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State of lllinois FHA Cose Mo,
Mongage 131-449-1343-203

i

This Indenture, Made this 218T day of AUGUST , 19 86, between

PAUL M. LUCAS AND LYNN T. LUCAS, RIS WIFE , Morigagor, and

FLEET MORTGAGE CORP.,
a corporation organized and existing under the laws of THE STATE OF RHODE LSLAND ,

Mortgagee.

Wiinesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a ccrta@ pﬁﬁ&ﬁﬁﬁgﬂns even
date herewith, in the principal sum of
SIXTY SIX THOUSAND SEVEN HUNDRED FORTY THREE DOLLARS AND NO/100 -~
($66,743.00 ~) NINE AND Dollars
payable with interest & trerate of gNg ALF  Percentum { 9,50 ~~ ) per annum on the unpaid balance until paid, and made
payable to the order of the Xiortgagee at its office in MILWAUKEE, WISCONSIN
or at such other place as (a¢-Hie'der may designate in writing, and delivered; the said prlrrﬁkal&nd interest being payable In monthly in-
stallments of FIVE HUNDRED 3TXTY ONE DOLLARS AND 21/100 -- s Doilars ($561,21 ~= )
on the first day of  OCTOBER .19 86, and & like sum of the first day of each and every manth thereafter until the note is fully
paid, except that the final payment ot prinrioal and interest, il not sooner paid, shall be due and payable on the first day of

SEPTEMBER s N

Now, therefore, the said Mortgagor, for the better sicusing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, dres oy these presents Morigage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, und being in the county of COOK
and the State of {llinois, to wit:

LOT 5 (EXCEPT THE NORTH 50 FEET THEREOF) IN BLOCK 21 IN ARTHUR T. MCINTOSH AND COMPANY'S

FTRST ADDITION TO GARDEN HOMES SUBDIVISION, BEING A-SUBDIVISION OF PART OF THE EAST 1/2

OF THE SOUTH EAST 1/4 OF SECTION 22, TOWNSHIP 37 NORTH, (RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED SFITEMBER 29, 1939 AS

DOCUMENT 12 373 878 IN COOK COUNTY, ILLINOIS. ko1 RECORLING $13.00
T#I444  TRAN 9361 0B/P4/8s 09:20:00

COOK (MRirY RECORDER 2

Cetmanent . c;\‘{i(?ﬂg’j{ 674 _Q_%

e

Together with afl and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents, issues, and profits thereof; y l
and all apparatus and [ixtures of every Kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and (3
ather [ixtures in, or that may be placed in, any buikling now or hereafter standing on said land, and also all the estate, right, title, and inlerest
of the said Mortgagor in and to said premises. T
(o

This form is used In cannection with morigages insuted under the one- to four-family programs of the Nalional Housing Act which require ..\'P
a One-Time Mortgage Insurance Premium payment {Including seclions 203{bj and () In accordance with the raguietiona far those programs.

z
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To Have and 1o Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, ils successors
and assigns, forever, for the purposes and uses herein set farth, free
from all rights and benefits under and by viriue of the Homestead
Exemption Laws of the State of Illinois, which said rights and
benefits to said Mortgagor does hereby expressly releise and waive,

And Seld Mortgagor covenants and agrees:

To keep said premises in good fepair, and nol 1o do, or permit to
be done, upon said premises, anything that muy impair the value
thereof, or of the security intended to be cffected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach o said premises; to pay to the Morigagee, as
hereinafter provided, until said note is fully paid, (0) a sum suffi
¢ient to pay all taxes ans assessments on said premises, or any lax
or assessment that may va evied by authority of the State of Ii-
linois, or of the county, tewn. village, or city in which the said
land is situate, upon the Mcrtg:.gor on account of the ownership
thereod: (2) a sum sufficient to 'ieer all buildings that may at any
time be on said premises, during <k< continuance of said in-
debtedness, insured for the benefit of *ic Mortgagee in such forms
of insurance, and in such amounts, as ray be reguired by the

Morigagee.

