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REAL EATSTE MORTGAGE_AND ASSTGNMENT OF RENTS

THIS INSTRUMERT is ¢ Rend Euntate Mortgage and Ansignment of Ronts made
and delivered by Pivat State bank & Trust Company of Franklin Park as Trustee
and not inddvidually under Prast agrooment dotod April 10, 1981 and Known au
ity Trust No, 765 ("Mortgagor") ‘to Oak Park Trust & Savings Bank, an Illinnie
corporation, (herein, together with ats succennors and assigns, called the
"Mortgagoe') .

WHEREAS, Mortgagor, Stuoven 1, Lewisand Craig R. Lewin, have, concurs-
vently herewlth, coxectuted and deliveresd to/the Mortgageo o promipsory note
dated tho dato hercof in tho prineipal osun of  $220,000 ("Note"), hetring
intorost and payablo in the awount and at the tibgen 'pot forth and othorwine in
the form attached heroto ag Exhibit Ay and

WHEREAS, thae indeblodnesn evidonced by the Nots—the undurtakings by
Mortgagor in thing instrument and any and all other sumg which may ot apy time
be duo, owing or rvoguirad to hao pald as horein or In tho Newe, provided, nre
horein callod "Indabtednoss Hereby Seeured”,

HOW, 'TIREFORE:

o pecure the payment and porformance of Tndebtodnosy Hereby Socurvd and
othor good and valuable conslderations, tho rvecedpt and sufficlency of which is
horeby acknowledged, Mortgagor doep heveby MORTGAGE, WARRANT and CONVEY to
Mortgagoo the Real Fetate describoed in Bxhibit B togother with the property
montfenod in tha next sueceuding paragrophs (eollactively "promisan™),

TOGETHER with and {nceluding withln the term "Prumisces”, as used horeidn,
any and all equipmant, purgonal property, dmprovements, bulldings, atructures,
vanementy,  fixtures,  privilegoy, resorvations, appurtenspcon, vighte and
astatos Iy rovornfon ur remainder, righte dn or to addacent sidowalky, alleys,
strooty and vaults, and any and all vights and fnterosts of every name and
noture pow ot hovoattor owned by Mortgagor, forming a port of and/or used in
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connection with the Real Estate and/or the operation and convenience of the

buildings and improvements now or hercafter located thereon, including (by way

of enumeration but without limitation) all furniture, furnishings and equipment
used or useful in the operation of the Real Estate or furnished by Mortgagor to
tenants thereof; all building materials located at the Real Estate and intended
to be lncorporated in improvements now or hercafter to be constructed thereon,

whether or not incorporated therein; machines, machinery, fixtures, apparatus,

equipment and articles used to supply heating, gas, electrieity, air condition-
ing, water, light, power, sprinkler protection, waste romoval, refrigeration

and ventilation, and all floor coverings, screens, storm windows, blinds,

awnings; in each case now or hereafter placed in, on or at the Premises. The

enumeration of any specific articles of property shall in no wise exclude or be
held to exclude any items of property not specifically enumerated.

AND 10CSrTHER WITH all of the rents, income, receipts, revenues, issues and
profits theiarri-and therefrom; and all of the land, estate, property and rights
hereinabove dezcribed and hereby conveyed and intended so to be, whethex real,
personal or mixed; and whether or not affixed or annoxed to the Real Estate are
intended to be as-uwunit and are hereby understeod, agreed and declared to form
a part and parcel of th: nReal Estate and to be appropriated to the use of the
Real Fstate and for the/purposes hercof shall be deemed to be real estate mort-
yaged and warranted hereby.

TO HAVE AND TO HOLD all Gana sundry of the Premises hereby mortgaged and
warranted or intended so to be; together with the rents, issues and profits
thereof, unto Mortgagee forever, free from all rights and benefits under and by
virtue of the Homestead Exemption Lawg of the State of Illinois (which rights
and benefits are hereby expressly relearod and waived), for the uses and pur-
poses herein set forth, together with all right to retain possession of the
premises after any default in the payment 0f ull or any part of the Indebted-
ness Hereby Secured, or the breach of any covenant or agreement herein con-
tained, or upon the occurrence of any Event of D:fault as hereinafter defined.

PROVIDRD, that if all Indebtedness Hereby Sccured-chall be duly and punc-
tually paid and all terms, provisions, conditions and” wreements herein con-
tained on the part of Mortgagor to be performed or observca shall be strictly
performed and observed, then this Mortgnge and the estate, rigint and interest
of Mortgagee in the Premises shall cecase and be of no cffect.

AND IT IS PURTHER AGREED THAT:

1. Payment of Indebtedness, Mortgagor will promptly pay the principal
and interest on tha Note, and all other Indebtedness lereby Secured, as the
same boecome due, and will duly porform and observe all of the covenants,
agreements and provisions herodn and in the Note required.

2, Malnrenance, Ropalr, Restoration, Prior Jdens, Parking, Ete., Mort-
gagur willt (a) pxumpl]y conslroet, ropalr, rontora and robud td any buildings or
tmprovenonty now or hervatter on the Prominen which may bocome domogod or be
dostroyed whethor or not proceeds of lnsurance are avallable or sufficient for
the purpose; (b) koep the Premises in yood condition and ropair, without waste,
and free from mechanics', materiulmen's or like liens or claims or other liens
or claipg for lian neot cxpreusly subordinated te the lien haraof; {c¢) pay, when
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due, any Indebtodnoss which may e socured by o Hen or charge on the Promdpon

suporior Lo the lien heroof, and upon ruquont oxhliblt satinfactory ovidunce of

the discharge of such prior lien to Mortgagew; (d) complete, within a reason-

ablo time, any bullding or buildings now or at any time in the process of

crection upon the Promisos) (o) comply with all requirements of law, municipal

ordlnances or restrictions and covenants of rocord with respact to the Pramisos
and the use thereof; (f) make no matorial alterations in the Premises, oxcapt

as required by law or municlpnl ordinance without Mortgagea's prior writton

consent, which such consent shall not be unrcasonably withheld; {g) maka nor

permit any change in the goneral nature of the occupancy of the Premises

without Mortgagee's prior written consant, which such consent shall not bo

unreasonably withhald) (h) pay all operating costs of the Premisasy (1) not

inltiare nor acquicvsce In any zoning reclansification with respect to the

Premines,“without Mortgagee's prior written conaent and (j) provide, improve,

grade, supfere and thercafter maintain, clean and repalr any sidewalks, wislos,
stroets, drivaways and sidewalk cuts and paved areas for parking, and for

ingress, ogress and vight-of-way to and from the adjacont public thoroughfaras

necessary or desiranle for the use thereof; and resorve and use all such araas

sololy and exclusivily for tha purpose of providing parking, ingress and cgress
for tenanty er invitees of tunants of the Tremises; and Mortgagor will not

reduce, bulld upon, obsiruct, redesignate or relocate any such arcas or rights-
of-way or lease or grant ary rights to use the same to any person cXcept

