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MORTGAGE 15-0357

THIS MORTGAGCE (“Sccurity Instrument™) is givenon AUGUST 6 ,
19 86 Themortongoris ROBERT J. GORMAN, TRUSTER

("Borrawer'), This $<curity Instrument is given to NORTHWEST NATIONAL BANK
OF CHICAGO '
which is argonized and Zsis'spo under the lawsof  THE UNITED STATES OF AMERICA and whose address is
3985 MILWAUKEE( ANJENUE
CHICAGO, ILLINOIS 60641 ("Lender™).

Borrower owes Lender the princmm sum of
FIFTY THOUSAND AYO NO/10Q~~-

Dollars U.S. § 50,000.00). This debt is evidenced by Borrower's note
dated the snme date as this Security Instrumeat (' Note™), which provides for monthly payments, with the full debt, if not
paid enrlier, due nnd puyableon SEPTEMRER. 1, 201 Gp This Security instrument
secures to Lender: (1) the repayment of the det¢ e idenced by the Note, with interest, nnd all renewals, exiensions and
modifications; (b) the payment of all other sums, witn interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performanee of Borrowar's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

located in COOK County, Ilinois:
- LOT 20 (EXCEPT THE WEST 50 FEET TiuPXFSOF CONVEYED TO THE NCRTHWESTERN
ELEVATED RAILROAD COMPANY)} IN BLOCK-53 "IN BUCKINGHAM'S SECOND ADDITION
TO LAKEVIEW IN THE NORTHEAST 1/4 OF GFECTION 20, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL ‘MFRIDIAN, JIN COOK COUNTY,
ILLINOIS.

JEPT~01 RECDRDING

06SEL£98

$13.25

m: 44  TRAN 9347 08/25/84 14120:90
VoGt D W34 T BT

_88__ 7359{} COCiL COUNTY TECHRRER

:
14-20-220-024 ¢

wnich has theaddressof 3734 NORTH w_'[[s]l_:glcl)n AVENUE , CHICAGO o '
llinois 60613 (“Property Address");
[2ip Code)

TOGETHER WITH all the improvements now ar hereaflter erected on the property, und all easements, rights,
uppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or
herenlter a part of the property. All replncements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument us the “Property.”

BORROWER COVENANTS that Borrower is luwfully seised of 1he estate hereby conveyed and has the right to
mortgnge, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with
limited varintions by jurisdiction to constitute n uniform security ins{frument covering feal property.

MAIL

ILLINOIS —singto Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

<D VMP MORTQAGE FORMS
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UNOFEICIAL .COPRY ,

UNDORM COVENANTS - Horrower and Lender covenunt nind apitt as {follows:

1. Paymcnt of Peinclpal und Interest; Prepuymient and Late Charges,  Borrower shald prompily pay when due
the prineipal of and interest on the debt evidenced by the Note and any pregayinent and hne charges due under the Note,

2, Punids for Taxes nod Insuranse,  Subject to upplicable lnw or to u written waiver iy Lender, Borroswer shall pay
to Lender on the day monthly puyments are due under the Note, until the Note is paid in full, o sam (*Funds™) equal te
onewelfth oft (1) yearly tnxes and ussessments which mny nituin pelority over this Seeurity Lastruaiment; () vearly
leasehald puyments or ground vents on the Property, il any; (¢) yenrly hazard insurance premiums; and (d) yeurly
martguge insurance premiums, it nny, These items are culled Yeserow items." Lender mny estirute the Funds due on the
hasis of current data und reasonable estimates of future escrow items,

The Funds shall be held in un institstion the deposits or neconnts of swhich are insured or gunranteed by u tederal or
stute ageney {including Lender iff fender is such nn institutlon). Lender shull upply the Funds 1o pay the escrow items,
Lender muy not charge Tor halding and applying the Funds, anslyziog the secount or verbying the eserow ftems, unless
Lender poys Borrawer interest on the Famds and applicable law permits Lender to moke such w charge. Borrower and
Lender may agree in writing that interest shall be puid on the Funds, Unless an agreement is made or applicable low

requires interest to be paid, Lender shulb not be required 1o pay Borrower any interest or earnings on the Funds, Lender
shall give 10 Borrower, without chnrge, un unnual m.t.uunlmg of the Funds showing credits and debits to the Funds and the
prarpose for which ench debil 1o the Funds woas made. The Funds ure pledged ns ndditionnl seeurity for the sums seeured by
this Sceurity Instrument,

IF the umount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due dates of the eserow ifems, shnll exeeed the miount required 10 pay the sserow items when due, the excess shull be,
ul Borrower’s option, cither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. 1f the
amount of the Fands held by Lender is not suficient 1o pay the escrow items when due, Borrower shull puy 1o Lender any
umount peeessary somake up the deficiency in one or more payments as required by Lender.

