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MORTGAGE 558762=0

THIS MORTGAQE (“'Sccurity Instrument™)is givenon  AUGUST 20
19 86 Themorguayoris FELIX D. ORTEGA, MARRIED TO JOSEFINA ORTEGA®

("' Borrowee™). This SCeu ity Instrument is given to GOLDOME REALTY CREDPIT CORP,

which is organized and exisiingunder the tnws of - THE STATE OF MARYLAND » and whose address is
1 POUNTAIN PLAZA
BUPFFALQO, NEW YORK. 14203 ("Lender").
Dorrower owes Lender the peineioessam of
FORTY THREE THOUSAND IZIVE HUNDRED AND NO/100=--

DollarsU.S % 43,500,000 ‘This debl is evidenced by Borrower's note
dnted the same dute as this Sceurity Tnstrume it (“Note''), which pravides for ssonthly payments, with the full debt, i’ not
paid eurlier, due und puyableon  SEPTEMBER 1, 2016 This Sccurhty Instrument
secures to Lencer: (@) the repayment of the debi e ilenced by the Note, with interest, nnd ull renewals, extensions and
modifications; (b) the puyment of oll other sums, wi'h Fitzeest, ndvanced under puragraph 7 to protect the security of this
Security nstrument; and (¢) the performance of Horcovcs covenants and ngreements under this Sceurity Insirument and
the Note. For this purpose, Borrower does hereby mortgage, s2ant and convey to Lender the following described property

loented in COOK County, ltinois:
LOT 15 AND THE SOUTH 6 PEET OF LOYW 48 (EXCEPI' FROM SAID PREMISES, THAT
PART LYING WEST OF A LINE 57 FEET EX3S% OF AND PARALLEL WITH THE WEST
LINE OF SECTION 8) IN BELLEVIEW, A SUPOIVISION OF THE NORTH 340 FPEET CF
THE SOUTH 561 FEET WEST OF CLARK S''REET O THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SECTION B, TOWNSHIP 40 WNCRTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. (LLINOIS,

14-08-107-013 /r’ ,(’

**JOSEFINA ORTEGA IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE or
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

~86-373526

which has the addressof 5421 NORTH ASlsFtIL‘II\ND AVENUE F b 0 . CHICAGO cny)
100 Y

Iinois 606 40 ('Property Address™)
! [2ip Code)

92SELEI8

ToGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
sppurtenances, renls, royalties, mineral, oil and gns rights andl profits, water rights and stock and all fixtures now or
hereafier u part of the property. All replacements and ndditions shall nlso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estote hereby conveyed and hus the right to
morigage, grunt nnd convey the Property and that the Properly is unencumbered, except for encumbrances ol record,
Borrower warrants and will defend generally the title to the Property ngoinst all claims and demonds, subject to any
encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform coventnts for nutional use and non-uniform covenanls with
limited varintions by jurisdiction to constitute s uniform security, mst-mmml-cchng real property.

i
00  MAIL
{LLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT *  Form 3014 12/83
CH-a VMP MONTGAGE FOR . l 1800) 521-720)
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Horrower shall prompily pay when due
the principal ol und interest on the debt evidenced by the Note und any prepuyment and Inie charges cue under the Note,

2. Funds for Tuxes and Ensurance,  Subject to upplicable faw or toa written waiver by Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum {"Funds™) equal to
one-twellth oft (a) yearly taxes nnd assessments which may attain priority over this Security Instrumeni; (b) yeurly
fensehold payments or ground rends on the Property, it uny; (¢) veanrly huznrd insurance premiums; and {d) yearly
mortgnge insurance premiums, ifany, These items are cnlled “escrow items.” Lender may estimate the Funds due on the
basis of current duta and reasonable estimales of future cserow ilems.

The Futids shall be held in en institution the deposits or uccounts of whick are insurcd or gunranteed by a feders) or
state ngency (including Lender if Lender is such an institution). Lender shull apply the Funds to pay the escrow items.

"Lender may nat charge for holding and upplying the Funds, analyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a chorge. Borrower nnd
Lender may agree in writing that interest shall be paid on the Funds. Unless nn agreement is made or upplicable lnw
reguires interest to be pnid, Lender shall not be required o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without churge, an nnnun) necounting of the Fumls showing eredits nnd debits to the Funds ang the
purpose for which ench debit to e Fuands was mnde. The Funds nre pledged ns ndditionad seeurity for the sums secured by
this Security instrument,

1 the umount of the Funds held by Lender, together with the future monthly payments of Funds puyable prior 1o
the due dutes of the eserow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Barrower's option, either promptly repaid to Borrower or credited to Borrower on monthly puyments of Funds. If the
amount of the Frads held by Lender is not sufticient to pny the escrow items when due, Borrower shall pay to Lender any
wmount necessacy fa make up the deflciency in one or mere payments us required by Lender,

Upon paymant in Tull of adl sums seeured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Jender, 1f under parngraph 19 the Property is sold or aequired by Lender, Lender sholl upply, ne later
than immediately pricy 2o the sale of the Property or ils nequisition by Lender, any Funds held by Lender af the time of
upplicntlon as a creditago’ost the sums secured by this Security Instrument,