tenants and inviteos of tenoats of the Premises without prior written consent

of Mortgagee,

3, Taxes. lHortgagor will pay when due before any penalty attaches, all
general and special taxes, asscssments water charges, sewer charges, and other
fees, taxes, charges and assessments of zvery kind and nature whatscever (all
herein generally called "Taxes"), assesszd against or applicable to the Pre-
mises or any interest therein, or the Indebledness Hereby Secured and Mortgagor
will, furnish to Mortgagee duplicate receipts/therefor. Mortgagor will pay in
full, under protest in the manner provided by stitule, any Taxes which Mortga-
gor may desire to contest. However, if deferment of payment is required to
conduct any contest or review, Mortgagor shall deposdiv the Ffull amount thereof,
together with an amount cqual to the interest and penalties during the period
of contest (as estimated by Mortgagee), with Mortgagee. Iihany event, Mortga-
gor shall (and if Mortgagor shall fail so to do, Mortgagee may, but shall not
be required to, and for the purpose may use the monies deposited .as aforesald)
pay all Taxes, notwithstanding such contest, if in the opinion of ‘Mortgagee,
the Premises shall be in Jjeopardy or in danger of being forfaelted or fore-
¢losed.  In the avent any law or court decrec has the effect of deducting from
the value of land for the purpose of tasation any lien therecon, or imposing
upon Mortgagee the payment of the whole or any part of the Taxes or liens
herein required to be paid by Mortgagor, or changing in any way the laws
relating to the taxation of mortgages or debts secured by mortgages or the
interest of Mortgagee in the Premises or the manner of collection of Taxes, so
ag te affect this Mortgage or the Tndebtedness Hereby Secured or the holder
thereof, then, and in any such cvent, Mortgagor upon demand by Mortgagee, will
pay such Taxes, or relmburse Mortgagee therefore., Nothing herein contained
shall require Mortgagor to pay any income, franchise or excise tax imposed upon
Mortgagee, excepting only such which may be levied against such income ex-
prassly as and for a specific substitute for Tawes on the Premises, and then
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only in an amount computed ap if Mortgageo derived ne income from any source
other than ite interest heroundor,

4, Insurance Covordga, Mortgagor will keep insuroed all buifﬁings‘and
{mprovements on the Promises agalnst such riwsks, perils and hazards aa Hortga-
gea may from time to tlmo roquire, including but not limited to:

(a) Insurance agalnst loss by fire and rlsks covered by the so-
cilled extondod covorage andorsement, in smounts equal to the full roplacement
value of the Promineyy

() public liability insuwranco against bodily injury, doath oand
proportyadamage with such limits as Mortgagoo may roquire)

l£yv Steam boiler, machinery and othor insurance of the types and in
amounty as weskengeo may roguiro.

5,  Inauranco Policios.  All policies of insurance herain roquirod ohall
be in forms, companiog and amounts rvasonably watisfactory to Mortgagee. All
policius of casualty (iruuranco shall have mortgage clausos or andorpaments in
favor of and with leus payable te Mortyagea., Tho Mortgagor will doeliver all
policies, including additional and renewal polivies to Mortgagoe, In case of
insurance polleios about to wyplre, Mortgagor will dellver renewal policies not
Tess than thirty (30) days praos to the respuctive doatus of oxpiration, All
policion shall provide that suck tnsurance shnll not bo cancelled, modified or
torminated without thirty (30) days/prior writtoen notico to Mortgagoeo,

6.  Dbuposity for Roal Estabte Tawon and Tnsurance Promiume,  To assura
payment of Roal Kstato Toxon and Tnsurance pramiums payable with respect to the
Promlised as and whon tho same ghall bocomo < and payable:

() Thoe Mortgngor shall doeposit with Mostgages at the tima of the
dlubursomoant of the procoeds of tho Note

(L)  An amount cqual to one-twelfth of peeh Taxes dua multiplied
by tho number of months clapsad butweon the date on which the mont recent
ingtallment for such taxen was requlred to be pald and the drte of such first
daponlt,

(L) An amount cqual ko onpe=twellth of sueh annued) insurance
promiumg multipliced by thu numbar of monthy olapped botweon the duavs bromiums
on each policy wore last paid to and tha date of such flrst doposit;

(1{i} Concurrently with cach monthly installment of principal and
interost pursuant to the Nolu an amount equal to one-twelfth of the Taxes and
ane=twolfth of the insurance premiumg

(b} 'the amount of such dapositg {"Tax and Ingurance Depositn”) shall
be based upon tho most recently avallable bills therofor, ALl Tax and Inaur-
ance Doposits shall be held by the Mortgagee without any allowanco of interost
thereon,
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{c} Monthly Tax and Insurance Deposits, together with monthly pay-
ments of principal and interest shall be paid in a single payment each menth,
to be appliod to the following items in the following ordex:

(i) Tax and Insurance Deposits;
(11} Indebtedness Hereby Secured other than principal and
interest on the Note;
{iii) Interest on the Notey
{(iv} hAmortization of the principal balances of the Note,

rd)  Mortgagee will, out of Tax and Insurance Deposits, upon the
presentaticn ©y Mortgagor of bills thercfor, pay insurance premiums and Taxes
or, upon prescniation of receipted bills reimburse Mortgagor for such payments.
1f the total Tax-apd Insurance Deposits on hand shall not be sufficient to pay
all of the Taxes and insurance premiums when due. Mortgagor shall deposit with
Mortgagee any amount neacessary to make up the deficlency., If the total of such
Deposits eoxceed the ameynt required to pay Taxes and insurance premiums, such
cxecess shall be credited onsubsequent deposits to be made for such items,

() In the event' cf a default in any of the provisions of this
Mortgage or the Note, Mortgague xay, without being required so to do, apply
Tax and Insurance Deposits on any Indebtedness llereby Secured, in such order
and mannor as Mortgagee may elect. | When the Indebtedness Hereby Secured has
haen fully paid, any remaining Tax 2ad Insurance Deposits shall be paid to
Mertgagor, All Tax and Insurance Deponita are horeby pledged as additional
securlty for Indebtedness Horeby Swecured, ~and shall pot be subject to the
dirocction or contrel of the Mortgagor.

(f) HMortgagoo shall not bhe liable for =ny fallure to apply any
amounts depouited to the payment of Taxes and insuresaco premiums unloss Mortga-
gor, while no default exists hercunder, shall have praseated to Mortgagee the
appropriate Tax bills and Insurance premium bills for tne paymont of which such

Deposnits wore mado,

7. Proceeds of 1nsurance. Mortgagor will prouptly-—4yivn Mortyageo
notice of damugo or destruction of the Promises, and:

(a) In case of lous coverad by policies of insurance, Morigugee {or,
aftor entry of deeree of foreclosure, the Purchaser at the foreclosure sale or
docree croditor) is hereby authorized, ot its option (i) to settlo and adjust
any claim without consent of Mortgagoxr, or (L) allow Mortgagor to agree with
the insurance company or companics on thue amount to bo pald upen the loss.
Mortgagor may ftaelf adjudt logsses aggrogating not in oxecens of Five Thousand
(§%,000) Dollara. In any case Mortyagee is hereby authorined to collect and
rocolipt for any guch tusurence proceeds.  Exponses Incurrod by Mortgagee in
adjuntmont and colloction of insurance procoeds shall bo additional Indebted-
nuan Neyeby Securod, and shall bo relmbursed to Mortgagoe upon domaend,
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(b}  In thu ovont of any louured damage or destruction of the Pro-
mises or any part theroof thoerein called an "Insurod Cusualty”), and:

{i} If In the judgment of Mortgagee the Premises can be ra-
stored to an economic unit not less valuable than prier te the Insured Casu-
alty, and adequately socuring the outstanding balance of the Indebtedness
lereby Secured, or

{{4) If under the terms of any lease which may be prior to this
Mortgage Mortgagor is obligated to restore, repalr, replace or rebuild the
premises ond such Insured Casualty does not result in cancellation or termina-
tion of such lease or leases and the insurers de not deny liability to the
insuraeds,

then, if no “vant of Defaunlt as hereinafter defined shall have occurred and be
then continuing; ~the proceeds of insurance shall be applied to relmburse
Mortgager for the (cost of restoring, repairing, replacing or rebuilding the
Premises as provided in Section B8, and Mortgagor covenants and agrees to
forthwith commence and diligently prosecute such restoring, repairing, replac-
ing or rebuilding. Mortgaosi shall pay all costs of such restoring, repairing,
replacing or rebuilding in'excess of the proceeds of insurance.

