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State of Illinols Mortgage S "P'IEACmNo

FWNC # 270067 131:456-9129

This Indenture, Made. this 30th day of Juty , 1986 ..:lbctwcen

GARY W, TERTINGER and :\NGEL'»\ C. METHENLY ‘ " Mortgagor, and
o SIRRTMESTERN NORTGARE CORPORATION.  ryg sTATE OF ILLINOIS® |

Mortgugee. _ —_— 86372358

Witnesseths Thiu wherens the Morigagor is justly indebted o the Moctgage, as is evidenced by a certaln promissory note bearing even
. date herewith, in the principal sum of :
\ FIFTY-SEVEN. THOUSAND FIPTY DOLLARS AND NO/100thg==r=—em-m

($ 57,050.00 2 : Dollurs
V paynble with interest ol tharalo of Bight & percemtum (8,5 %) per annum on the unpald balance uniil pald, and made

paynble to the order of the Mortgagee at s office In -~ Palatine,IL 60067
or i such other place as the‘noller may designate In writing, and <Ic|lvcrcd’ the said principal and Intarest being payable In.monthly in-
' staflments of  Four Hundeed Whirty-Eight Dollars and 67/100thgsmmemes Dollars (§ - 438,67 )
on the first dny of  October. .19 Bgnnd o like sum of the flrst day of ench nind avery month thereafter untll the note Is fully
q paid, except that the flnal. payment of _°..ncipal and Interest, it not sooner puid, shail b duc and payable on the firs! day of
PINEEIN '

September 1 'S

Now, therefore, the said Mortgagor, for the better secdri: 1 of the payment of the sald principal sum of money and interest and the perfor-

mance of the covenants nnd ngreements hereln containeii, #oes by these presents Mortgage and Wareant unto the Mortgages, Its successors
or nssinns. the following doseribed Real Estate sitwte, byiips el being in the county of COOK

?)
3 and the Sxmc of {llinois, 1o wit:

LOT 10 IN HIGHVIEW SUBDIVISION OF THAT PART OI ™d% SOUTHEAST 1/4 OF Q.
THE NORTHWEST 1/4 QF SECTION 33, TOWNSHIP 39 NOKTH, RANGE 12, EAST OF 8
THE THIRD PRINCIPAL MERIDAN; LYING WEST OF TIHE CENILR-LINE OF FIFTH “}
LVENUE IN THE VILLAGE OF LAGRANGE PARK, TN COOK COUNTY . TLLINQIS, 'y
\3 | &
' PERMANENT TAX Ii. NUMBER:. . 15-33-119-019 X &
COMMONLY KNOWN AS: 810 N. TaGrange Rd, LaGrange Park, TL 60523
Tngether with all and slngutnr the tenements, hereditaments and appurienances lllercuuto bclonginu. and the raris, Issues, and.profits
thereof; anct all apparauzs and fixtures of every kind for the purpose of supplying or distributing heat, Hght, waler, o nover, and all plumb.
ing and other fixtures n, or that may be placed in, any bulkding now ar hereafter standing on sald land,.and aiso all tha utate right, title,
and Interest of the said Mortgagor'in and to sald premises,
To huve und to hold the above-described premises, with the ap- of this instrument; not to suffer. any lien of mechanics men .or
purtenances and fixtures, unto the snid Mortgagee, Its suceessors — material men to attach to said premises; to pay to the Mortgagee,
% and assigns, forever, for the purposes angd uses herein sot forth, us herelnafter provided, until said note s fully paid, |1) a sum
free ‘from all rights and benefits under anid'by virtue of the sufficient to pay all lnxes and assessments on sald premises, or
Homestead Exemption Laws of the State of llincis, which said any tax or assessinent that may be lovied by authority of the N,
Q rights und benefits the said Morigagor does hereby expressly State of linois, or of the county, town, village, or city in which e
felcnsc and walve. the said land is siuate, upon the Mortgngor on account of the o
awnership thereol: (2) n sum sufficient to keep all bulldings that v
And sald Mortgngor covenants nnct agrees: may at any time he on seld premises,-during the continuance of L
said Inclebtedness, insured for the benefit of the Mortgagee In o
“To keep said premises in good repalr, and not 1o do, or permit  such forms of insurimce, and in such amounts, aa may be re~ ooy
to' be done, upon-sald’ premlscs. anythiiig that may Impair the quired by the Mortgngee, ll;‘