3. Application of @arments.  Unless applicable law provides otherwise, ull pnyments reccived by Lender wnder
paragraphs | und 2 shall bewrpiizd: fiest, to fnte churges due under the Note; second, (o prepaymient chiarges due under the
Note: third, to amounts payable weder paragraph 2; fourth, to interest <ue; nnd lnst, to principal due,

4. Charges; Liens,  Boreawer shall puy ull tuxes, assessments, charges, lnes and impasitions attributable to the
Property which may attedi priorily <icee this Security Instrument, and leasehold payments or geound rents, if any.
Horrower shall puy these obligations inabCmanner provided in puragruph 2, or il not puid in that manner, Borrower shall
pay them on time directly to the personowed nayment. Borrower shall promptly furnish to Lender ull notices of nmounts
to be prid urntder this parngraph. I Borraw(r mitkes these payments dirsctly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments,

Borrower shall prompily dischurge any(ler, which has priority over this Security Instrument winlass Borrower: (1)
agrees in writhng to the pnyment of the obligntion sZeureet by the lien in o mwunner neeeptnble to Lender: (b) contests in goott
fuith the lien by, or defends ugainst enforcement o7 lien i, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfelture of une purt of the Property; or (¢) secures from the holder of the Hen un
ngreement satisfuctory to Lender subordinnting the Hen tochis Seeurity Instrument, If Lender determines that uny part of
the Property is subject to a lien which muy sttaln priorliy_over this Security Instrument, Lender sy give Borrower n
nolice identifying the lien. Borrower shall satisly the lien or 1vke bue or more of the actions set forth above within 10 days
of the giving of natice.

5. Hazard Insurance,  Borrower shull keep the improvesieris now existing or herenfter erected on the Property
insured agninst loss by fire, hazards included within the term “extendert eovernge” and any ather hazards for which Lender
requires insurance. This insurance shall be muintained in the anmourds and for the periods thut Lender requires, The
insurance carricr providing the insurunce shall be chosen by Borrowerabject to Lender's approval which shall not be
unrensonably withheld.

All insurnnce policies andd renewals shall be aceeprable to Lender and sho!y include a standord mortgnge clouse,
Lender shall have the right to hold the policies and rencwals. If Lender requires/@avcawer shall promptly glve 10 Lender
ulk receipts of paid premiums snd renewnl notices. In the event of loss, Borrower saaii sive prompt notice ta the insurunce
carrler und Lender, Lender may muke proof of loss i not made promptly by Borrower:

Unfess Lender nnd Borrower otherwise ngree in writing, Insurance proceeds shail se applied to restoration or repair
of the Property damaged, il the restorution or repuir is cconomienlly fensible nad Lender's security is not lessened. IF the
restarntion or repair is not cconomically fensible or Lender's seeurity would be lessened, the inss2ance proceeds shall be
applied (o the sums secured hy this Securlty Instrument, wiether or not then die, with tny el.cess pakl to Borrower, If
Horrower abandons the Property, or does not snswer within 30 days w notice rom Lender that ¢ Bisurnnce carrier hus
offered fo settle u cluim, then Lender may collect the insurnnee proceeds. Lender mny use the procecds w iepnir or restore
the Praperty or to pay sums sevured by this Security Instrument, whether or pol thes due, The J0-Upy zeriod wil) begin
when the notlce is given.

Unless Lender and Boreower otherwise ngree in writing, any npplication of proceeds to prineipal st extend of
postpene the due date of the morshly payments referred 1o in purageaphs 3 and 2 or change the nmount of the pnyments. If
ander parugraph 19 the Praperty s neguired by Lender, Borrower's right to uny insurance policles nnd proveeds resuiting
from damnge to the Property prior to the aequisition shul pass to Lender to the extent of the sums seeured hy this Security
Instrument immedintely prior to the acguisition,

6, Preservation nud Muintenance of Property; Leasehuldy,  Borrower shall not destroy, dumige or substantially
change the Property, nllow the Property to deteriorate or commit waste, 1 this Seemrity Instriment is on o lensehold,
Horrower shnll comply with the provisions of the lease, wnd if Borrower aeguires lee title (0 the Property, the leaschold nnd
tee title shall not merge unless Lender ngrees to the mergerin writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, IT Horrower fails 10 perlorm the
covenants and ugredments contnined in this Seeurity lustrument, or there is o legn) proceeding that may signiflcantly affect
Lender's rights in the Property (such us o procesding in bankeuptey, probute, for condemnution or to enforee faws or
regulations), then Lender sany donnd pay for whatever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender's actions muy inelude paying any sums sceured by u lien which has priorily over this Seeurity
Instrument, appearing in court, puying reusenable attorneys’ fees and entering on the Property (o muke repairs. Although
Lender may take netion under this purngeaph 7, Leader does not have (o do so.

Any amounts disbursed by Lender under tiis paragraph 7 shall become additional debt of Borrower seeured by this
Security tnstrument. Unless Borrower and Lender agree to other terms of payenent, these amounts shall bear interest from
the dale of disbursement mt the Note rate and shall be payable, with interest, upon notive from Lender to Borrower
requesting puyment.
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