the paymemt of isiss, sssessments, Insurance premiums, and other
annuat chargas upon the property securing this indabtedness, and other insurence required or acce ted, to plg monthly to tha Mort-
agee, in addition to the above payments, & sum estimated 1o ba equivalent o ones-tweltth of such items, which paymenta may, at
e option of the Moriga’.xe, (8) be haid by It and commingied with other such funds or s own funds for the payment of such
itams; (b} ba carrled in'> svings account and withdrawn by H to pay such Hems; or (c) be credited to the unpald balance of said
Indabtadness as recelved, provided that the Morigages sdvances upon this obligation sums sufficient to pay sald ltams as the sams
accrue and beccme payable it the amount estimaied to be sufficlart 10 pay said items is not sufficient, to pay the differsance upon de-
mand, }f such sums are held aor carried In a savings accounl, the sama are hersby pledged to further secure this indebtedness. Tha
MOH%IDO. s authorizad o puv 42'd items as charged or bliled without further Inqulg..

. This mortgage contrac) pn vides for additiona! advances which may be made at the option of the Mortgages and secured br
this mortgage, and N ks agreed i%7 's the svent of such advances, the amount tharec! may be added to the morigage dobt and shall
Increasa the unpald balance of th: Note hero secured by the amount of such advance and shall be a pant of aald Nots Indabled-
nass under a!l of the terms of sald o‘s snd this contract &s fully as i a new such Note and coniract wers executed and delivered,
An Addillonal Advance Agreement may b fiven and accepted for such advance and provision may be made for differeni monthly
payments and m different intarest rate (n¢ other express modifications of the contract, but In all other respects this contract shsll re-
main In full force and effect as o sald ir Zooledness, Including all advances. .

D. That In case of failure to parform an:-of ths covenants hersin, Morigngee may do on Morigagor's behal! everything so cov-
enanted; that said Mortgagee may also do aiy ittt may deem necessary to protect the lien hereof; that Mortgagor will repay upon
demand any moneys pald or disbumed by Morizuo.w for any of the above purposes and such moneys together with Interest thereon
at tha highest rate permiliad by law or applicable regutation shail become so much additlonai Indebtedness secured by this mortgage
with the sarse priority as the original indebtedneas ¢ d mar be included In any decres foreclosing this morigage snd be paid out of
the renta or procesds of sale of sald premises H not stherwise pald; that H shall not be obligatory upon the Morigages to inquire Into
the validity of any ilen, encumbranca or clalm in advancirg moneys as above authorized, but nothing herein contained shall be consirued
as requiring the oﬂgba'gu io advance any moneys for (ny. purposs nof to do any act hereundsr; and tha Morigagee shall notl incur
any Eononal liability because of anything i may do or ouil” 1 do harevnder,

. That it ta tha lnlent hersof to securs paymeni of snid Muls and oblipation whether the entire amount shall have besn advanced
to the Morigagor at the date hereof, or at a later date, and lo ».7u7s any olher amount or amounts that may be added to the morigage
Indebtedness under the tems of this morigage contract;

That In the event the ownership of said property or any (aan ihereo! becomas vested in a person other than the Morigagor,
the Mortgeges may, withaut notice to the Morigagor, deal with sucl successor or successors in intsrest with reference to this mortgage
and the debt hereby secured In the same manner as with the Morto=grs, and may forbear 1o sue or may extend time for payment of
the dobdl. securad hersby, wilhout discharging or In any way affecting thy llability of the Morigagor hereunder or upon the debl hereby
sscured.