{c) Except as provided in Subsection (b) of this Section 7, Mortga-
gee may apply the proceeds of insurance consequent upon any Insured Casualty
upon Indebtedness Hercby Secured, n such order or manner as Mortgagee may
elect,

(d) In the ovent proceeds of lrsurance shall be made avallable to
Mortgagor for the restoring, vepairing, replacing or rebuilding of the Pre~
mises, Hortgagor covenants to restore, repalr, replace or rebuild the same, to
be of at least equal value, and of substantially the same character as prior to
such damage or destruction; all to be effected in nwccordance with plans and
specifications to be first submitted to and approved by Wortgagee.

8, Dishursement ¢f Insurancce Proceeds. If Mortgegor is entitled to
reimbursement out of insurance proceeds held by Mortgagee, suzivproceeds shall
be disbursed from time to time upon Mortyagee being furnished with (i) satis-
factory evidence of the cost of completion of restoration, xepaiy, replacement
and rebuilding, (ii) funds sufficient, in addition to the proceecds of insur~
ance, to complete the proposed restoration, repair, replacement and ehuilding,
and {i11) with such architect's cortificates, walvers of lien, contractor's
sworn statoments and other evidences of cost and payment as the Mortgagee may
reagonably require and approve,

Mortgagee may require that all plans and specifications for such restoration,
repair, replacement and roebuilding be submitted to and be approved by the
Mortgagee prior to commencement of work., No payment made prior to the final
completion of the restoration, vepair, replacement or rebuilding shall exceed
ninety (90%) percent of the value of the labor and material for work performed

6
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from time to timep funds other than prococduy of insurance shall bo disbursed

prior to disburnwment of such proceeds; and at all times tho undisbursed

balance of such proceeds remaining in tho hands of the Mortgagea, togothor with
funcds deposited for the purpose or jrrovocably committed to the satiufaction of
the Mortgagoe by or on behalf of the Mortgagor for the purpows, shall bo at

leant sulflcient, in the jwdgment of Mortgagen, to pay for the cost of complo-

tion of tho rostoration, ropair, roplacemont or robullding, froe and cloar of

all lions or clalme for lion., Mortgague shall deponit such procaeds in a

go~callad Monay Market Account, or a roamonobly oequlvalent acecount, and the

interest carned thereon shall {nure to the bonaefit of Mortgagor,

9, Mortgagor horaby bdsnlgns, transfors and wsuebs ovor
unta Mortgague thoe ontiro procueeds of any award or claim for damngos for any of
the Premioess taken or damagod undor tha power of evmdnent domain, or by condom=-
nation Ineluding damages Lo remaindor. Mortgngee may olect to apply the
procowds of oo avard in reduction of Indebtodness Horeby Socured thon most
romotely to bo-prid, whothor dua or not, or to require Mortgagor to rostore or
rebulld tho Promiuves, in which ovent, provided there then oxists no uncured
Bvant of Dofault,  tho_procoods held by Mortgagee shall be usoed to reimburse
Mortgagor for the c¢ost wf such rebullding or rustoring, If Hortgagor is
obligated to resktore o1 repiace the damaged or dogtroyed bulldings or improve-
ments under the termg of any lease or leasses whlch are or wmay be prior to the
1iun of this Mortgage, and 4 £ such taking docg not result in cancellatiecn of
such loagse or loases, tho award shall bo used to roeimburse Mortgagor for the
cost of rostoration and rebulldirgy provided always, that Mortgagor is not in
default herveunder and that no Fvont/olidefault has occurred and ie then conti=-
nubtng,  If MNortgngor §s requiroed or-pasmitted to raobulld or rastore the Pra-
mised ay aforesald, sueh rebullding or-rantoration shall bo offecved in accor-
dance with plans and ypecifications submitied to and approved by Hortgagee, and
proceeds of tha award shull be paid out 1n ‘the same manner as provided in
Section 8 for the payment of insurance procesis towards the cost of rebullding
or restoration, Tf the amount of such award is insufficient to covor the cost
cf rebullding or rvestoration, Mortyagor shall pay auch costs in excess of the
award befora belng cntitled to reimbursement out of the award, Any surplus
which may remain out of the award after payment of suck costs of rebuilding or
restoration shall, at the option of Mortyayee, be applleon account of the
Indebtedness Hereby Secured, then most remotely to be palda, i be paid to any
other party ontitled theroto. Mortgagee shall deposit such. proceeds in a
sno=called Money Market Account, or o recasonably cquivalent acenunt, and the
interest carnnd thercon shall ipure to the benefit of Mortgagor,

10, Stamp Tax. If any tax is due or becomes due in vespect of the
lssuance of the Note, Mortgagor shall pay such tax in the manner required by
such law,

11, Prepayment Privilege, Mortgagor may prepay the principal of the
Note at the times and in the manner sot forth in the Note,

12, [Gffect of Extensions of Time, Amendments on Junior Liens and Others.
If payment of the Indebtedness Hereby Secured, or any part thereof, be extended
or varied, aor {f any part of the security be relcased, all persons now or at
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any time hercafter lilable therefor, or intercsted in the Premises, shall be
held to assent to such extension, variation or release, and their liability,

and the lien, and all provisions hereof, shall continue in full force and

offect; the right of recourse against all such persons being expressly rescrved
by Mortgagen, notwithstanding any such extension, variation or release. Any

junior mortgage, or other liun upon the Premisos or any Intorest therein, shall
ba subjoct to the rights of Mortgagee to amend, modify and supplament thie

