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MORTGAGE

THIS MORTGAQE (“Security Instrument') ls givenon  AUGUST FIFPRENTH
1986  Themorigagoris CHYCAGO TITLE & TRUST AN TRUSTEE UNBER TRUST AGREEMENT DATED
AUGUST 8, 1048 4N0D KNOWN AS TRUST 41080052

("*Borrower"). This Security Instrument is given toMERRTILI, LYNCH MORTGAGH CORPORATTON
IT8 BUCCESSOR AND/OR ASSIGHS

which Is organized andeaizirp under the lnws oftHE STATE OF DELAWARE , und whose nddress ls
¢/0 GMAGC MORTGAGE CORIFOBATTON, P,0O, ROX Y00, WATERLOO, TOUA  SO070N
""Londer'),

Borrower owes Lender the principrid =am of
OME HUHDRED EIGHTY-NINE THOUSAND AND HO/100

Dollar(U.S. § 189,000,00 Y. ‘This debi Is evidenced by Borrower's note

duted the sume dnte as this Security Instrumont (¢ Note"), which provides for monthly payments, with the full debl, if not
puid earlier, due and payableon SEPTEMBER N1 2018, This Security Insirument
secures to Lender: (a) the repayment of the detit ‘evidenced by the Note, with nlerest, und all renewnls, extensions and
modifications; (b) the payment of ull other sums, with intzrest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and {c) the performance of Boriav-er's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby morigage, erant and convey to l.ender the following described property
located in  CQOK County, Winois:

05353 10=001) ;/97 L

LOT 12 AND TIE EAST 15 FEET OF LOT 13 1IN SUBDIVLSYOMN OF DLOCKS 2 AND 3 OF m &

OF LOT 19 IM GEORGE SMITH!'S SUBDIVISION OF SOUTH SFZTION (REXCEPT THE NORTH 210
ACRES) IN QUILMETTE RESFRVATION IM TOWMSHIP 42 MORTH, wpANTGE 13 EAST OF THE THIRD

o
s
D
g“\: dnmrr's SUBDIVISION, BEING A SUBRIVISTION Ol" THE NOGRTH 12466 FEET OF THE EAST HALF
!
% PRINICIPAL MERIDIAN, IM CCOK GOUNTY, ILLTHNOIS,

!

THIS INSTRUMENT WAS PREPARED BY:

MERRILL LYNCH MORTGAGE GORPORATION

500 PARK BLVD, SUITE 178

ITASCA, ILLINOIS 6013

DY: CARYN E. CATENCAMP . DEPT—01 /{ECORDI $14.25

. THI111 “TRew ‘)?86 08/25/86 11:1%.80
P : 02474 4 © *—B&~3I 73003
‘\ - . CODK COUNTY. RECORDER

R

\

Tetaseett

which has the address of 1313 CHANCELIOR STRELT » EVANSTON (i)

Hlinois 60201 ("Praperty Address™);
{2ip Code]

TOGETHER WITH all the improvements now or herenfler erected on the property, and all easements, rights,
uppuricnances, rents, royaltics, mincral, oil and gas rights and profits, water rihts and stock and all fixtures now ar
hereafter a part of the praperty, All replacements and additions :.Imlluiw be covu‘alby this Security Instrument, All of the

foregoing is referred to in this Security Instrument ns the *Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate ):ercby conveyed und has the right to

marigage, grant and convey the Property and that the Property is unencumberdd, except for encumbranees of record.
Borrower warrants and will defend generally the title 1o the Property ngatust all cloims and demands, subject to any

encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited varintions by jurisdiction to canstitute a uniform security instrument coveriiig resk property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@' 8{iL) Vi MORTOAGE FONMS « {3131 J02.4700 » tHOD) 621-720Y
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1. Payment of Principal nnd Interest; Prepayment und Lute Charges.  Norrower shull promptly pay when due
the principad af und interest on the debt evideneed by the Note and any prepayment and lte charges due under the Note,

2, Funds for Tuxes and Insueanee,  Subjeet to apptivable law or 1o w writlen waiver by Lender, Burrower shall pay
to Lencer on the day manthly pavments are due under the Note, until the Note: s padd in fuld, 0 sum ("Fonds®') equal to
one-twelfth oft (u) yearly tuxes und ossessements which may attuin priority over this Seeurity lnstrument; (b) yeorly
lensehold payments or ground rents on the Property, it any; (¢) yearly haznid insurance premiums; snd (d) yearly
mortgage insurnunee premiums, i any. These items are culled Yeserow bems," Lavder muy estimnte the Funds due on the
busis af current datn and rensenable extimntes of future escrow items.

"'he Funds shall be held in nn institution the depasits or necasints of whieh are insured or gunrnntecd by a federal or
stte ngency (including Lender it Lender iy such an institution). Lender shall npply the Funds (o pay the escrow flems.
Lender may not churge for holding and upplying the Funds, annlyzing the aceonnt or verifying the escrow ilems, unless
Lender pays Horrower interest on the Funds and applicable lnw permiits Lende 1o make sueh a charge, Dorrawer andd
Lender may agree in writing thal interest shall be paid on the Funds, Unless o agreement is mude or applicnble lnw
requires interest to be pald, Lemder shull not be required to puy Norrower uny interest or enrnings on the Funds, Lender
shall give 1o Boreower, without charge, an annual uecounting of the Funds showing eredits and debita to the Funds and the
purpose for which caeh debil to the Funds was made. The Funds nee pledged ns sdditional seeurity for the sums seeured by
this Sceurity Instrument.