G. Tnat time is of the esssnca hersof and It default be made in pe foriaance of any covenant herein contalned or In making any
payment under sald Note or obligation ar eny sxtension or renawal thersof, o7 i proceedings be instituted to snforce any other lien or
charge upon any of sald property, of upon the filing of 8 proceeding in bankrupiiy sy or against the Mortgagor, or it the Mortgagor shail
make an assignment for the benslit of his creditors ur it his property be plac.d ‘under control of or In custody ol any court, or
the Morigagor abandon any of sald property, then and in any ol said events, ths dorigagee |» hereby aulhcrized and empowersd,
at its oplion and withoul atfecling the 'ien hereby created or the priority ot sald Ui or snv right of the Morigagee hersunder, o declare
withcut nolice, atl suma secursd hereby lmmedialaly due and payable, whether or nit sich default bs remedied by Marigagor, and
apply toward the paymant of sald morigage Indebledness any Indebtedness of the Mirtgagre to the Morigsgor, and sald Morgagee
mey also immedistely proceed to loreciose this mortgage, &nd in any foreciosure & sll3 ‘nay be made of the premises oither sepa-
raloly or an masse without offering the soveral parta separately.

. That the Morigagee may emplay counse! for advice or other legal service at the ‘Acsigagee’s discrelion In connection with

any disputs as to the debt hereby secured or the lien of this Instrumeni, ar any litigation to wr.ch e Mortgagee may be made a party
on account of this llen or which may eHeci the tille to the proparty sscuring the Indebtedness hr=by gecurad or which may sfect said
debl or flen anc any reasonable attomey's fees so Incurred shall be added 10 and be & part o the debt heruby secured. Any costs
and expenses reasonably Incurred In the foreclosurs ol this mosigage and sale of the propery sacuiing the came and in connection
with any other dlspute or thigation atlecting said debt or llen, Including reascnably estimated amcurtis to conclude the transaction,
shall be edded to and be & par of the Oabt hereby secured. All such amounts shall be payable by thr ninrtgagor to the Morigageo
on demand, and if not pald shall be included In any decrse or judgmeni as a pari of ssld morgage dett an| shall Include intsrest at
the highest coniract rale, or f no much contract rate then at the highest rate permitied by law or appiiest« vagulation. In the avent
o! a foreclosurs sals of said premises there shall firsl be pald oul of the proceeds hereof all of the al ro aid amounts, then the
entirs indebtednoss whether due and payable by the terms hereot! or not and the Interesi due tharson up to tre Vme of such sale, and
the avarpius, {f any, shail be paid to the Mortgagor, and the purchaser shalt not be obliged to see 10 the applcriion of the purchase
money.
I. In case the mortgaged property, of any part thersof, shall be taken by condemnation, the Morigages "enby ampowsrsd
to collect and recelve al) compensation which may be pald for any property taken or for damages lo any property A taken and all
condemnallon compensation so received shall be {orthwith appiied by the Moripages as it may slect, 1o the iImmadiate reduction of
the indebledness secured harubY. of 10 the repair and resioration of any froponr sc damaged, provided that any excess over the
amount of the indabtednass shall be dellvered to the Morigagor or his assignoe.

J. That Morigagee, without nolice, and without regard to the considerstion, H any, paid tharefor, and notwithsianding the
wialsiwiive at that ime al any inferior llens therean, May c8ivase any pan of the premises or any pelson jlabie for any indeblaiinsse se-
cured hereb* withou! ln any way affacting the lizblity of lnyczarty 1o the Note and Morigage and without in any way affecting the pri-
ority of the llan of this Marigage, to the full axtent of tha Indeblodness remalning unpald hersunder, upon any parl of the security
notl expressly raleased, and may agres with any party ohiloaterd nn asid Indaitadnass nr Wovinn anw Intarmed in the sacyrity described

Ciwiwine AW el o GHOS 1OT PaYyMent of ANy pan of &l O) e muouicUilues el UIRY nornbr. Such sgreamant shall nol, in any way,

relsass of impalr the tlen hersol, but shall’ extend the llen hersof as against the title o! all partiss having any interest in said security
which interast is subject to said lien,

in the event the Mortgagee () releases, as aforssald, any party of the sacurity described hearein or any person llable for any Indebt-
edness securad hersby; {b) grints an sxiension of time for any payments ol the debt secured """:’J‘ {c) takes other or additional se-
curity for the payment thereol. (¢} walves or falls to exercise sny right granted herein or in said Note, said act ¢r omission shalt not
roleass the Mcrigagor, subsequent purchasers of the sald premises or II‘IT‘ part thersol, or makers or sureiles of this Mortgage or of
sald Nole, or sndorars or guarantors thereof under any covenam of this Morigage or of sald Note, nor preciude the Morigages from
oxcrr.;i-cll .II:.Y right, powsr, or privitsge hersin or Intended to be pranted in the event of any other dafsult then made of any subse-
quent defay