Mortgage, the Note and the Assignment hereinafter referred to, and to extend

the maturity of the Indobtodness llercby Secured, in cach and overy case

without obtaining tha consent of the holder of such junior lien and without

the llen of this Mortgage losing its priority over the rights of any such

junior lian,

13, /Mertyagee's Performance of Mortyagor's Obligations, In casu of de-
fault, Mort4egee olther before or aftar acecoleration of the Indebtedness
floroby Securced sy the foreclosure of the lion hercof and during the period of
redemption, if -ary. may, but shall not be required to, make any payment or
perform any act herdin In any form and manner deemad expodiaont to Mortgageo)
and Mortyagoee may,~omt shall not ho raquived to, make full or partial paymente
of prinelpal or interertcoon prior cncumbrances, if any, and pay, purchase,
Alscharge, compromise of settle any tax lian or other prior lien or title or
claim thereof, or redoom from any tax sale or forfeltwre, or contest any tux or
assessment, and may, but shall pot be required to, complete conslruction, fur-
nishing and oquipping of the imprevements upon tha Premises and ront, operate
and manage the Promises and such (mprovements and pay oporating coonts and ax-
pansen, including managemont fues, ofl every kind and nuature in connnetion
thorowlth, so that the Promises and Awprovumunts shall bo oporational and
wsablo, All monies paid for any of the  purposes horeln authorized, and all
expenges paid or incurrod in convection thrrowith, including attornoys foes and
monloy advanced to protoct the Promises and” Lha Iien hereof, shall bo so much
additional Tndobtednose Horeby Secured, whothar oronot they oxceod thoe amount
of the Noto, and shall becomo immediately due and payable without notice, and
with {ntercut thuroon at tho Default Rate upecified s the Note (heredn cnlled
the "Defoult Rate™). TInaction of Mortgages uvhall nover boe considured as a
walvor of any vight aceruing to it on nccount of any aciault on the purt of
Mortyiagor, Mortgagee, in making any payment hereby authoridod (a) rolating to
bagett and ausessments, may do so according to any bill, skatement or uati-
mate, without inquiry (nto tho validity of any tax, aspessmonty sale, forfoei-
turo, tax llon or title or clalm thereofy (b} for the purchass, discharge,
compromise or sottlement of any other prior len, may do so withous shquiry ag
to the validity or amount of any claim for lion which may bo assoerthd; or {c)
in connection with the complotion of construetion, furnishing or oquipping of
the Improvements or the Premises or the rontal, operation ox management of the
Promisen or tho paymoent of operating conty und expenses thereof, may do so in
auch amounts and te such porsons as Mortgagee may deem approprinte and may
ontor into such contracts Lherofor an Morlgagee may doem appropriato or may
perform tho samo ltoelf,

14,  Inspoction of Premisos,  Mortgagee may inspect the Promlmes at all
roasonable timos, and shall have sccers thereto permitted for that purpose,

1%, Nostrictlons on Transfor, 1t shall bo an Jmmediate Lvant of Default

of tho following shall occur:
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{a} Mortgagor shgll creata, offoct, contract to or consent to or
ghall suffer or permit any conveyance or sale, or alienation of the Premises
er any part thereof, or intercst therein, excepting only leases in the oxdi-
nary course of business and sales or other dispositions of any equipment or
machinery constituting part of the Premises no longer useful in connection
with the operation of the Premises, provided that prior to the sale or other
disposition thereof, such obsoleote machinery or equipment has been replaced by
machinery and equipment, subject to the first and prior lien hereof, of at
least equal value and utility;

{(b) If all or any part of the beneficial interest in Mortgagor
shall Lo _s0ld, assigned or transferred, or contracted to be sold, assigned or
transferred-without the prior written consent of Mortgagee;

in each case whether any such conveyance, sale, assignment or transfer is
effectod directlyvy indirectly, voluntarily or inveluntarily, by operation of
law or otherwlse; /provided, that the foregoing provisions of this Section shall
not apply (i) to-iilens securing Indebtedness Hereby Secured, or (ii) to the
lien of current taxes' and-assessments not in default,

16. Events of Dofaul.t. I1f one or more of the following events (herein
called “Events of Default") 5hnll occur:

(a) 1f default be mace for fifteen days in the payment of any
installment of principal or interest ¢f the Note, or if default bhe made for
ten days after notice in the making i any other payment of monles required to

be made hereunder or under the Note; or

(b) If an Fvent of Default pursuant’ to Saction 15 hereof shall occur
and be continmiing, without notice or period i grace of any kind; or

(¢) If (and for the purpose of this Section the term MNortgagor
includes a beneficlary of Mortgagor and each person whs; as co-maker, guarantor
or otherwise is, shall be or become liable for or obligated upon all or any
part of the Note or the Indebtedness lieraby Secured):

{i) Mortgagor shall file a potition in voluntery bankruptey
under any Federal Bankruptcy Act or similar law, state or fefleral, now or
hereaftor in effect, or

(11) Mortgagor shal) file an answer or otherwise in writing
admit insolvency or inability to pay its debts, or

(111) Within sixty {(60) days aftor the filing against Mortgagor
of any involuntary proceedings under such Bankruptcy Act or similar law, such
proceedings shall not have heen vacatod or stayed, or

{iv) Mortgagor shall be adjudicated a bankrupt, or a trustee or
rocelivar shall be appolnted for tho Mortgagor or for all or a majer part of the
Mortgagor's proporty or the Promises, or any court shall take jurlsdiction of
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all or the major part of Mortgagor'n prepoxty or tho Promisos in any involun-
tary proceedings for the roorganization, diwselution, liquidation or winding
up of Hortgagor, and such trusteo or rocoiver shall not be discharged or
jurlsdiction rolinquished or vacated or stayod on appeal or othorwise stayod
within sixty (60} days, or

(v) Mortgagor shall make an assignment for the benofit of cre-
ditors or shall admit in writing its inability to pay its dobts gonorally as
thay bacome due or shall consent te the appointmont of o rocolver or trustee or
ligquidator of a1l wr tho major part of 1ty proparty, or the Prominon, ox

() If default shall continue for tan (10) days aftor notice there-
of by Morigagee to Mortgagor in the duc and punctual porformanca or ohsorvance
of any other agreemant or condition heredn or in the Note contained, or

{2} 4f the Promiges shall be abandoned;

then Mortgagee ig-authorized and empowered, at its option, without affecting

the lien hereby creatad ex the priority of sald lien or any right of Mortgagee

hereunder, to declare, witheut further notice all Indebtodneas lHerxaeby Sccured

imnediately due and payabie, whather or not such default be thercafter remedied
by Mortgagor, and Mortgagee mey immediately proceed to foreclose this Mortgage

and to ecxercise any right, poves or remedy provided by this Mortgage, the

Note or by law or in equity.

17. Foreclosure. Wwhen the Indebtedness Hereby Secured, or any part
thereof, shall becowe due, by acceleration or otherwise, Mortgagor shall have
the right to foreclese the lien hercof for auch Indebtedness or part thereof,
In any suit or proceeding to foreclese the Jicn hercof, there shall be allowed
and included as additional indebtedness in-tne facree for sale, all expendi-
tures and expenses which may be paid or incurred by-or on behalf of Mortgagee
for attorneys' fees, appraisers' fees, outlays for documentary and expert
evidence, stenographers' charges, publication costs upd costs (which may be
ostimated as to items to be oxpended after entry of (le ‘decree) of procuring
abstracts of title, title scarches and examinations, titlc insurance policies,
and similar data and assurances with respect to title to preosewute such suit or
to evidence to bidders at sales which may be had pursuant vo-eich decrce the
true conditions of the title to or value of the Premlses. All rxzenditures and
expenses in this Section mentioned, and expenses and fees as may Qe incurred in
the protection of said Premises and the maintenance of the lien of this Mort-
gage, ihcluding the fees of any attorney employed by Mortgagee in any litiga-
tion or proceedings affecting this Mortgage, the Note or the Premises, in-
cluding probate and bankruptcy proceedings, or in preparation for the com-
mencement or defense of any proceeding or threatened sult or proceceding, shall
be immediately due and payable by the Mortgagor, with interest thereon at the
Default Rate.