vulue thercnr or of :he security | intcnded to'be effected by virtue

This form ls used in cunnootlon with morigages Inourad undor the ane- o Iour-famlly programa of the National Housing Ac! which provide
lo perfodic Mortgags insurarice Pramium paymenta,

Pravicus Edlliona Obaolata Page {1 of 4
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In ¢nse of the refusal or neglect of the Mortgngor (0 nwuke
such payments, or to satlsfly any pelor llen or incumbrince other
thit that for taxes oF wssessments on siticd premises, or (o keep
sniil premises in ook repalr, the Mortgugee may pay siich taxes,
nssessments, and lusurance premiums, when due, and may make
such repalrs to the property hereln mortguged u8 {n its diseretlon
it may deem necessary for the proper preservation thereaf, wnl
any monays so pald or expended shall become so much addi-
tional {ndebtedness, securedl by this mortgage, to be paid out of
procecds of the sale of the morigaged premises, If not otherwise
paid by the Mortgagor,

It is expressly provided, however (all otlier provisions of this
mortgnge to the contrary notwithstanding), thal the Mortgngee
shadl not be requlred nor shialt it have the right 1o pay, discharye,
OF tomave any (i, Awessittent, ot tax lHen upon or ughinst the
preinises described heral or uny part thereol or the linprove:
ments sltunted therzow. vo long s the Morigagor shall, in yood
falth, contest the same 7 the valldity thereo! by appropuiate
logal penceedings brought In'n court of competent Jurisdiction,
which shall operate to praver Uie collectlon of the tax, nisess-
mont, or llen 10 contested aina 1 wale or forfeitute of the skl
premises or uny part thereol to salfziy 2hie snine,

And the sald Mortgngor further vovisants and agrees
follows:

That priviege Is reserved to pay the dedt i wheieror i part,
on any (ustallment due date,

That, together with, and.in addition to, the monthly payrients
of princlpul anc {rterest puyable under the terms of the sae
secured heroby, the Mortgngor will pay 1o the Mortgagee, on the
flrst duy of each month until the said note is fully paid, the
followlng sumy:

(0)  An nmount sufflelent to provide the helder hareol with
funds 1o pay the next mortguge Insuennee premivi i this Instrus
ment and the nole secured hereby are insured, or & monthly
charge (in lleu of a mortgage insurance premium) If they nre held
by the Secretary of Housing and Urban Developisent, as follows;

(1) 1f and so long us suld note of even date and this fnstru.
iment are fnsured or are reinsured under the provisions of the Nu-
tional Houslng Act, an amount sufficlent to nesumulnte In the
hiands of the holder oue (1) month prioz 10 {8 due dute rhe ug-
nunl morigage Insurnnee promium, in order to provide such
hoider with funds to pay such promium to the Seecatary of Hous-
fng and Urban Development pursunnt to the Nudonnl Housing
Act, as nmended, and applicuble Regulutions thereundler; or

(1) 1f atrd so long as suld note of even date und thls insiru.
ment are held by the Secretary of Housing und Urban Develop-
ment, o monthly charge (In.lleu of o mortgage insurance
premiwm) which dhall be In an amount erual to one-twelfth
(1712) of one-hulf (1/2) per centum of the average ouistunding
balance due on the note somputed withou! tuking Into secoum
delinquencles or prepayments;

(b} A sum equal to the ground rents, if any, next due, plus
the premiums that will next becoms due and payuble on pollcles
of fire and other hazard insurance covering the morigaged prop-

erty, plus taxes and aysessments next <tue on the mortgaged props

erty (all s ostimated by the Mortgagee) less atl sums nlready paid
therefor divided by the number of months to elapse belore vae
menth prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums 10 be held by
Morigagee In trust to pay said ground rents, premiums, taxes nnd
special ussessments; and