M. Al all times, regsrdiess of whathar any loan procesds have been disbursed, this Morigige secures {in addiion to eny loan
proceeds disbursed from time to lime) the payment of any and all loan commissione, service chlrg:a. liquidated damages, expenses,
and advances dus la or Incurrad by the Morigages In conpection with the loan to be secured hereby, sl In eccordance with the
application and loan commitmant issusd in connection with this transaction.
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UNOFFICIALGOPRY .,

L. That a! the oplion of the Mortgapse, this Morigage shail become subject and subordinate, In whole o1 in pen (but not with
respuct to priorily of enlitiement 1o Insurance proceeds of any awerd In Condetnnation) 10 any and all leases ol sl or nn&paﬂ of
the premises upon the executlon by Morigages and recording thereol. at any timo heresiler, In the Office of the Fecorder of eds in
and for the county wherein the premises are siiuate, of a unliateral declaration to that effect.

M. That upon default by Morgapor and following the mcceleration of maturity as alforesaid, a tender of paymen! of the smnunt
necessary to satisty the entire Indebisdness secured hereby made sl any time prior to foreclosure sale, by the Mortgegor, Its succes-
sors or assigns, or by anyone in behsll of the Moripagor, Hs successors ar assigns, shail constitute an evasion of the pmparmem privi-
fege and shall be deemed 1o be a voluntary prepayment herpundar snd such prepayment o the exten! permitted by law, will therefore
Include ® premium required under the prepaymen! privilege, If any, contalned in the Note.

N. That ail right to the rents, Income, receipls, revenues, lssues and profits from or due or afising out of the gremlnes have been
transferred and assigned simultaneously herewlth to the Morigagee s further securlty for the payment ol sald Indebledness under pro-
vislons ol & certain Instrumen! caplioned Assignment of Renls, of even date herewlth, executed by Morlgager and lo be recorded
almultaneously herewlth, the terms, covenants and conditions ol which are hereby expressly incorporaled herein by reference and
made & pert hersol, with the same force and eHect as though the same were more periicularly set forlh hereln. All or any Leases
atlecling tho premises, shall, at the option of Morigagee, be paramoun! or subordinete to this Mortgage.

Q. That upon the commencement of any foreclosure proceeding hereunder, the court in which such bill Is filed may 2t any time.
eithar belore or mher sale, end without notice to the Mortpagor, or any peidy claiming under him, and withou! regard to the solvency
ol the Mortgagor or the then value cf sald premises, ar whether the eame shall then be occupied by the owner of the equity of
redemption as a8 horosiead, mppolnt a receiver with power to manage and renl and to collect the rents, Issues and prolits of said
promises durlng thr pe 1doncr of such foraclosure sull and the statulory peried ol redemplion, and such ranls, lssues and profits, when
collocled, may be ‘applicd belore ss well as atier the Masler's ssle, lowards the payment of the Indebledness, cosls, taxes, insurance
or other hems necessar, Jor the prolection and preservatlon ol the properly, including the expenses of such receivership, or on any
deliclency decree whethre. there be & decree therelor in personam or nol, and it a receiver shall be eppolnted he shall remain in pos-
sesslon until the explrallor of the full period allowed by siatute for redemption, whether thers be redemption or not, and until the
issuance of oeed in case vl sae, but if no deed be asued, until the expiration of the siatutlory period during which h may be Issued
and no lease of sald prem'sas shatl be nullified by the appointmenl or entry In possession of & receiver bul he may etect to terminate
any lease junior 10 the tien neraol.

P, In the event the ownetshiz.of any property for which this Morgage Is securlly becomes vested In & person other than the
Mengagor named In seid Morigags, thon, al the option of the holder of this Morigage and the Nole it secutes end wilhout notice to the
Morigager, or sald transferee, the rnpaid balance on the Note secured by this Morigage and any advances made under . or on the
Instrument securing i, fopether with 1'zrest, shall become due and payable in full, noiwlthstanding anything In sald Note or Morigage
to the contrary thereln stated.