18, Receiver, Upon, or at any time after, the filing of a complaint to
foreclose this Mortgage, the court may appoint a veceiver of the Premises. Such
appointment may be made before or after sale, without notice, without regard to
solvency or insclvency of Mortgager and without regard to the then value of the

£I8
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Premises or whether the same shall be then occupled as a homestoad or noty and
Mortgagec or uny holder of the Note may ke appointod as such roceiver. Such
receiver shall have the powar to colloct tha rents, lssucs and profits of the
Promises durlng the pendency of puch foropelosure sult and, in case of a sale
and a deficiency, during the full statutory poriod of redemption, if any,
whothor thero ho a rodomption or not, as woll as during any further times when
thu Mortgagor, oxecopt for the intervention of such rocelver, would ho entitlod
to colluction of such ranta, lssues and profits and all othor powors which may
bo nocesgary or are usual in such coasos for the protoction, potsension, con-
trol, management and operation of Lhe Promises during the whole of sald perioed.
The coudt may, from time to timu, authorize the rocoiver to apply the net
income frem the Premisos in his hande in paymont in whole or in part ofi

{0} ) The Indobteodnoss Horeby Secured or the indebtodneoss secured by
any decroo foraslosing this Mortqage, or any tax, special assessment or other
lion which may Yo or become supaerior to the llen horeof or of such decree,
providod such appiiesation {g made prior to thu foreclogure sale; or

(b he duidovaney dn cane of a sale and defleloncy,

O, Inpnurance Dpon Farealomirg, tn cane of an Innured loss aftver lfore-
vlonure plucuudingu havoe hoen dnstitutud, the procecds of any insurance poli-
cias, 1f not applied in rebuilddea or restoring the buildings or lmprovements,
shall be used to pay the amount Juedn accordance with any decree of foroclo-
sure and any balanco shall be pald as the court may divect, In the case of
foroclosure of thls Mortgagoe, tho court, in its docreo, may provide that the
decreo creditor may caute a new loss ciouse to bo attached to each easualty
insurance policy making the proccaedn payable to ducreo creditors) and any such
forvclosure docree may further provide thatddn case of one or moro redemptions
under sald docreo, vach wuccossive vodempior may cause the proceding loss
clause attached to wvach gasunlty insurance policy Lo be cancelled and a now
losy clause to ba attachod theruto, making the prosoeds therounder payable to
such rodomptor,  In the ovent of foruclosure naley faostgagen s authorized,
without the consent of Mortgagor, to anslgn any and al: {nsurance policies to
tho purchauer at the sale, or to take ouch other stops ws Mortgageo may deem
advisable Lo ¢ause the intorest of such purchasaor to be protocved by any of tha
sald lnsurance policiaos.

20, Walver of Redewption Rights. Hortgayor covenants and Ggvnes that e
will not at any time Inslst upon or pload, or in any manner whatsooeves claim or
tako any advantage of, any stay, oxemption or citension law or anhy so-called
"Moratorium Law" now or at any time horeafter in force, nor claim, take or
Insigt upon any benefit or advantage of or from any law now or hornafter in
forco providing for the valuation or appraisament of the Promises, or any part
thoreof, prlor to any siale or sales thereof to be made purpuant to any provi-
sions hovedn contained, or Lo decree, Judgmunt ovr order of any vourt of compe-
tent Jurisdietiany or alfter sueh sale or solon celaim or oxvrcive any rights
undar any ntatute now or heroafter {n force to redesm the property se sold, or
any part thercof, or relating to the wirshalling thereof, upon loreclosure sale
or other enforcomont hereof, Mortyagor oxpressly walves any and all rights of
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redemption from sale under any order or decree of forcclosure of this Mort-
gage, on its own behalf and on behalf of each and every person, excepting only
decrec or judgment creditors of Mortgager acquiring any interest or title to
the Premises subsequent to the date hereof, it being the intent hereof that
any and all such rights of redemption of Mortgagor and of all other persons,
are and shall be deemed to be hereby waived to the full extent permitted by
law. Mortgagor will not invoke or utilize any such law or lawsg or otherwise
hinder, delay or impede the exccution of any right, power and remedy as though
no such law or laws have heen made or enacted.

21, . Assignment of Rents, Issues and Profits, Mortgagor hereby assigns
and tranafars to Mortgagee all the rents, issues and profits of the Premises,
and hereby cives to and confers upon Mortgagee the right, power and authority
to collect' sosh rents, issues and profits, HMortgagor irrevocably appoints
Mortgagee its true and lawful attorney-in~fact, at the option of Mortgagee at
any time and frem cime to time, to demand, receive and enforce payment, to give
receipts, releasee 2nd satisfactions, and to sue, in the name of Mortgagor or
Mortgagee, for ali-‘such rents, issues and profits and apply the same to the
indebtedness sccured terehy; provided, however, that Mortgagor shall have the
right to collact such rentg,-issues and profits (but not more than two months
in advance) prior to or atlany time there is not an Event of Default under this
Mortgage or the Note. The assiamment of the rents, issues and profits of the
premises in this Section is interdzd to be an absolute assignment from Mortga-
gor to Mortgagee and not marely tre passing of a security interest. The rents,
issues and profits are hereby assigned absolutely by Mortgagor to Mortgagee
contingent only upon the occurrence uf nan Event of Default under any of the
Loan Instruments,

22, Collection Upon Default, Upon any Event of Default Mortgagec may,
at any time without notice, cither in pewrson, by agent or by a recelver
appointed by a court, and without regard to the ademuacy of any security for
the Indebtedness Hareby Socured, onter upon and toke possesslon of the Pre-
mises, or any part thereof, in its own name sue for oy othorwise colloct such
rents, lssues and profits, including those past due ana unpaid, and apply the
same, less couts and expenses of operation and collection,  including attorneys'
foes, upon any Indabtednesy Secured Hereby, and in such order au Mortgagee may
determine, 'Tho colloection of such rents, lusues and profits, oy the entering
upon and taking posscgsion of the Premises, or the applicatiuzp thercof as
aforosald, shall not curo or walve any default or notlce of default horounder
or invalidate any act done in reuponso to such default or pursuant’ to such
notice of default,

23, Assignment of lLoases, Mortgagor horeby assigns and transfors to
Mortgagee as oaddlitional security for the payment ol tho Indobtedness Hereby
gocured, all present ond fubure leasos upop all ov any part of the Prowises and
ahall exocute and delivor, at the requost of Mortgagae, all such [urthor assur-
ancas and ansignments in the Promises an Mortyagee shall from time to Utime
requira,
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24, Mortgagee in Posscuslon, Hothing shall bo construed as constitut-
ing Mortgagoe a mortgages 1in pousesgion in the absence of actual taking of
possession of the Premiscs by Mortgagee,