Upon paymentin Tull of all sums seeured by this Security Instrument, Lender shall prompely refund 1o Borrower
nny Funds held by Lender. IFunder parageaph 19 the Peoperty §s sold or aequired by Lender, Lender shull apply, no laer
than immedintely priveao Dhe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
nppliention ns o ereditagiiesithe sums seeured by this Seeusity Instrument.

3, Applicution of Baypants,  Unless applicable law provides otherwise, all puyments recelved by Lender under
paragraphs 1 and 2 shatl be agplizd: fiest, to late charges due under the Note; seeand, (o prepayment chaeges due under the
MNote: third, to amounts puyableurder purugraph 2; fourth, to interest dise; and lusg, e principal due,

4, Charges; Liens.  Boariower shall puy all taxes, nssessmenty, churges, fines and impositions attributable to the
Property which may atlain priority over this Seeurity Instrumend, and leaschold payments or ground rents, ir any. -
Horrower shall pay these obligations inz insnner provided in paragraph 2, or il aot paid in that nuinner, Borrower shall
pay them on time directly 10 the person owedpayment. Borrower shall promptly furnish to Lender sl notices of amoums
to be puidd under this parngraph, 1 Borrowdre mukes these payments directly, Dorrower sholl promptly fipnish to Lender
receipls evidencing the paymeants.

Borrower shall promptly disehurge any Jierd sehich has prioreity over this Sceurity Instrument unless Borrower: (n)
agrees in writing to the puyment of the obligation su.u'u by the lien in 0 manner neceptnble to Lender; (b) contests in good
faith the Hen by, or defencls against enforcement of th2 tien in, legnd proceedings which in the Londer’s opinion operate to
prevent the enforcement of the lien or forfeiture of any purt.2® the Property; or (¢) secures from the holder of the len an
agreement satisfuctory to Lender subordinating the lien to/this Security Instrument. If Lender determines that any purt of
the Property is subject to n Hen whick moy attnin priority.oves this Security Instrement, Lender may give Borrower a
nolice identilying the Hen. Barrower shall satisfy the lien or tnse e or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insuronce.  Dorrower shall keep the improvenieds now emstlnp. or iiereafter erected on the Property
insurcd nguinst loss by fire, hnzards included within the term “extended ¢ verage’ nnd any other hazards for which Lender
requires insurance. This imsurnnce shall be maintnined in the nmounts aed for the periods that Lender requires. The
insurnnee earrier providing the insurance shall be chosen by BorrowesGabject o Lender’s approval which shall not be
winrensonpbly withheld,

All insurance pollcies and renewals shall be neceptable (o Lender anc shall include o standard morigage clause,
Lender stinlt kave the cight to hold the policies and renewals. I Lender requires, darcower shal) promptly give to Lender
ull receipls of paid pressiums und renewnl notiees, Tn the event of loss, Borrower shall give prompt notice to the insuranee
cacrier and Lender, Lender may muke proof of loss if not made promptly by Borrower

Unless Lender and Borrower atherwise ngree in writing, insurnnce proceeds shait he applied to restaration or repair
of the Properly damaged, i the restoration or repair is cconomicnlly feasible and Lender's security is not lessened, If the
restormtion or repair is not cecanomically feasible or Lender's security would be lessened, 1he ingerance proceeds sholl be
upplied to the sums secured by this Security Instrumens, whether or not then due, with any ezcess poid to Borrower, If
Borrower abandons the Praperty, or does not answer within 30 duys o notice from Lender thateh Bisarnnee enrrier hns
offered to settle w clainy, then Lender miny collect the insursnce praceeds. Lender may use the proceeds fo fepair or restore
the Property or to pay sums secused by this Sceurity Instrument, whether or not then due, The 30-dny pariod will begin
when the notice is given.

Uniess Lender and Borrower otherwise ngree in writing, any applicution of proceeds to principal shalc ot extend or
pastpone the due date of the monthly payments referced to in paragraphs U and 2 ar chunge the amount of the payments, If
under parngraph £9 the Property is nequired by Lender, Borrower's right (o any insurance policies nnd proceeds resulting
from dumage to the Property prior 1o the nequisition shall pass to Lender to the extent of the sims secured by this Security
{nstrument immediately prior to the aequisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damuge or substantially
change the Property, allow the Property to deteriornte or commit waste. If this Security Instrument is on & leasehold,
Borrower shall comply with the provisions of the lease, nnd if Borrower aequires fee title to the Property, the leasehold and
fee title shubl not merge unless Lender agrees to the mecger in writing,

7. Protection of Lender's Rights in the Property; Mortgnge Insurance, I Borrower {uils to perform the
cavenants and agreements contained in this Seceurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender mny do nnd pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by u lien which has priority over this Security
Instrument, appeunring in court, paying reasonnble attorneys' fees und entering on the Property to make rf.pulrs Although
Lender may lake action under this puragraph 7, Lender does not hnve to do so.

Any amounts disbursed by Lender umlur this paragroph 7 shinll become additional debt of’ Borrower sr.um.d by this
Sceurity Instrument, Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear inlerest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paynient.
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