I the amount of the Fundy held by Lender, 1ogether with the future inonl hly payments of Funds payable prior to
the due dites of the eserow itemy, shall exceed the amount reguired 10 pay the esd row items when due, the excess shall be,
at Horrower's option, elther pratptiy repaid 1o Borrower or vredited 1o Horrower on muonthly puyments of Funds. 11 the
amount of the Fuids held by Lenzler in not suMicient 1o puy the eserow items when due, Borrower shull puy to Leader uny
amount necesseey e mnke up the defleiency in oie or more payments iy reguired Uy Lender,

Upon paymedii in full of all sums secured by this Seeurity Instrument, Luader shall promptly refund 1o Borrower
any Funds held by Londzr, IFunder parageaph 19 the Property is sold or uequiredt by Lender, Lender shall apply, no luter
than immediately pricsto-the sale of the Property or its acquisition by Lender, any Funds held by Lender ut the time of
application ns u credit zguivst the sums seeured by this Security Instrument,

3, Application of uynonts,  Unless applicable Inw provides otherwise, nbl puyments received by Lender tinder
parngrnphs L and 2 shall be apriiest: frst, to lnte charges due wiider the Note; second, to prepayment charges due under the
Nute; third, to nmounts pnyablednier puragraph 2; fourth, tointerest due; nnd loxt, 1o prineipal due.

4, Charges) Llens,  Horrswer shall pay all tnxes, axsessments, chiurges, 'ines nnd impositions nttributable 1o the
Property which may sttain priority svor this Security Instrument, sad leusehold payments or ground remts, il any,
Boerower shall puy these obligntions [ e qmnner provided in parngenph 2, or i not paid in that manner, Borrower shall
pay thern on time directly to the person Gwed sayment, Borrower shall promptly furnish to Leader all notives of smounts
to be paid under this parngraph, If Boreowe? mankes these pnyments directly, Boirower shalk promptly furnish (o Lender
receipts evidencing the pnyments,

Horrower shall promptly discharge any (e which has priority over this Security Instrument unless Borrower: (1)
agrees i writing 10 the puyment of the obligation seZwizd by the tien in o manner nceeptable to Lender; {b) vontests in good
faith the lien by, or defends agninst enforcement of hiedten in, legal praceedings which in the Lender's opinion operale to
prevent the enforcement of the lien or forfelture of any purt of the Property: or (2} secures from the holder of the lien un
agreement satisfuctory to Lender subordinating the Yien to /nis Securily Instrument. If Lender determines that uny part off
the Property is subject 10 o lien which may ntinin priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall sutisfy the len oF tuhe dne or maore of the netions set forth sbove within 10 days
of the giving of notice,

S, Hozard Insurance.  Dorrower shall keep the improves:épis now existing or herenfter erceted on the Property
insured ngainst loss by fire, hazards included within the term “extended covernge' nod uny other hazards for which Lender
requires insurnnce, This insurance shal) be maintnined in the nmounis ind for the periods that Lender requires. The
insurance cuerier providing the insurance shall be chosen by Borrower twojeet 10 Lender's approval which shall not be
unreasonably withheld.

All insurunce policies and rencwals shabl be neceptable to Lender nndd shalVinclude o stundnrd moriguge clause.
Leuder shall have the vight ta hold the policies nnd renewals. I Lender requires, <saecower shall promptty give to Lender
all ceceipts of pnid premiums and renewal notices, In the event of fuss, Borrower 1laj! pive prompt notice to the insurance
carrier and Lender, Lender may make proof ol loss if not made promptly by Borrower

Unless Lender and Bovrower otherwise agree in writing, insurance proceed s shali be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible und Lender's security is not lessened. If the
restorntion or repair is not economically feasible or Lender's secucity would be [:ssenesd, 1o insurance proceeds shall be
applied te the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Barrower, If
Horrower abundons the Property, or does not answer within 30 days u notice from Lender that the/izaurance carrier has
affered to settle o clnim, then Lender .nuy collect the insurnnce proceeds. Lender 1nny use the procesds @0 repuir or restore
the Property or 10 pay sums secured by this Security Instrument, whether or nol then due. The 30-day period will begin
when the notice is given,

Unless Lender nad Borrower otherwise ugree in writing, nny application of proceeds to principal sha'vaot extend or
postpone the due date of the monthly payments referred toin paragraphs | und 2 or change the ansount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any fnsurance policies und proceeds resulting
from cdnmnge to the Property prior ta the acquisition shall puss to Lender (o the ex tent of 1he sums seeured by this Security
[nstrument immedintely prior to the aequisition.

6. Preservation and Muaintenance of Property; Leascholds, Borrower saall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If thii Security Instrument is on o jeasehold,
Borrower shall comply with the provisions of the lease, nnd if Borrower acquires fiue title to the Property, the leasehold und
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurnnce,  1f Borrower foils to perform the
covennnts and agreements contnined in this Security Instrument, or there is u legal proceeding that may significantly afTect
Lender's rights in the Property (such as a proceeding in bankruptey, probute, ror condemnation or to enforce laws or
regulntions), then Lender may do and pay for whatever is necessary to protect the ratue of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by o licn which has priorily over this Security
Instrument, appearing in court, paying reasonable altorneys® fees nnd entering an the Property to make repairs. Although
Lender may take action under this pnragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puengraph 7 shall become aid-ditional debt of Borrawer seeured by this
Security Instrument, Unless Borrower and Lender ngree to other terms of paymer t, these mmounts shall bear interest from
the date of disbursement nt the Nate rute and shall be payable, with interest, upon notice from Lender 1o Borrower
requiesting puyment, : :

v
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