That each right, power and rem¢dy hereln conferred upon the Morigage is cumuiative ol every other righ! or remedy of the
Maorigagee, whether herein or by law con'='rp_, and may be enforced concurrenily therewith, that no walver by the Morgagee of
perlormance of any covenant herein or in s7.d obligalion contalned shall therealier in sny manner affect the righl o! Mortgagee 1o re-
quire or enforce performance ol the same or any oth3r of said covenanis; that whereve: the contexl hereo! requires, the masculine gen- <
der, as used herein, shall Include the feminine ( nd the neuter and the singular number, as used herein, shatl Include the plural; that all RS
rights and obligations under this morigage shalizx'zad to and be binding upon the respeclive heirs, executors, administraloss, suc-
cessors and assigns of the Morigagor, and the suc:es ors and assigns ol the Mgrigagee; and tha! the powers herein mentioned may
be exercised as olten as occasion therefor arises.

R. This morigage Is execuled by the undersignai rot/personslly but as Truslee as aloresaid in the exercise ol the power undN
authority eonterred upon and vested In it as such Trustee -=d sald undersigned warrants that It possesses full power and authorily to
execule this insirument) and It Is expressly understood and agreed thal nothing herein ar In shid nole cohlained shall be construed as
cfeating any liability on the said undersigned, either individual', o: 85 Trusteo aloresald, perscnally to pay the said nole or eny Inleres ~
that may accrue thereon, or any Indebtedness occreing hereunder, or to perform any covenani eilther express or implied herein con-
tained, all such tability, Il any, being expressly walved by the ‘‘~rizogee 8nd by every person now or hereaHer claiming any right or
securlly hereunder, and thal sc far as the undersigned, eilher Incivic ually or as Trustee sioresaid, or s successors, personally are
concarnad, the leoal holder or holdars of e=id nete and the owner ‘2. wwrers of ony Indebladnass mccruing hercunder chell took colely
to the premises hereby conveyed for the peyment thereol, by the «nlc.cement of the lien heteby created in the manner herein and
in sald nole provided or by aclion to enforce the personal liability of v.e guarantor, I any.

IN WITRESS WHEREOF, the undersigned caorporation, not persanslly but's; Truslee as sloresald, has caused these presents to be
signed by s Trust OFFicergyiuaif, and s corporate seal to be herriio atixed and aftested to by hs_YP & Cashier
Suerany, this 20th day ol June __.1p

The Tiqin National Bank
A5 T slee asaloresald and not personally

By _)'\‘Q.L’w- )\—J-b\t \ RoLAgT OFFlon
2o Cﬁa,

z?/y Lee/SchorlerMnn‘ VP & Cashier

ATE OF T1llinois
} 85

COUNTY OF I Karen L, DeBack VA a Notary Public In

and for said County, In the State aforeseld, DO HEREBY CERTIFY THAT__Steven Fenton -

parsonally known 1o me 1o be the Trust Officer pistigent oi__The Elpin National Bank '

a corporation, ang_Jwdy Lee Schorler . personally known 1o me to be me_YE_& Cashier
Secretary of sald corporation, and personally known to me 1o be the same persons whose names are subscribed 1o the foregoing Instru-
ment, appeared belore me this duy In person and severally acknowledged that as suchZrust Cfficepmyssm and. VP & Cashier

Secratery, they signed and delivered the sald Instrument as [rust Officer esnudn andVP & Cashiet sxa¥m® of cald corpo-
ration and caused the corporale seal of said carnorallon lo be AHixed tharatn, purRlARY 19 ALtharity piven by the Beord of Directors
ol said corparation as their free and voluntary mcl, and as the free and voluniary act and deed ol said corporation, for tha user and
purposes therein se! forth.

e oy sy nenu w00 Nolarial Seal, this 8rl day of a1y Vot N— 2.0, 188°__
ATy LI 1A -
7 Nolary Pubfic o
G IT T
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