25, Mortgagee's Right of Possession. In case of default in any case in
which under the provisions of this instrument Mortgagee has a right to insti-
tute foroclosure procedings, whether hefore or aftar the whole principal sum
secured hereby is declared to be immediately due, or whether before or after
the institution of legal procedings to foraclose the lien hereof or befors or
after sale thereunder, forthwith, upon demand of Mortgagee, Mortgagor shall
gurrender to Mortgagee and Mortgagee shall be entitled to take actual posses-
slon of the Promiseas or any part thercof, personally or by its agonts or
attorneys. In such event Mortgagee in its discretlon may, with or without
force and-with or without process of law, enter upon, take and maintain posses-
sion of all or any part of the Premises, together with all doccuments, books,
records, payers. and accounts of Mortgagor, and may exclude Mortgagor, its
agents or servanis wholly therefrom and may act as attornoy-in-fact or agent of
Mortgagor, or in Iis own name as Mortgagee and under the powers herein granted,
hold, operate, manzye and control the Premises and conduct the business there-
of, either personally o: by its agents, and with full power to use such mea-
sures, legal or equitable, as in its discretion may be deemad proper or neces-
sary to enforce the paynent or security of the avails, rents, issues and
profits of the Premises, inciuding actions for the recovery of rent, actions in
foreible detainer and actions in distress for rent, and with full power:

{i) to cancel or terminale any lease or sublease for any cause or onh
any grounds that would entitle Mortgogsi to cancel the same;

{(i1) to elect or disaffirm anv lease or sublease which is then
subordinate to the lien hereof except to “the extent proscribed by any non-
disturbance agreement to which Mortgagee is o party;

(iii) to extend or medify any then existing lcases and to make new
leases, which extengions, modifications and new leazes may provide for terms to
oxpire, or for options to lessees to extend or renew ieims to expire, beyond
the maturity date of the Indebtedness Secured Hereby and Leyond the date of the
igssuance of a deed or deeds to a purchaser or purchasers at gz Joreclosure sale,
it belng understood and agreed that any such leases, and the cptions or other
such provisions to be contained therein, shall be binding upen rinrtgager and
all persons whose Interests in the Premises are subject to the lignthercofl and
upon the purchaser or purchasers at any foreclosure sale, notwithstarding any
redemption from sale, discharge of the mortgage indebledness, satisfaction of
any foreclosure decrce, or issuance of any certificate of sale or deed to any
purchaser;

(v} to make all necessary or proper repalrs, decorating, renewals,
replacements, alterations, additions, betterments and improvemonts to the
Premises as to it may scem judicious;

(v} to insure and reinsure the same and all risks incidental of
Mortgagee's possession, operation and management thereof; and
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(vi) to rocoive all of wsuch avalls, vonts, dssues and profits;
horoby granting full power and authority to oxerclse ecach and uvery of the
1ights, privilegas and powers herein grantud at apy and all timas heroaftor,
without notice to Mortgagor,

Mortgagee shall not bo obligated te porform or dlscharge, nor does it huereby
undortake to porform oy discharga, any obligation, duty or liability under any
leanon, Mortgagor nhall and docs hereby agree to indamnify and hold Mortgagew
harmlosy of and from any and all Mability, loss or damage which it why or
might incur under uaid loawes or undor or by ruasen of the asslgnmont thereof
and of ~ad from any and al) clajms and domands whatseaver which may be anuerted
agalnst {e-by roason of any alleged obligations or undertakings on its part to
porform or/discharga any of the tarms, covanants or agreuinonts contained in
gald leases, Should Mortyagea incur any such liability, loss or damnge, under
pald leages of wuder or by ruason of tho assignment tharcof, or in the defense
of any c¢laimg or dumands, the amount thoreef, including costs, oxpenses and
reasonable attornoyu's foas, shall e wvecured heveby and Mortgagor shall roim-
bursa Mortgageo Lhorefss immediately upon demand,

26, Applicstion of Ticone and Procoeds Roceivaed by Mortgagee.  Morigae
goo, in tho oxercise of the »ights and powers horeln confarrod upen it shall
have full powor to use and apily the availy, ronts, issuos, profits and pro-
coods of the bPremiges to tho pawiunt of or on account of the following, in
such order as Mortgagee may datorwine:

(1) to the payment of tha ¢porating exponses of the Promises, in-
cluding cost of managoment and leasing thoroof (which shall include reasonnble
compensation to Mortgagee and its agent or pyents, 1 management be delcgated
to an agent or agents, and shall also inciude lecase commisslons and other
compensation and expenses of secking and procuring. tenants and entoring into
leages), csgtablished claims for damages, if any, ond premiums on insurance
hereinabove authorizoed;

(11) to the payment of taxcs and special assessments now due or which
may horoaftor hecome duo on tho Premises) and, if this is lensehold mortgaga,
of all rents due or which may become hercafter due under the xnaerlylng lease;

{iii) to the payment of all repairs, decorating, renewsls, roplace-
ments, alterations, additions, betterments and improvements of the Premiges,
including but not limited to the cost from time to time of instaliing or
replacing refrigeration and gas or electric stoves therein, and of placing the
premises in such condition as will, in the judyment of Mortgagee, make it
readily reontable;

(iv) to the payment of any Indubtedness lereby Secured or any defl-
ciency which may result from any foreclosure sale.

27. Title in Mortgagor's Succossors, If ownership of tha Promises be-
cames vested in a person or persons other than Hortgagor, Mortgagee may, with-
out notlce Lo Mortgagor, deal with such successor or sugcessors in interest of )
Mortgagor with reference to this Mortyage and the Indobtedness Hereby Secured w}
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in the same manner as with Mortgager., Mortgagor shall give immediate written
notice to Mortgagoa of any conveyance, transfer or change of ownership of the
pPromisen, Nothing in this Scetion shall vary or nogate the provisions of
section 15 hereof.

28. Rights Cumulative, Each right, power and remedy conferred upon
Mortgagee is cumulative and in addition to cvery other right, power or remedy,
express or implied, given now or hereafter cxisting, at law or in equity, and
anach and every right, power and rcmedy so existing may be exercised from time
to time as often and in such order as may be deemed expediont by Mortgagee, and
the exercise or the beglnning of the exercise of one right, power or remedy
ghall no* be a waiver of the right to exercise at the some timo or thereafter
any othwr right, power or remedy; and no delay or omission of Mortgageo in the
exercise ot-any right, power or remedy shall impair any such right, power or
romedy, or becconstrued to be a walver of any default or acquiescence therein,

29, Succussurs and husigns.  This Mortgage and each and every covenant,
agreement and othur provision hercof shall be binding upon Mortgagor and its
guccassors and assigns. including cach and every from time to time record owner
of the Premises or any sblior person having an interest therein, and shall inure
to the bonefit of Mortgagesz-and its successors and assigng, Wherover heroln
Mortgagee is rvoferrvod to, wucn reference shall be deemed to include the holdor
of the Note, whether o oxpressed or not; and cach such holder of tho Note
shall have and onjoy all of the cights, privileges, powers, options und bene-
fits afforded hereby and hercundel, and may enforce all and evory of the terms
and provisions hercof, as fully and to'the same cxtont and with tho same effect

as Lf such from time to timo holder waiu herein by name designated thae Mortga-
gae,