(€} All payments mentioned In the two preceding subseclions
of this parugeaph and wll payments 1o be made wnder the note

i V2 o i Y -1
secured hereby shall be udied 1ogether and the nggregate amount
thereol shall be prid by the Mortgngor each month in a single
payment (o be apled by the Morigagee 1o the following items In
the order set forth;

{1y premlum charges under the contract of fnsurance with the
Secretury of Housing and Urban Daevelopment, or monthly:
charge (In (feu of tortgnge insurnnce premium), ns the cate may
be:

(1) ground ronts, it any, taxet, speclal assessments, fire, and
other hazard insuratice premivims;

(111)  Enterest on the note secured heoroby;

(1Y) amortization of the principal of the snid note: and

(V) late charges,

Any deflelency fn the wmownt of any such aggregate monthly
puyment shall, unless made good by the Morigngor prior to the
due date of the next sueh payment, constitute an event uf default
under this mortgnge. The Morigagee may collevt a *Yate charge"
1ot 1o exeeed Tour cants (4') for each dollnr ($1) for ench pay.
ment more than (irteen (15) duys in arrenrs, to cover the exirn
expense fvelved in handling delinguent payments.

10 the totnl of the payments mude by the Morigagor under

_subscction () of the preceding paragraph shall exceed the

amount of the payments retually made by the Mortgagee for
ground rents, tixes, and assessments, or Insurance premiums, as
the case miny be, such excess, if e loun |s current, ot the option
of the Mortgagor, shall be credited on subsequent payments to be
madde by the Moitgngor, or refusided 1o the Mongagor, M,
however, the munitity payments mode by the Mortgugor under
subsection () of the preceding paragraph shall not be sufflclem
1 puy groundl renty, taxes, sl assessiients, or insurance
oremiums, ny the taso may be, when the sume shall become due
uitt payable, then the Mortgugor. shill puy 10 the Mortgagee any
amount necessary 10 make up the deflciency, on or beforg the
unte when payment of such ground rents, tnxes, nssessments, or
Insiwoice premlumy shall be due. 16 a1 any tdme the Mortgagor
shall tenidze 40 the Morigagee, i accordunce with the provisions
of the note s=cured horeby, full payinent of the entire i
debtednesy repreicited thereby, the Morgagee shall, in com:
puting the amount ¢f3uch Indabledness, ¢redls 1o the nceoun) of
the Mortgngor ail z-aranants made uncler the provisions of subsee
thon fa) of the precesding :aragruph which the Moitgngee has not
become obilgated to pay 2¢-the Secretary of Housing und Urban
Development, andd any balonge-semnindng in the finds ag.
camulated under the provisions of subscetion (b) of the preceding
paragraph. IF there shall be a defeull under nny of the provisions
of thls mortguge resulting In o public sa'vof the premises.covered
hiereby, or if the Mortgugee ucquires the ioperty otherwise after
defnult, the Mortgngee shall apply, at the(liz of the commence-
ment of such proceedings or at the titne thepraperty Iy otherwise
acquired, the balanze then remalning In the funds accumulated
under subsection 18) of the preceding parogeaph us a credit

,ugainst the amount of principal then remnining unpaid under sald

note and shall properly adjust any paymems which stall have
been made under snbsection fa) of the preceding parngraph,

And as additlonsl securlty for the payment of the. Indebtedness
aloresald the Mortjzagor does hereby uiaigri 10 the: Mortgagee all
the renty, issues, and profits now due or which may heicafter
become due for the use of the premises herelnnhove described,

That he will keep the impravements now existing or herenfier
erecied on the morlguged property, Insured us muy be required
from time to time by the Mortgngee against loss by fire and. -
other hazards, cnsualtles und contingencies in such amounis and
for such periodds us may b required by the Morigages and will
puy promplly, when due, any premiums on such insurance provl:
slen for puyment of wiich bas not beens mude hereinbefore,

Pagn 2 of 4
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