In cuse of the refusal or neglect of the Morigapzr W make such
payments, or 1o satisly any prior lien or incumbrance-wher than
that for taxes or assessments on said premises, or 10 keep said
premisés in good repair, the Morigagee may pay such ies,
assessments, and insurance premiums, when due, and mdy rag
such repairs to the property herein mortgaged as in its diseretior it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however {all other provisions of this
mortgage 10 the contrary nolwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge.
Or femove any lax, assessment, or kax licn upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Morigagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in & court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof 10 satisfy the same.

And the seid Morgagar further covenants and agrees as follows:

That privilege is reserved to pay the debt, in whele or in part on
any installment due date.

That. together with, and in addition to, the monthly payments of
principal and interest payable under the terms af the note seered
heseby, the Mortgngue wall pay (o the Mortgagee, on the lirst dluy
of cach month antil tie suid note is fully paid, the following sws:

(W} A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (l! as
estimated by the Morigagee) less all sums already paid therefor
divided by the number of months to efapse before one month prior
10 the date when such ground rents, premiums, taxes and nssess.

ments will become delinquent, such sums to be held by Mortgagee
i frust to pay said ground rents, premiums, taxes and special
nssessments; and

b} All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereofl
shidl be paid by the Mortgagor ench month in a single payment (o
be applicd by the Mortgngee 1o the following items in the order set
forth:

d} ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

{ii) interest on the note secured hereby;

{lii} amortization of the principal of the said note; and

{iv) late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this morigage. The Mortgagee may collect & “late charge”
not (o exceed four cents {4¢) for each dollar ($1) for each payment
maore than fifteen (15) days in arrears, 1o cover Lthe extra expense
involved in handling delinquent payments.

If the totad of the payments made by the Mortgagor under
subsection fa) of the preceding paragraph shull exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assesstrelsts, or insurance premiums, as the case may be,
such excess, if the Joan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded (o0 the Morigagor. If, however, the monthly
payments made by the Morigagor under subsection (a) of the
preceding paragraph shall not be sufficient to pay ground rents,
toxes, and assessments, or insurance premiums, as Lhe case may be,
when the same shall become due and payable, then the Mortgagor
(hal, nay 1o the Mortgagee any smount necessary (o make up the
defiztercy, on or before the date when payment of such ground
rents, 1axe:, assessments, or insurance premiums shall be due. IT at
any lime tte Mortgagor shall tender to the Mortgagee, in accor-
dance with raz-provisions of the note secured hereby, full payment
of the entire indeliciness represented thereby, the Mortgagee shatl,
in computing the amovat of such indebtedness, credit to the ac:
count of the Mortgegorany balance remaining in the funds ac-
cumulated under the proviziops of subsection fa) of the preceding
paragraph. If there shall‘oe« default under any of the provisions
of this mortgage resulting in o puhlic sale of the premises covered
hereby, or if the Mortgagee acovires the praperty otherwise after
default, the Mortgagee shall apply, <t thz time of the commence-
ment of such proceedings or at the wim# thie property is otherwise
acquired, the balance then remaining in'the funds accumulated
under subsection (@) of the preceding paragiazi, as a credit against
the amount of principal then remaéning unpaid saider said note.

And as Addltional Security for the payment oi the indebiedness
aforesaid the Mortgagor does hereby assign to the Mertgagee all
the rents, issues, and profits now due or which may hereafter
become due fos the use of the premises hercinabove described,

That He WIIl Keep the improvements pow existing or hereafier
crected an the moctgaged property, insured as may be required
from time to Lime by the Morigagee against loss by fire and other
huzards, casunlties and contingengies in such amounts and for such
periods as muy be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay:
ment of which has not been made hereinbefore. All insurance shall
he carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Morlgagee and
have attached thereto loss payable clauses in favor of and in form
accepinble 1o the Mortgagee. In event of loss Morlgagor will give
immedizte notice by mail 1o the Mortgagee, who may make proof
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