30, rrovielons Sevorabla. The unenforceability or invalidity of any
provisiens hoveof whall not rondor any otlior provisions herein contained

unoenforcaable or lnvalld,

31, Walver of Defonse. Actionn for the unforcemont of the lien or any
provision hercof shall not be subjouct to any defunse wiich would not be good
and avallable to the party intorposing the same in an act!lon at law upon the
Neto, and all such defensos are hereby waived by Mortgagor,

32, cCaptions and Pronoung,  Tha captions and hoeadings of the various
goctlonn of this Mortgage arc for convenlence only, and are not tolhu construed
as confining or limiting in any way tho scope or intent of the provisions
hereof, Whenuvur the context requires or pormits, the singular shall include
the plural, the plural shall include the singular and tho masculing, feminine
and neuter shall be freely interchangeabla,

33, Addresgen and Notleon.  Any notice which any party heroto may desive
or may bo reguired to glve to any othor pavty shall bo in wrlting, and the
malling thorvot by cortifiod mall to the addresses heroaftor bet forth or to
such obhor placo ag any party hereto may by notice In wrliting designato, shall
constituto nevvice of nokica hervunder

PICLELETR
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IF TO MORTGACEE: Oak Park Trust & Savings Bank
1044 Lake Street
Oak Park, Illinois 60301
Attn,: Loan Department

IF TO MORTGAGOR: First State Bank & Trust Company
of Franklin Park
Trustee of Land Trust No, 765
1010} West Grand Avenue
Frank®in Park, Illinols 60131

and

Steven E, Lewis and

Craig R, Lewis

7600 West Grand Avenue
Elmwood Park, Illinois 606135

34. No Liability on_Morigagee, Notwithstanding anything contained
herein, Mortgagee shall not be ebligated to perform or discharge, and does not
heraby undertake to porform or dischrrge, any obligation, duty or liability of
Mortgagoer, whether herounder, under  any of the leases affecting the Premises,
under any contract relating to the Preémyses or otherwise, and Mortgagor shall
and does hereby agree to indemnify and hold Mortgagee harmless of and from any
and all liability, loss or damage which/Mortgagee may incur under or with
respect to any portion of the Premises or unier or by reason of its exercise of
rights hereunder; and any and all claims and demrands whatsoever which may be
assorted agalnst it by reason of any alleged obligation or undertaking on its
part to perform or discharge any of the terms, corepants or agreements con-
tained in any of the contracts, documenty or instrumerncs affecting any portion
of the Premises or affecting any rights of the Mortgagar  thereto. Mortgagee
shall not have responsibility [or the control, care, mapagcment or repalr of
the Premises or be responsible or liable for any neyligence ‘n the management,
operation, upkecp, repair or control of the Premises resultisng. in loss or
injury or death to any tenant, licenseo, cwployee, strangoer or/ccher person,
No 1labillty shall be onforeed or asserted agadnst Mortgageo in lUe exercise of
the powerg hercin granted to it, and Mortgagor coxpressly woaives and releases
any such liability. Should Mortgagee incur any such liability, loss or damage
under any of the lcases affecting the Premises or under or by reason hereof, or
in the defense of any claims or demands, Wortgagor agrees to reimburse Mortga-
gee lmmediataly upon demand for the full amount thereof, including costs,
expenses and attorneys' fees,

35, Mortgagor not a Joint Vonturer or Pavtner, Mortgagor and Mortgagee
acknowlodge and agree that Mortgagee is not and in no ovent shall be deemed to
bo a partner or joint venturer with Mortgagor or any benoficlary of Mortyagor,
Nor shall Mortgagoa be deemed to be a partner or joint venturer on account of
fts becoming a wortgagee in posscession or oxercising any rights pursuvant to
this Mortgage or purstant to any othor instruwent or document cvidencing or
securing any of the Indobtedness Secured Bereby, or otherwise,
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36, E.P.A. Complionee, Mortgagor covenants that the buildings and other

{mprovoments conptructed on, undor or above tho gubjoct roal cstate will bo

usod and maintainod in accerdance with tho applicabla E.P.A, regulations and

tho uso of sald buildings by Mortgagor, or Mortgagor'n leusswes, will not unduly
or unreagonably pollute the atmogphere with smoke, fumes, noxious gansos or par-
viculate pollutants in violatlon of any such roegulations) and in cuse Mortgagor
(or sald leosoos) are sovved with notico of viclation by any such B,P.A. Agoney
or other govornmental authority, that it will lmnodiately cure such violation

and abate whatever nulsance or violation is claimed or alleged to exist; pro-

vidod, however, that thorg ls resurved to Mortyogor tho right to contost any

such clalm in good faith and with duo diligence, during which contest the Mort=
gagee moy not daclare that a default exists under this Mortgage because or in

conseguunze of the alleged vielation.

37, g;qgg Insurance, If tho Premises are now or hereafter located in an
arca which fes heen identified by the Socretary of Housing and Urban Develop-
ment as a flood Yazaxd area and in which flood ingurance hag been made avail-
able undor the Necional Fleod Insurance Act of 1968 (the Act}, the Mortgagor
will keop the Prewises covered for the torm of said Note by flood insurance up
to the maximum limit of roverage available under the Act,

38, HNo Liability on #Mortgagor.,  This ingtrument is exccuted by the
Trustee, not individually or porgonally, but solely as Trustes as aforesald, in
tho oxercise of the powor and awvchority conforrod upon and vested in 1t as such
Trustee, and 1t is expressly understood and agreed that nothing herein con-
tained ghall be construod as creating lany liability on the Trustee personally
to pay any indebtedness arising or acrcuing under or pursuant to this instru-
ment, or to perform any covenant, undectaking, representation or agreement,
elther express or implied, contained in.cris instrument, all such personal
liability of the Trustee, if any, being expressly walved by each and every
person now or hereafter claiming any right under this instrument.

IN WITNESS WHEREOF, the undersigned has caused-tlicse presents to be exe-
cuted and delivered as its free and voluntary deed for the uses and purposes
herein set forth, all on £/~ ¢ , 1986,

First State Bank & Trust Company of
Franklin Park as Trustee unacr Trust
Agreement dated 4/10/81 and known as

its Trust No. 765
Al 9 ,vfm Lo

<
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PROMISHORY HOTE ..

r, L

220,000.00 S, 1988

FOR VALUE RECEIVED the undersigned, Craig R, Lewis, Stoven E. Lowis and
« First State Bank & Trust Company of Franklin Park as Trustee and not indivi-
dually under Trust Agreement dated April 10, 1981 and known as its Trust No,
765 {colluctively "Borrower"), jointly and soverally, promise to pay to the
order of the Oak Park Truat & Savings Dank, an Illinols corperation (said Bank
“and ecach successive owner and holder of this MNote being hereinafter called
"Holdes'}, the princlpal sum of Two Hundred Twenty Thousand ($220,000) Dol~
lars, or/so much thercof ag may from time to time be ocutgtanding herounder,
togothor vith interost on thu balance of principal from timo to time remalning
unpatd, in Ahe amountys, at tho rataes and on thy dates horealter set forth,

(n) On fna flest doy of Octoboer, 1988, the flrat day of sach succeeding
month to and incleding Septembor, 1080, thore shall be pafd on account of this
Note the umount of § 2,.90,00, which such puyment whall be applled tirst to
Interest at n rate of 10.42% por annum snd the remninder to princlpal.

(b) On October 1, 4949, Qctobor 1, 1002, Qutobor 1, 1008, October I,
1998, October 1, 2001, Octobur i, 2004 ("Adjfustment Dotes”) the rate of interput
to be pald by the Dorrower to Holder shull be adjusted ("Adjusted Rute"), The
Adjusted Rate shall be doturmined by acdlng throe (3) purcentage polnts to the
avernge of yicelds for the four wooks nuxt pruceding the Adjustmont Date on
actively tradod U.S. Qavernment Securlvize. Throe-Yoenr Treasury Constant Muaturltles
as publishoed (n the Foderal Rewerve Stattatipal Relunse (4,18, Svlocted Intorest
Ratas Raport).

{e}  On oach Adjustment Data, and on Gha' first day of each nuccred-
ing month thoreaftor thorae shall be paid on accovit-of the princlpal and in-
tereost of thig Note a paymont in tho appropriate amsust. required to amortise,
by tho level rate amortization mothod, a loan in thopulacipal omount of Twe
Hundrued Teunty Thousand ($220,000) Dollaxy at such Adjusted Rate for a torm of
twonty (20) years, which such payiment shall be applied firsc to interaest at
tho Adjuuted Rate and the remalnder to prineipal,

{¢) On September 1, 2008 the principnl tnlonco, together with nll
ncerued Intercst nnd all other amounty due hercunder shall be paid,

T the avant prior te any Interout Adjustment Date the United States
shall discontinue the publication of tho Federal Reserve Statistical Rolease,
the adjustimunty provided for in subpavageaph (b} above shall be made based
upon such index as ghall be, in the reasonabla jJudgment eof Noldey, comparabla
to tho index provided for in said suwbparagraph {b). 1In the event the indox
dolectod by tho Holder ls not acceptably to Dorrower, tha Interest rate pre-
viously in wffect shall continue to be in effect for an additional period of
two monthg, and wonthly payments shall continue in the same amount., During
such period of two months Rorrower and NHolder shall agree on a mutually
acceptable rate of interest and a mutually acceptable method of determining a
rate of interest for future adjustments, Should such agreement, evidenced in
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writing, be concluded, the monthly payments for the preceding two months shall

be adjusted and monthly payments until the next Adjustment Date shall be cal-
culated based upon such agreement, Should such agreement, evidenced in writ-
ing, not be concluded within such two monthg, then the principal balance,
together with all accrued interest and all other amounts due hereunder, shall
be due and payable, and shall be paid on the tenth day follewing the expira-
tion of such two-month period,

The balance due on account of this Note may be prepaid in whole or in
part on any regular installment payment date, and all accrued interest hereon
shall be payable and shall be paid on the date of prepayment,

Payment upon this Note shall be made in lawful money of the United States
at such place as the Holder of this Note may from time to time in writing
appoint and in the absence of such appointment, shall be made at the offices
of Oak Park Truzi & Savings Bank, 1044 Lake Street, Oak Park, Illinois 6030).

Without limitlng the provisions of the succeeding paragraphs, in the
event any payment of interest or principal is not paid within ten (10) days
after the date the saps is due, the undersigned promises to pay a "Late
Charge" of five (5%) pereunt of the amount so overdue to defray the expense
incident to handling any sach-delinquont payment or payments.

This Note is the Note ref¢rrad to in a Loan Agreement executed by and
between Borrower and Holder and is- sccured by instruments entitled "Real
Estate Mortgage and Assignment of Rents" ("Mortgage"), Collateral Assignment
of Beneficial Interest (“"Collateral (Assigmnment”) and other leoan documents
{("t.oan Docwmenta") executed and delivered doncurrently herewith,

At the olection of the lolder hercof, without notice, the principal sum
remaining unpald hercon, together with accrued interest, shall be and become
at once due and payable in the case of default for ten (10) days in the
payment of principal or interest when dus in accordzavae with the terms hereof
or upon the occurrence of any "Event of Default" under the Mortgaye or Colla-
teral Assignment,

Under the provislons of the Mortgage and Collateral Agslgnment tha unpald
balance horeunder may, at the option of the Holdar, be accelerated and become
due and payable forthwith upon the happening of certain eventa ps set forth
thureln, ‘'The Loan Agreement, Mortgage, Collatoral Anuignment and _othar Loan
Documents are, by this roference, incorperated herein in tholr ontiiety ond
notlco lu given of such posaibility of accolorvation,

The princlpal hereof, Including cach installment of prineipal, shall bear
interest ufter the occurrence of an event of default at the annual rate
(herain called the "Dafault Rate") determined by adding throe (3%) percentage
polnts to the Interest rate then ruquired to he pnid, as above provided, on
tho principal balanco,

Burrower waives prasentmont, notica of dishonor, protest and notice of
prolest,
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Funds representing the proceeds of the indebtedness ovidenced herein
which ate disbursed by Holder by mail, wire transfer or other dolivery to
Borrower, Escrowcas or othorwise for the benefit of Borrower shall, for all
'purposos, be deemed outstanding hereundor and recuived by Borrower as of the

data of such mailing, wire transfer or other delivery, and interost shall

accrue and be payable upon such fundg from and after tha date of such mailing,
wire trannfer or ather dolivery until ropaid to lioldor, notwithstanding the
fact that such funds may net at any timo have boen remitted by such Escrowees
to the Dorrower,

Time is of the essence of this Note and each provision hereof,

This. instrument 1s execubed by tha Trustee, not individually or per-
sonally,-but solely as Trustee as aforesaid, in the exercise of the power and
avthority counferred upon and vested in it as such Trustee, and it is cxpressly
understood -and agrced that nothing herein contained shall be construed as
creating any fability on the Trustee personally to pay any indebtedness aris-
ing or accruing vindar or pursuant to this instrument, or to perform any cove-
nant, undertaking, /representation or agreement, ecither express or implied,
contained in this instrument, all such personal liability of the Trustee, if
any, being expreasly walved by each and every person now or hereafter claiming
any rlght under this instrusent.

First State Bank & Trust Company of
Franklin Park, an Illinois banking

corporation, as Trustee under Trust
dated 4/10/81 and known as
ap kno?gsas its Trust #765 steven E, Lewis

S I 4

'mg/, é, (L\A/U,{)\ (‘/k,/.mﬁﬁ cralg R, Lewis

A5$ TANT TRUST c \CER

(LY
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EXUINIT B

) LEGAL DESCRIPITON |

Lots 1 and 2 and that part of Lots 3, 4 and 5 lying South of a lina extended
from the Wostorly lino of Lot 3, 5.42 feet wsoutherly of thoe mont northorly
cornor to the East lina of Lot 5 aus drawn at right ungle to the Enst line of
Lot 5 from a point on the spld Bast line, 20,75 feot South of tho Northeast
vornor ot Lot 5, all boing in Block 48 in Wostweod bolng Mills & Son'ws Subdi=-
vision 1n-the Wost half of Section 25, Township 40 North, Rangu 12, FEast of
the Third Frincipal Meridian, recorded Octoboer 4, 1926 as Documant 9423633,

COMMONLY KNOWN Aa 0 7600 Wouabt Grand Avanug, Hlmwood Park, TL

POILNGE 12-25-314-047 ,ég,@@ }w”
! .
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